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REGULAR MORTGAGE

This instrument wag prapared by /éi, '
{Name} gary 8. Olghan, P C._ — -

1215 28th Street South
(Address) ' IS
MORTGAGE e ——n -
STATE OF ALABAMA } KNOW ALL MEM BY THESE PRESENTS That Whereass,
COUNTY Jefferson .

Mt . - —— -
(hereinafter called ‘“Mortgagors™. where one or more) are justly indebted to, S
Mortgage Investors, Inc.

1211 28th Street South —

BIRMINGHAM, ALABAMA
_(hereinafter called ““Mortgagee”, whether one or more) in the
sum of ne Hundrec aar hotusand o Hundred ) 1 2h and & &) Grs

[ |
(6115438, 44 ), executed by: PROMISSORY
Note executed of even date herewith in the sum of One Hundred Fifteen Thousand Four Hundred
hirtv Eight and 447100 Bollars (6 115438 4k ) SR

1

S, . ab ¢ in one {1} _ monthly instaliment in the amount of $ R} +-5-Le—
and 179 _ installments in the amount of $641 10  beginning on the Lt —dayof _Ogtobar— 19 28

and on the same day of sach month thereafter until paid in full, payable at: 1211 28+hL _Stroat South

or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agres, in incurring said indebtedness, that this mortgage shoutd be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

i

. . L= "
M‘I - - il - -

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dasuibgd*j-m

oot 254 32

estate, situated in - Jefferson - — County, State of
Alabama, to—-wit: : : -
See attached Legal ' ; T
Y |

The mortzage indebtedness recited-abave-includes precumputed int'.erufe!s1:1".""""'F
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1f and when this is & sacond morgage it is further undersicod and agreed that, in the event the MOrigagar fals to pay the interest and principal

on sajd first mortgage according to its 1Brms, tha mortgagee herein or the assigns, are hereby suthorized at their alection 10 pay said intarest and
principal or any part thereof, and the mortgagor hereby agrees 1o refund on demand the sum or sums so paid with intarest thareon at the rate of

% por annum; +aid sums so paid shall be considerad a part of the debt hereby sacured and this mangage shall stanhd a4 security tharefos.
And should the mortgegor fail 10 pay the interest or the principal secured by said first marigage or il ta comply with any of the tarms harein s
out, the debt hereby secured may, at tha option of the mortgagee, or assigns, be declared dus and payable and this mortgage subject 10 foreclosure,
This mortgage and lien shsll secure not only the principat amount hereof but all future and subsaquent advances 10 of on behalf of the mortgagoen,
or any other indebtedness due {rom tha mortgagorns 10 the mortgagee, whether directly or acquired by assignment, and the real estate herein des-
cribed shall ba security for such debts to the total extent aven in excasy thereof of the principal amount thereof,

The mortgagee is suthorized to declere, at its option, al) or any part of such indebtednass immediately due and paysble upon the sale, leass or
othar transfer of any kind or nature of the morigaged property, OF any part thereof, without the prior written consant of mortgages, If sasumed,
bn sscrow analysis will be conducted and assumptionor will assuma any shortage.

The morigagor agrees not to permit, commit, or suffer waste, impairment or deterioration of said property or any part thereot, and upan the
failere of the mortgagor 1o kaep the property in good condition ar repair and maintenance. the mortgagee may demand propar mainienanca and
1he immediate repair of said property or an increasa in the amount of security, or the immediate repayment of the deby hereby secured, and the
failure of the mortgagor to comply with said demand af the mortgagee for a pdtriod of 30 days shall constitute a Breech of this morigage and at the
option of the morigagee, immadiately mature the entire amount of principal and interest hereby secured and the mortgagee immediately and
without notice may institute proceadings to toreclose this mortgage. In the case of refusal, neglect or inability of the morigagor to rapair and
maintain said property, tha mortgages may al its option, make such repairs or cause the same 1o bs made, and advance money in that behalf, and
acd same to the debt hereunder.

