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State of Alabama rose
99 Hoede
Shelby County
MORTGAGE |
This indenture is made and entered into this 29th day of __ August . 19_§2_ by and between
Brigham-Williams and Asaaci&teaL]Inc.
. e {hereinafier called
“Mortygagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee”).
 WHEREAS, Brigham-Williame and Associates, Inc. |
is {are) justly indebtad to the Mortgagee in the amount of Thirty-Three Thousand and no/l00~m———————amm————w-

—————- dollars(® 33,000.00  )asevidenced by that certain promissory note dated  August 239, 1989
which bears interest as provided therein and which has » final maturity dateof _August 29, 1330

sook 204 me 287
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Q
£

_therefore, in consideration of the premiees, and to secure the payment of the debt evidenced by said note or notes and any and sll extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewsln (the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell and convey unto the

Murtgnﬁee the following described real estate situated in Shelby County, Alabama (said real estate being
hereinafter called “Real Estate™:

Lot 14, according to the Amended Map of Hickory Ridge, as recorded in Map Book 11, Page 79,
in the Office of the Judge of Probate of Shelby County, Alabama.

$10.00 of the proceeds of this loan was applied to the purchase price of the within descxibed
property closed simultaneously herewith. |

r




I I e . T T -

. prov

500X 254 FﬁEEZSS

1
y
L3 f_

Tngther with all the rights, privileges, tenements. appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed

Real Esiate and conveyed by this morigage.

To have and to hold the Real Estate unto the Mortgagee. its successors and aasigns forever, The Mortgagor covenants with the Mortgagee Lhat
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right in sell and convey 1 1 Estate ss aforessid; that m Real
Fatate is free of all encumbrances, except a8 otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real
Fstate unto the Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from

{o
dated and recorded in r Volume . atpage in the Probate Office
of ___ County, Alabams. -
"The Mortgagor hereby authorizes the holder of s prior mortgage encumbering the Real Estate, if any, te disclose to the the followin
information: {1‘) the amount of indebtedness ucuredli)y such mortgage; (2) the amount of such indebl.ecfnm that is vnpaid; (3) w any lmuunit:
owed on such indebtadness is or has been in arrears; (4) whether there 18 or has been any default with t to such mortgage or the indebtadness

:FE“T: tii;hereby: and {5} any other information regarding such mortgage or the indebtedness secured thereby which the Morigagee may request from
ime to time. | .

, it this mortgage ie subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the ent of principal,
interest or any other sum peysable under the terms and provisions n!F auch grinr mortgsge, the Mortgagee may, but shall not be o Ii;:ted to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior murl.fge 80 a8 to put the same in
standing; and any and ell payments so made, to ether with interest thereon at the rate of 8% per annum or the highest rate then permitted by
Jaw, whichever Jmll be less, shall be added to the indebtedness secured by this mortgage. Any such amount pmd,\:-{ Mortgagee, with interest
thereon, ahall be immediately due and %ayahle: and, if auch amount is not Iaa' in full immediately by Hummmr. then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in gl respecta aa provided by law and by the provisions hereof.

For the purpose of further securing the ent of the Debt, the Mortgagor agrees to: (1) all taxes, asseasminta, and other liens taking priority
ovar this mortgage (hereinafter hing‘iﬂmmum"). and if default is muﬁg in the paymeulij:?f the Liens, or any part thereof, the Morigagee, at its
option, may pay the same; (2) keep Real Eetate continuously insured, in such manner and with such companies as may be satiafactory to the

ortgsgee, against loss by fire, vandalism, - malicious miechief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amount sulficient to cover
the Debt and the indebtedness mured by any prior mortgage. nriﬁ-inal insurance gnlmy and all replacements therefor, shall be delivered to and
held l'y the Mortgagee until the Debt is paid in full. The insurence policy must provide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of puch cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P. 0. Box 106888, Birmingham, Alabama 356202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or fter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such uﬁm\ln:ﬁ. including but not limited to

- all ul'y o Mortgagor's right, title and interest in end to any premiums paid on such hazard insurance, including r_t'iou to return premiums. If the
Mortgagor faila to keep the Real Estate inaured as l:Ipeci ied above then, st the election of the Hurutfj:gaa and without notice to any i,
Mortgsgee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and murtgnfg may be foreclosed as nafter

iﬁ:ﬁ: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee

may, but shall not be obligated to, insure the Real Eatate for its full insurable value (or for such lesser amount as the Mortgagee may wuh&l: inst
uci risks of loss, for ita own henefit, the procesds from such insurance (less the cost of cotlecting same), if collected, to be credited Iﬁ:ﬁl’t ht.'
or, st the election of the Mortgagee, such proceeds may be used in repainnﬁ or reconstructing the improvements located on the Estate. Al
amounts spent by the egee for insurance or for the payment of Liens shall become a debt due b Mortgagor and st once payable, without
demand upon or notice to the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

Mortgagee until paid at the rate of 8% per annum or the highest rate then permitied by law, whichever shall be less.

