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wt Title to all minerals within and underlying the premises, togetl

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on 3“1}’13 et et remnre st Aeasasiesnnsaaanreniann

19.89.. The grantor is ....A~.. RAUE. QURESHI. .and .wife, KATHLEEN.A..QURESHI.......... eeertnr s s f
et ireneareseesasereetaeraaresseressremmnsensameessssssetossssinssssennseecd JOFTOWEN™). Thig Security Instrament is g@ven 0 ..o ccicsviccnnicccnnnas
.. OTATESMAN MORTGAGE COMPANY . .. veeenener, Which is orgunized and existing

:l;-der the laws ufthEtatEﬂGﬂurgiﬂ, ﬂl‘ldWhﬂHEﬂddlESﬂ i5-....40% 6th Avenue,. P..0..
o Box 9128, Pes Molnes, Jowa.20309:-9128........ reeneene ("Lender™).

Borrower owes Lender the principat sum of ... .SEVENTY-SIX THQUSAHHEI.GHTHUHDRED&HDHﬂleD—-—
ST TIITTITINTNIS s mes Ty g (U8, $..70,800.00. ... Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Ingtrument {"Note"), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on e dngust 1, 2019 e Thiz Security Instrument
socures Lo Lender: {a) Lha repayment of the ci:lahl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigna, with power ol sale, Lthe following described property located in . ....3halby. ... ... County, Alabama:

Lot 12, in Block 3, according to the Survey of Wooddale, as recorded in Map Book 5
page 86 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.

SUBJECT TO: ,

Building setback line of 35 feet reserved from Tescumseh Trail as shown by plat.
Public utility easements as showm by recorded plat, including a 7.5 foot on the
North and East sides of lot,

Restrictions, covenants and conditions as set out in instrument recorded in Deed
Book 272 page 85 and Misc. Book 2 page 390 in Probate Office, g

Transmission Line Permit to Alabama Power Company as shown by 1nst#ument recorded in
Deed Book 273 page 63; Deed Book 101 page 500 and Deed Book 101 page 569 in Probate

Office. .
her with all mining

A(D rights and other rights, privileges and immunities relating thereto, including

KOO

i"t:'""""t1:':i.ghts get out in Deed Book 127 page 140 in Probate Office.

Water agreement as recorded in Deed Book 229 page 109 and Deed Book 229 page 112 in
Probate Office.

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith. :

which has tho address ﬂfl?BZTEcumEEhTrail erawmmmrasneeenseniianei iy PElhﬂm Criertreessanang
(Sueet] | ICity]
Alabama ...ooooveviereeed2h R8s ("Property Address");
(Zip Code] |

T

TO HAVE AND TOHOLD thisproperly unto Lender and Lender's successors and assigns, forever, logether with all
the improvements now or herealter evected on Lhe property, and ull easemenis, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaRer a part of the property. All
replacements and additions shali alse be cevered by this Security Instrument. All of the foregoing is relerred to in thia
Security Instrument as the "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the Litle 1o the Property ngainst alf claims and demands, subject to any
encumbrances of record. - . :

© = THI8 SECURITY INSTRUMENT combines uniform covenaals for national vse and non-uniform covenants with
limited variations by jurisdiction to conslitule a uniform securily instrument covering real properly.

ALABAMA — Singls Family — FNMA/FHLMC UNIFORM wsrnumsmch) )/ﬁm CL 3001 4/87
_________ ' Amond.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Paymenl of Principal and Iniorost; Prepayment and Lale Chargos. Borrower shall promptlly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a wrilten waiver by Lender, Borrower shall pay
lo Lender on the dny monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may atlain priovily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insarance premiumas; and (d) yearly
mortgage insurance premiums, ifany. These ilems are called "escrow itlums.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which nre insured or guaranieed by a federal or

_state agency {including Lender if Lender is such an institution}). Lender shall apply the Funds lo pay the escrow items.

]
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Lender may not charge for holding and applying the Funds, nnalyzing the nccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into Lhis Seeurity Instrument to pay the cost ol an independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shait be paid on the funds, Unless an agreement is made or applicable law requires intercsl to be paid, Lender
shall notbe required to pay Borrower any interesior earningson the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits nnd debits wo the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by ihis Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower’'s option, either prompUly repaid to Borrower or credited Lo Borrower on monthly payments of Funds. H the
amount of the Funds hetd by Lender is not sulicient to pay the escrow items when due, Dorrower shall pay to Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. {funder paragraph 19 the I'roperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the time of
application a8 a credit against the sums secured by Lhis Security Instrument,

3. Applicalion of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, to latecharges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority over this Sccurily Instrument, and lensehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment, Bdrrower shall promnptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower mukes these payments diveclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Ingtroment unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or deflends against enforcement of the lien in, legal proceedings which in the Lendet's opinian operate to
prevent the enforcement of Lhe lien or forfeiture of any part of the Property; or (¢} secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. Ifl.ender determines that any part of
the Property is subject to a lien which may allain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Jien. Borrower shall satisly the lien or tuke one or more of Lhe actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property
insured against lossbyfire, hazards ineluded within the term "extended coverage” and any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s approval which shall not be
unreasonably withheld. .