The within mortgage is sscond and subordineta 1o thiat certaln prior mortgage as racorded in Vol 55—, at Page o0, in the Office of the
Judge af Probate of Jefterson County, Alabama. In the avent thewithin mortgagor should fail to make any payments which bacomae due on said
prior morigage, or should defautt in any of the gther tarms, provisiony and conditions of said prior mortgage. then such dafault under the prior
mortgage shall constitute a default under the terms and provisiont of the within mortgage, and the morigagee herein may, at its option declare
tha entire indabtedness due hereunder immediately due and payable and the within morigage subject 1o foreclosure, and shall bear interest from
the date of defauls, The martgagee hamin may, at its option, make, on behalf of mongagor, any such payments which bacome due en said prlor
mortgage, of incur any such expensss of oblligations, on bahalf of morigagor. in cannection with the said prior mortgage, in order 1o prevent the
formclosure of said prior mortgage, and ali such amounts so expended by tha within mortgasgee on behalf of mortgagor shall becomns a debt to the
within mortgagee, or [ts assigns, additional to the gabt hereby secured, and shall be covered by this mortgage, znd shal) bear interast from date of
payment by the within morgagee, or its sssigns, and shall be at once due and payable, entitling the within mortgagee to all of the rights and
ramadies provided herein, including, at mortgagee’s option, the right to foraclose this morigage.

If a scheduled installment payment is 10 days late, a late charge of 5% of the averdue instaliment will ba charged but not less than 50 cents nor
more that $100.00 for each late charga. ' |
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indabtedness, the undarsignad agrees to pay all taxes or assessmenis when impasad legally
upon said premises, and should defsult ba made in the payment of same, the said Mortageee may at Mortagee's option pay off the sama,
and further secure said indebtedness, first above named undersigned agrees to keap the improvements on said real estate insured against

loss or damage by flre, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory 1o tha Mortgages,
with losa, it any, payable to said Martgepgee, as Mortgagee's interast may appear, and to promptly daliver said policies, or any renewal of sald
policies 10 said Mortgagee; and if undarsignad fail 1o keep said property Insured as above spacified, or fail to deliver said insurance poiicies 10 said
Mortgagee, the:: the said Mortgagea, or assigns, rmay at Mortgagee’s option insure taid property for said sum, for Morigagee’s own benefit,
the polley if collected, to be credited on said indebtedness, less cost of collecting same; atl smounts so expanded by said Martgagee for
taxes, msessments of Insurance, shall become & debt to said Mortgagee or assigns, additional 1o the debt hareby spacially sacured, and shall
be covered by thls Mortgage, and bear interest from date of payment by ssid Mortgagee, Or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assions for any amounts
Martgagees may have expended for 1axes, assessments, end insurance, snd interest thaseon, then this conveyence 10 be null and void;

but should default be made in the payment of any sum expended by the said Mortgagea or assigns, of should said indebladness he by
sacured, or any part thersod, or the Interest thereon, remain unpaid at maturity, or should the interest of said Morigagee or assigns in said
property bacome endangered by reeson of the enforoement of any prior lien or incumbrance thereon, 3o as to andanger the dabt hergby
sacured, then in any one of said events, the whole of said indebtedness hereby securad shall at once become due and payable and this
mortgage be subject to foreciosure as now provided by law in case of past due mortgages, and the said Morntgagee, agents or assigns,

shall be authorlzed to take possession of the premises hareby convayed, and with or without first taking posssssion, after giving twenty-ona
days’ notice, by publishing once a weak for three consecutive weeks, the tima, place snd terms of sale, by publication in some nawspaper
publishad in said County and State, sall the sama in lots or parcels of 8n masse as Morigagee, agants or assigns deem best, in front of the
Court House door of said County, {or the division therecf) whera said property is focatad, at public outcry, to the highest bidder for

