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Know AH Men by These Presents;

Thit whereas the undersigned M, Todd Lowry and wife, Kimberly D. Lowry
. of the City ol 'Alabaster , County of Shelby
il Stale of Alabama - . pariy of the first part (hercinafier called the Morigagor),
has Become justly indebled unto First Securlty Mortgage Corporation
. & corpatation organized and’existing under the hinvs of the State of Delaware
Cparty of the second part {hercinafier calicd (he Mortgagee), in the full

v af Hinety Four Thousand Nine Hundred Seventy Seven and No/l00-=ee=rre——m——cceam—meee——— st s e
——————— femm—mmm—  Dolars (§ 94,977.00 - j. money lent and advaiced, with indcrest at the ratc of
ten per centum 10 %) per annum until paid, for which amouwny I1he Morigagor

has signed and delivered unto the said Mortgagee a cerlain promissory note bearing even date with these presents, the said principal
andl interest 10 be payable at the office of Firat Security H{:rtgage Corporation, P.0. Box 7557
in Birmingham, AL 35253 . or at such other place as the holder
way designacte in writing, in monthly installments of  Eight Hundred Thirty Three ﬂnd 50/100—w====m=-x - -
Dollars (3 833.50 ), comunencing on the first day of October ,
189 , and on the first day of each month thereafier until the principal and interest are fully paid, excepl thal the linal payinent of
pringipal and interest, il ot sooner paid, sh a1l be due and payable on the first day of September ., 20 19..
Whereas 1he said Morigagor is desirous of securing the prompl payment of said note and the several msmtlmems of principal, i
wiest, and monthly payments hereinafter provided foi, and any additional indebledness accruing i0 the Morigagec on accown nr any
tuture payments, advances, or expenditures made by the Morigagee as hereinafier provided: ‘
Now, Therefore, in consideralion of the premises and the sum of One Dollar (51} 1o the undersigned Morigagor in hand paid by
the Morigagee, the receipt whereofl is bereby acknowledged, and lor the purpose of securing the prompt payment of said indebledness
4y il beecomes due the said Morigagor does hereby gram, bargain, sell, and convey unto the said Morigagee the fotlowing desershed

+ Lty property situated in Shelby County, Alabama, 1o wil:
N - |
e Lot 10, according to the survey of Navajo Hills, Ninth Sector, as recorded in
Eg Map Book 10, Page 84 A & B, in the Probate Office of Shelby County, Alabama;
& being situated in Shelby County, Alabama,
D
E;g The praceeds of this loan have been applied to the purchase price of
the property described herein, conveyed to mortgagors simultaneocusly
herewith, |
2 .
.fﬁxgz The Rider which is attached hereto is made a part hereof just as 1f the

same appeared in the body of this Mortgage.

jopether with the hereditaments and appurienances thereunto belongmng, and also together with all equipment and Tixtores Tor heating

and Lighting now or herealter instatled thereis by the Morigagor.
To Have and (o Hold the same with all the rights, privileges, and .mp-.u tenances thereunto belonging or in anywise apperiaimning un-

to the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby convenants thathey are scized ol said real property in fee simple, and lave a good right to sell and

convey (he same; that the property is free from all encumbrances and that the Morigagor, and Morigagor's heirs, execusiors,
administrators, next-of-Xin, and assigns will forever defend the same unlo the Morigagee and assigns against the claims ol al
persons whomsoever,

This form Is used In connection with morgages insured under Lhe one-te-fowr famlily programs of the National Housing Act which pro.
wide lor periodle Morlgage Insurance FPremium paymenis.
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This Morigage is Made, however, subject to the following
covenanls, conditions, and agreements, that is 10 say:

l. That the Morigagor wilt prompily pay the principal of and
intcrest on the indebtedness evidenced by the said note, at the
(imes and in the manncr therein provided. Privilege s reserved 1o
pay the debt, in whaole or in parl, on any mstatiment due date,

2. Together with and in addition 1o the monthly payments of
principal and interest payable under the terms of the note seeured
hereby, the Mortgagor will pay 1o the Mortgagee, opihe sl
day of cach month until said noie is folly pavidd, the rJnllm-.*ilu.r,
MUY

G Ae immount sulficient 1o provide the holder hereal with !
funds 10 pay the nexl MOrIEAge insuranee premium W 1his InsiFu-
ment and the note securedd hereby e insured, or a monthly
charge {in Diew of a mworgage insuraned premium) it they wre held

by the Secretary of Housing and Urhan Developmient, as (ollows:.