All insurance pelicies and renewals shall be acceptable Lo Lender and shall include a standard morigage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipls of paid premiums and renewal nolices. In the event of loss, Borrewer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made prompily by Berrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, il the restoration or repair is economically feasible and lLender's securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Securily Instrument, whether or nol then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred 1o inparagraphs 1 and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
inatrument immediately prior to the acquisition,

6. Preservation and Mainlenance of Property; Leaseholds, Borrower shall not destroy, damage or substanlially
change the Property, allow the Property to delerivrate or commil waste. 1l Lhis Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Properly, the leasehold and
fee title shall not metrge unless Lender agrees to Lhe merger in writing.

7. Protection of Lender's Righia in Lhe Property; Morigage Insurance. 1l Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pny for whatever is nicessavy 1o protect Lhe value ol the Properly and Lender'srights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearingin court, paying reasonable atlorneys' fees and entering on the Property to make repairs, Although
Lender may take aclion under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Ingtrument. Unless Borrower and Lender agree loother terms of payment, theseamounts shall bear interest from
the date of diabursement at the Nole rate anid shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance s a condition of making Lthe loan secured by this Securily lnstrument,
Borrowar shall pay the premiumas required to maintain the insurance in effecl until such time as the requirement for the
insurance terminates in accordance with Borvower's and Lender’s written agreement or applicable law,

8. Inspeeclion. Lender or ita agent may make reasonnble entvies upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Lhe inspection,

9. Condemnation. The proceeds of any award or elaim for damuges, direct or consequential, in connection with
any condemnation or olher Laking of any part of the Pruperly, or lor conveyance in beu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilth any excess paid Lo Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing Fraction: (a) the tolnl amount of the sums secured immedialely
before the taking, divided by (b} the Mair markel value of the Property immedintely before the taking. Anybalance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers Lo
make an award or seltle aclaim fordamages, Borrower linils to respond Lo Lender within 30 days after Lhe date the nolice is
given, Lender is authorized to collecl and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whelher or not then due,

Unless Lender and Borrower olherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly paymentls referred toin paragraphs 1 and 2 or chunge the aanountofsuch payments.

30. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortization of Lhe sums secured by this Securily Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility ol the ariginal Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence proceedings ugainst any successor in interest or refuse Lo extend time for
paymentorotherwise modily nmortization of the sums secured by Lhis Security Instrument by reason ofany demand made
by the origina! Borrower or Borrower’s successors in inleresl. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude Lhe exbrcive of any right or remedy,

11, Successors and Assigns Bound,; Joint and Several L.mhlhl.y. Co-signers. The covenanis and agreemenl.s of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, suh_ject to the provisions
of paragraph 17. Borrower's covenants and agreements shnl! be joint and several. Any Borrower who co-signs this Securily
Instrument but does not executa the Nole: (a) iz co-signing this Security Instrument only o morlgage, grant and convey
that Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inslrument: and (¢) agrees that Lender and any olher Borrower may agree to extend,
modify, forbear or make any accommodationxs with regard to the terms of Lthis Security Instrument or the Note without
that Borrower's Consent.

12, Loan Chargm If the loan secured by thiy Secm ity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so Lthat the interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limi(; and (b} any sums alveady collecled from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by muking a direct payment to Rorrower. Ifa refund reduces principal, the reduction willbe treatled as a
partial prepayment wilthout any prepayment charge under Lhe Note. v

13. Legislalion Affecting lender’s Righls, Il enacimentl or expiration of applicable laws has the effect of
rendering any provision of the Mote of Lhis Security Instrument unenforceable according to ils tevms, Lender, ai its option,
may require immediate pnyment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take Lhe steps specified in Lhe sccond paragraph of
paragraph 17,

14. Notices. Any notice W Borvower provided for in Lhis Security Instrument shal! be given by delivering il or by
maiting it by first class mail unless applicable Law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice W Lender. Any nolice to Lender shall be given by
firstclass mail to Lender's address stated hevein or anyother address Lender designates by notice 1o Borrower. Any notice
provided for in thig Security Inslrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability., 1'his Securily instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is localed. In Lhe event that any provision or cliuse of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Secusity Instrumant.