Subject to the rights of the holder of the tﬁriur mortgage set forth above, if nnty. the Mortgagor hereby pledges and assigns to the Morigagee as
further sacurity for the payment of the Debt the following rights, claimas, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time sceruing, whether under leases or tenancies now existing
ot hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hersunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgmenta, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Esiats, or any part thereof, under the power of eminent domain, or for any damage (whether caueed by such taking or otherwise) to
the Real Eetats, or any part thereofl, or to any rights appurtenant theretg, incloding any award for :ham of grade of streets, and all
Rymnntl mada for the voluntary sale of the Estate, or any part thereof, in lieu of the exercige of the power of eminent domain,
e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and
FF'II from, any such judgmenta or awards. The Mortgagee may ap'ply all such sums 20 received, or any part thereol, after the payment
al! the Mortgagee's expenses, including court costs amr attorneys’ fees, on the Debt in such manner ax the Mortgagee elects, or, at the
Mortgages's option, the entire amount or any part thereof 80 received may be released or may be used to rebuild, repair or restore any or
all of tha improvements located on the Real Estate. | |

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not Lo commit or permit any waste thereon,
and st o1l times to maintain such improvementa in as good condition as they now are, reasonable wear snd tear excepted.

Notwithstanding any other provision of this mort or the note or notes evidencing the Debt, if the Real Estate, or any part thereol, or any
interest thert:i.n. iniuul . mnva}fdﬁur transferred, wi nE: the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and paysble; and the Mortgagee may, in ita sole discretion, require the ent of & higher rate of interest on the unpaid principal

ion of the Debt as a condition to not exercising such option to accelerate the Debt. The Mortgagor agrees that the Morigagee may, if t agee
esires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interesi on the Debt
or (2) protecting the security of this mortgage. _

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any nFtion to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this

{?lurt&age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Martgagee by one of
officers.

Mtardahultuntheurtufthauortgagor.thaﬂu gee, upon bill filed or other proper legal procesding being commenced for the foreclosure of

shall be entitled to tha appointmént by any com t court, without notice to any party, of a receiver for the rents, issues and
—mmenlite nll i ﬂ.-.-‘ Boinbts with manne tn lones arnd anrmben] tha Hoal Katato Iﬂl‘!'l wil'l"l .'lli"]'l ﬂth" nDOoweraS 80 miyY h de “mr?‘
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_oné oF more natural persons, corporations, associations, partners
shall bind the heirs, personal representatives, Successors and assigns of the undersigned; and every option, right and privilege herein

.'. . B " . -
TR . .

Upon condition, however, that if the Mortgagor pays the Debt iwhich ﬂtht.includu the indebtedness evidenced by the
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on sny and all such extensioms and

renawils} and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance
any prior mortgage, and interest thereon, and fulfilis sll of its obligations under this mortgage, this conveyasnce shall
warranly or representation made in this mortgage 15 breached or proves false in any material respect; (2) delsult is made in the due
covenant or agreement of the Morigagor under this mortgage:. (1) defoult iz made in the payment to the Morigagee of any sum pai

ﬁarit of any provision of this mortgage; {4} the Debt, or any part thereof, remains unpaid at maturity; {5) the interest of the Morigagee

under the aut

promissory nole or notes

miums, and sums due under
null and void. But if: (1) any

rformance of sny
by the Mortgagee

n the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Eslate, or any part thereof, under the statuies of Alabama relating Lo the liena of mechanics and materialmen {without regard to the existence

or nonexistence of Lhe debt or the lien on which such statement is based); (7) any law 1s passed imposing or authorizing the im
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest o

ition of any specific
the Debt, or

virtue

of which any tax, lien or usseasment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) sny of the stipulations contsined
in this mortiage is declared invalid or inoperative by ani court of competent jurisdiction; (3) Morigagor, or any of them (a) shall apply for or consent
t

to the appointment of & receiver, trustee or bi uidsto

such Mortgagor's debis as they come due, (d} make a general assignment

ereof or of the Real Estate or of all or a su! ptantial part of euch Mortgagor's assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in hanknll_ptz%.. (¢} fail. or admit in writing such Mortgagor's inability
ort

enerally to pay
e benefit of creditors, {e} file a petition or an anawer see

INg reorganiza-

tion or an arrangement with creditors or taking advantagﬁnf any insglvency law, or (f) file an answer admitting the material allegations of, or consenl

to. or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency

relief or other judgment or decree shall be entered by any court of competent jurisdiction, a proving a petition seekin
of the Mortgagor, or any of them il more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or o
substantial part of the assets of any Mortgagor, then, upon the happeninf of any one or more of said events, at the optio