cash, and apply the proceacts of the sale; First, 1o the expense of adwrti:ing; salling and conveying, including attorneys fees afier default
and referral to an artomey, not a salarisd @mployee of the creditor; Second, 1o the payment of any amounts that may have been axpanded,
or that jt may then be necessary to axpend, in paying insurance, 1axes, of othar incumbrancss, with intarest thereon; Third, to the paymeant
of said indebtadnass In full, whether the same shall or shall not have fully matured st the date of said sale, but no interast shali ba collected
beyond the day or sale; and Fourth, the balance, if any, to be turned aver 16 the said Mortgagor and undernigned further agree that said
Mortgage, agents or assigns may bid st said sale and purchase said property, if the highest bidder therefore; and uvndersigned further agree
10 pay a reasonable attomey’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery. should the same be 50
foreciosed said fee to ba part of the debt hereby secured. Interast shall acerue from the date of default or other above stated instance af tha rate
stated in the instrument or 12%. Lo

o o
IN WITNESS WHEREOF the yndarsigned Brend=s Stresx Farker =ni uehs xtx Jimmu C
Parker _ -
have harsunte set thEinTgnuturlE I and seal, this 25th day of AUGHST 1'?59____;" g

»
MCAUTION =~ IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGM.ITV

ry
cé‘ Z ' Az Mli (SEAL)
§§ - ' (SEALY
o {SEAL)
et Jimmy C. Parker
——nen — m— = — —— — ——— ——ie

ALABAMA

% JEFFER . caumv}

1, | , o Notary Public in and I;lur seid County, in said State,
Brenda Street Parker and husbhand. !
Jimmv C. Parker

signed to the foregoing cenveyoncs and who _21€ known to me acknowledged before me on this doy,

haraby certify that

S 4are

whoee nama

thot baing infermed of the contents of the conveyonce _ thE}’ _euacutad the same voluntarily on the day the same bears date,

25th doy of __ AUGUST L1989

“ B W e Notor uhli-:.

Given under my hond and official seal this

THE STATE OF My Commission Expires: 8/24/89%7
CDUHTY}
1, , a Notary Public in and for said County, in said Store,
hareby certify that
whose nome os ' of

@ corpardtion, is signed to the foregoing cenvayonce, ond whe is known to me, acknowledged before me, on this day tha?,
being informed of the centants of sueh conveyance, he, as such officer ond with full authority, sxecuted the same voluntarily
for ond os the act of soid corporation,

Given uvndsr my hand and official seal, this the day af , 19

. Notary Public

~T LAW

SUITE 203 HIGHLAN . ~"OCDES BUILDING
T0

$211 BBTH ST ncET SOUTH
BIRMINGHAMN, alABAMA 35208
MORTGAGE DEED

GARY S. CLSHAN
ATTORNEY
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From the Northaast corner of the NE 1/4 of the SE 1/4 of Saction
22, Township 19 South,| Range 2 West and run Southerly along the
Fast boundary line of said 1/4-~1/4 mection for 235.0 feet to the
polint of beginning of the land herein described; thence turn an
angle of+91 degreea 18 1/2 minutes to the right and run Westerly
235.0 feat to a point on the arc of a 40.0 foot radius circle;
thence turn an angle of 64 degrees 20 1/2 minutes to the left for
the chord of this describad segment of arxc of the above said
‘eircle; - said chord being 34.64 feet in length; thence run along
' theiarghofytheswabove,describesd magment of circle for 35.83 feet;
. thencejfrom:the<aboveidescribed chord turn’an angle of 25 degrees
¢ 39 1/3:ninutes to the .left and run Southerly 118.78 feet; thence
”turn an? angle of 84 degrees 18 minutes to the - left and run
. ~Southeasterly 255,23 feet, ,more or less, to a point on the East
", boundary.line of.said~1/4~1/4 mection; thence run Northerly along
“the East boundary’ line ‘of-said:1/4-1/4 section 175.0 feet to the
. point of beginning. Thiu:lnnd:bainu'a'part of the NE 1/4 of the
i'SE 1/4,of Section 22, . Township 19 South, Range 2 West and
5 being .899  acres, more or less. Situated in Shelby County,
Alabama. '
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