17. ‘Ivansfer of the Properly or a Benelicial Interest in Borrower, If all or any part of the Praperty or any
interest initis sold or transferred {(orifabeneficial interestin Borrower is sold or transferved and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Inslrumentd,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from thedate the nolice is delivered or mailed within which Berrower mustl pay alt sums secured by
this Security Instrument. Il Borrower Fails Lo pay these sums prior o the expiration ol this period, L.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower’s Right Lo Reinsiate, If Borrower meetls cerlain conditivns, Borrower shall have the right to have
enforcement ol Lthis Security Instrument discentinued at any time prior Lo the earlier of: {a) 5 days {(or such other period as
applicable law may specify for reinatatement) before sale of Lhe Property pursuant to any power of seal contained in this
Security Instrument; or (b) entry of a judgmeni enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender sl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other coveniints or agreements, (c) pays all expenses incurred in enforcing this
Security Ingtrument, including, but not limited to, rensonable atrneys’ fees; and (d) takes such aclion as Lender may
reasonably required to assure that the lien of Lhis Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herebiy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the enge of scceleration under paragraphs 3 or 17,
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NON-UNIFORM COVENANTS. Dorvower and Lender furiher covenant and agree as follows:

- 18. Accelernlon: Remedies. Lender shall glve notice o Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instumnment (il nol prior to accelesution under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: tat the defanll; (b) the action required to cure the
default: () a date, not less tian 30 days firom the date the nolice is given to Borrower, by which the default must be cured;
and (@) that failure to cure the defisull on or before the date specified in the notice may result in acceleration of the suins
secured by this Security Instrument and safe of the Property. The notice shall further inform Borrower of the right io
reinsiate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of ull sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entilled o
collect all expenses incurred in pursuing the remedies provided in this paragrapli 19, including, but not limited to,
reasonable allorney’s fees and costs of tille evidence,

If Lender invokes the power of sale, Lender shall glve & copy of a notice to Borrower in the manner provided in

pam%'ﬁﬁli}:& Lender shall publish the notice of sale once a week for tlirve conseculive weeks in a newspaper published In

et CoOunty, Alabama, and thereupon shall sefl the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lender's deed
conveying the Property. Lender or its designee may purchiase the Properly al any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following onder: (a} o aft expenses of e sale, including, but not Hmited
to, reasonable attormeys’ fees; () to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entiiled to L,

20. Lender in Possession. Upon acceleration under puragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicinlly appointed receiver) shall be eatitled to enter upon, tnke pussession of and manage the
Property and Lo collect the rents of the Property including Lhuse pastdue. Any rents collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of the Property nnd collection of rents, including, but not
limited to, receiver's fees, premiuma on receiver's bonds and reasonable atlorneys' fees, and then Lo the sums secured by
thig Security Instrument.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily
Instrumant without charge to Borrower, Borrower shall pay any recordation costs.

22, Walvers Dorrower waives all rights of homestead exemption in the Property and velinguishes all rights of
curtesy and dower in the Property. |

23. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together wilh
thia Security Instrument, the covenanta and agreements ofench such rider shaltbe incorporaled mmlo and shallamend and
supplement the covenants and agreements of Lthis Sccurity Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rale Rider Condominium Hader [ ] 2-4 Family Rider
Graduated Payment Rider Planned Unit Develupment Nider
Other{s) specily] |

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and govenanls gontained in this Security

ﬁ“’itne 3ges:

STATE OF ALA. SHELBY C0. -;

PSRRI 1313 {15 0 4111 O SR— N LS. (Sea))

£ NSTRUMENT WAS FILE: , {ﬁ J{ _ Zpouowar
o ', )

ZZ. . . > ti('\fSeal}

e GO AUB 3L PHROD

een A, Qureshi —Bortowsr

ﬁi......_,, T ‘ 1%%0:!}3!0w3rhi: Lino For Acknowlodgment]

= e .
ROBATE
stare or AfARAH " o pg T ILS.A0

ﬁ.*';"' L'i., R ‘_D
COUNTY OF SHELBY 3 HE““W'“J ‘%’
4. Indexing Fee LD
- TOTAL O . o
I, the undersigned y 'd-Notar ic in and for said County, in said
State, hereby certify that A . Rauf Qureshi and wife,

Kathleen A. Qureshi ’ ] | whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal th day 89,

—

-

Daniel M. Spiplet . Notary Public

My Comission BExpires: 1/25/90

THIS INSTRUMENT PREPARED BY: Daniel M. Spitler, Attornmey at Law
108 Chandalar Drive, Pelham, Alabama 35124