at once become due and payable and this mor
closure and may be foreclosed as now provided by law in case of past-due mortgages, and the Hortgaﬁee shall be authoti

balance of the Debt (which includes principal and accrued interest) shal

Real Fstate and, after giving ¢t least twenty-one days notice of the time, place and terms of eale %puh
in some newspaper published in the county in which the Real Estate in located, to sell the Real

e

tate in front of the courth

ings; or {10} an order for
g liquidation or reorganizalion
f the Real Estate or of all or a
n of the Morigagee, the unpai
shall be subject 1o fore-
to take possession of the
ication once a week for three consecutive weeks
ouse door of said county,

at public outery. to the highest bidder for cash, and to applir the proceeds of said sele as follows: first, to the expense of advertising, selling and
U

conveying the Real Estate and foreclosing this mortgage, inc

ding a ressonable attorney's fees vided, however, that if this mortgage is su

to § 5.19-10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default end referral to an attorney not a

salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the ori
does not $300): second, to the payment of any amounts that have been spent, or that it may then be necesaary

inal amount h
to epend., aying insurance

premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal

accruad interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest

shall be collected beyond

the day of

sale: and fourth, the balance, if any, to be paid to the party or rties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at ¢ny sale had under the terms of this
mﬂrtglagu and may purchase the Real Estale if the highest bidder therefor. At the foreclosure sale the Rea] Estata may be offered [6r sale and sold as

a who

attorney not a salaried employee of the Mortgagee, if this mortgage is subject to & 5-195!}. Code of Alabama 1975, and no surh attorney’

shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mo

securing or attempting to co lect or secure the Debt, or any part thereof, or in defandinﬁ or attempting to defend the priority of

. aﬁnmat any lien or encumbrance on the Real Estate, unless this mortgnge ig herein expressly made subject to any such lien or encum
a ti(power of sale contained herein, or by virtue of the decree of any court of
ortgagee shall be a part of the Debt and shall be secured by thia mortgs

The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of » sale

the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s’

costs incurred inthe foreclosure of this mortgage, either under t
competent jurisdiction. The full amount of such costs incurred by the

to the Real Estate, .

secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.
&
¥

In witness whereo!f, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

e without first offering it in sny other manner or it may be off ered for gale and sold in any other manner the Mortgagee may elect.
The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 16% of the unpaid Debt sfter s default and rel

'.r"" = R ™ ilh'-.-.j i-L. o

T o

% an
s foen
rigagee in collecting or

er

deed

Plural or singular words used herein to deaigrinte the undersignad shall be construed to refer to tﬁe maker or makers of this mortgage, whether

ipa or other entities. All covenants and agreements herein made by the undersigned
in reserved or

BRIGHAM-WILLIAMS AND ASSOCIATES, INC.

B: i
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ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County |

1. the undersigned authority, a Notary Public, ih and for said county in aaid state, hereby certify that

ih . 1

whose ﬁ;rha{l] as {general) (limited) : partner(s}of

2 {n) {general) {limited)
pertnership, and whose name(s) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) (they), as such __ ' partner(s}, and with full authority,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of - .19
AFFIX NOTARIAL SEAL :
Notary Public
My commiseion expires: .

e
X ACKNOWLEDGMENT FOR INDIVIDUAL(S)
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%. the undersigned authority, in and for said county in said state, hereby certify that
F

T — Total == =======c=-=-- § B3 I

, whose name{s) is (are) signed to the foregoing instrument, and who 1 (are) known to
me, scknowledged before me_‘fn thii dnyrtI}at. being informed of the contents of said instrument, {heXsheXthey) executed the same voluntarily on
the day the same bears date. B S e | . .

i ot B SR B ALA. SR Ga, | .19
Given under my hand and nffmml‘gl“ﬁ%*!&?,? “ .
AFFIX NOTARIAL SEAL IWSTRUMEZWY P AL iR . *
Notary Public
1983 SEP -1 A 10K 03 My commission expires:
_,,-"':?i;:wvﬂ.r {.'? .-r_,..-‘:in-né’{uﬁi ’
JURGE OF PRORATY .
ACKNOWLEDGMENT FOR CORPORATION
State of Alabama |
Jefferson County
I, the undersigned authority, in and for said counly in said state, hereby certify that Thomas H, Brigham, Jr.
whosenameas _____President of _Brigham-Willioms

and Associat In & corporalion, is signed to the foregoing instrument, and who is known to me, acknowledged before me

on this day that, being informed of Lthe cantents of said instrument {heXshel, as such officer, and with full authority, executed the same voluntarily
{or and as the act of ssid corporation.

Given under my hand and official sea) this 29thasy of August 19_89 / j
AFFIX NOTARIAL SEAL ' ,% .
| o
r

Public
i r