(1) 17 and s long as said note of even daic and this instru-
ment ire kusured or e reinsured under the provisions of the Na-
tonal Hlousing Act, an ammount sufficient 1o acetinmulade in the
hands of the halder one (1} month prior 1o s doe date the an-
nuitl marigage insurance premium, in order 10 provide such
holter with funds to pay such premium to the Scerctiry of Hous-
iug and Urban Developriens pursuant 1o the Nationad Housing
Act, as amended, and applicable Regulations thercunder; or

(13 10 and w0 lang as said noie of even ¢he and this instru-
ment are held by the Secretary ol Flousing and Urban Develop-
ment. it monthly charge (in liew of & morlgage insurance
aremium) which shall be in an amount egual 10 one-{wellth
(}/12) of one-hall (172) per centuin of the average outstanding
Lalanee duc on the note computed without taking into account
delinquencies or prepayments.

() A sum equal 1o the ground rents, il any, nexl due, plus the
premiums that will nex: become due and payable on policies of
fire and other hazard wsurance covering the mortgaged properiy,
plus taxes and assessienls nexl due on the mortgaged properly
(all as estimated by the Morigagee) Jess all sums alrendy paid
therefore divided by the number of months to elapse belore one
month prior w the date when such ground rents, PRCHLIEINS, LANCs
and assessments will become delinguent, such sums 1o be held by
Mortgagee in trust 1o pay said ground rents, premiums, taxes,
and special assessmenls; and '

(c) All payments mentioned in the 1wo preceding subsec ious ol
this paragraph and all payments 1w be made under the nole
secured hereby shall be added together and the agpeegale anounl
thereal shatt be paid each moanth in a single payienr 10 be ap:
phicd by the Mortgagee 1o the following ey i the orde set
fopth:

(1) premnn charges inder the contricl ol nswrange with the
Seeretry ol Hausing and Virban Developioent, or moathly
charge (in Hew ol mortgage nsncine premiim), as the case may
b,

(Y grownd rents, taxes, speeial assessments, fire and olther
hazard insuranve premiums;

(LY interest on the note secured hereby,
(1V) mnornzation of the principal ol said nore; and
(VY Lue charges

Any deficieney in the amount of wny such aggregate monthly
pavment shall, unless made good by the Morigagor priaor o ihe
due date of the nexi such payment, constitute an eveal ol defaull
tindet this mortgage. The Morigagee may ¢ollect a "'late charge”

Ut Development ancd any

not Lo exceed Tour cents (4¢) fTor cach dollar ($1) of each pay-
mend more than fifteen (15) days in arrears to cover the extra ex-
pense involved in handiing delinguent payments.

1. 11 the 1o0iat of the paymenis made by the Mortgagor under
(b} ol paragraph 2 preceding shall exceed the amount ol the
paymends actually mide by the Morigagee for ground rents,
Laxes, assesstoents and insurance premiums, as the case may be,
such exeess, if the bo:an is current, at the option of the Mort-
gagor, shall be credited on the subseqoent pivaients to bhe made
hy the Mortguger, or relunded (o the Morigigor. if, however,
e oty pagments nmude by the Morigagos under {13) of
paragraph 2 preceding shall not be suflicient 1o pay ground remts,
GIXes, assessinents, angd insuraince premiims, as the case may be,
when the same shall become duc and payable, then the Mort-
gagor will piy 1o the Mortgagee any smount necessary 14 mike
up the deficicicy, on ur before the date when payment ol such
growidd rends, 1axes, assessments, oF insurance premiums shall be
due. IT at any time the Morgagor shall tender o the Marlgagee,
full payment of the entire indebtedness represented thereby, ihe
Muorigagee shall, in computing the amount of such indebiedness,
credit to the account of the Morigagor all paymenls made under
the pravisions of {(a) ol paragrapi 2 hereof which the Mortgagee
has nol become obligaled Lo pay to the Secretary of Housing and
balance remaining in the Tuncs ac-
comulated under the provisions of (b) of paragraph 2 hereof. If
there shal be a defaull under any Ql' the provisions of this mort-
gage resulting in a public sale of thHe premises covered hereby or
i the Morigagee acquired the property otherwise afier defaull,
rhe Mortgagee shald apply, w the time of commencement of sach
procecdings or at the lime the properly 1s otherwise acquired, the
balance thew remaining in the funds accumubated nnder {b) ol
paragraph 2 preceding, as a credit against the amount of prin-
cipal then remaining unpaidd under said note, and shall propecly
adjust any payments which shafl have beens made under {a) of
paragraph 2.

4. If the Mortgagee shall be made o parly 10 any suit mvalving
the title 1o the property hereby conveyed and cmploys an al-
torney to represent il theretn, or il the Morigagee employs an al-
weney 1o assist 10 setlng or removing any cloud on the title 1o
the property berelby conveyed thal purpores o be supesior Lo the
tien of this mortgage in any respect, the Morgagor will pay (v
the Mortgagee, when the same becomes due, such attorney’s lec
as miy be rensonable [or such services, and il such lee is puid or
incirred by the Mortgagee the same shall be secured by the L
of 1his mortgage in addition Lo the indebiedness specially secuied
heeeby and shalt bear interest from the date w is paid or incurred
apd shall be al ouce due and payabie.

5. So long as any ol the indebiediiess secured herehy shall re-
meain anpaid, y whote o in paet, the Mortgagor agrees 1o keep
saich pfemises and the improvemenss thereon in okt voadition,
ancd 1o pay all assessments thid may be bevied ar acerue upon said
property, and all other chirges thal may become liens upan sed
prenvises, and not o permis any lies, which might luke

precedence over 1he dien of this mosigage, [0 weric and remain

an said premises, or any part thereol, or orn the fmprovemenis
theveon,

6, ‘The Mortgagor agrees to pay all taxes and asscssments that
iy be assessed wpon said property and all tixes excepl INcHMme
taxes (g may be assessed upon (he Morigagee's interest thereon
or upun this mortgage or the monceys secured hereby, any law (o
the comrary notwilhstanding, Upon any violauon of Lhis winder-
taking, or (he passage of any Ly imposing upoo the Morlgilgee
the paymient of any part ol the taxes aForesaid, or upon the ren-

Page 2 of 4 | ‘
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dition by any court of last rcsort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, m
any such cvent, the debl hefeby sceurcd shall al the Mortgagee's
aption, become immediately due and payable, without deduction,
any law heretofore or herealier enacted 10 the conirary
notwilhsianding,

7. That the Morgagor will keep the improvemenis now exisiing

or hereafter erected on the merigaged properly, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazacds, casvaltics and contingencies in such
amoupds and Tor such perinds as may be required by the Morl-
gagee and will pay promptly, when due, any 1*:-rf:miums]un such
insurance provision [or payment of which has nol been mude
hereinbefore. Al insurance shatl be carried in companmes approy-
ed by the Moftgagee and hé Ppolicies and renewals thereof shall
be held by the Morigagee and have atlached (herewo loss payable
lauses i faver of and in form accepiable to the Mortgagee, In
event of loss Maortgagor will give immediale notice by mail to 1he
Martgagee, who may make proof of loss il nol made prompily
by Mortgagor, and each insurance company concerned s hereby
autherized and directed to make payment for such loss directly Lo
(ht Morigagee instead of (o the Morigagor amd the Morigagec
jointly, and the insurance proceedds, or any pari thereol, may be
appptied by 1he Morlgagee at its option either 10 the reduction of
tie indebtedness hereby secured or to Lhe restoralion or repair of
thie property damaged. In evenl of foreclosure ol Hus morigage
a1 other transfer of title 1o the mortgaged properly in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
ierest of the Mortgagor in and 10 any insurance policies then
torce shall pass to the purchaser or grantee.

8. If the Morigagor fails 10 insure said property as hereinabove
proviged, or 1o pay all or any part of the taxes or assessments
h:vir:j, accrued, or assessed upan or against said properiy or the
indebtedness securcd hereby, or any inlerest of the Morigagee m
cither, or [ails 10 pay immediatcly and discharge any and ail
hens, debis, andZor charges which mighl become liens superior 1o
(e tien of this morigage, the Morlgagee may, al its option, n-
surc said property and/or pay said taxes, assessments, debts,
fiens, and/or charges, and any money which 1he Morigagee shall
have so paid or become obligated to pay shall constilute a debl
to the Mortgagee additional to the de hereby specially secured,
shall be secured by this morigage, shall bear legal interest [rom
date paid or incurred, and, al the option of the Morigagee shall
be immediately due and paynble,

¢. No failure of the Morigagee o exercise any oplion hergin
given Lo dectare the malurity of the debl hereby secured shall be
taken or conslrued as a waiver of its righl 10 exercise such oplion
or 1o declare such mawurily by reason af any pasl or present
defaull on the part of the Morigagor; and the procurement of in-
wwrance or the payment of laxes or other liens, debis, or charges
by the Morsgagee shall not be taken or construed as a waiver of
its right 10 declare the miturity of the indebtedness hercby
secured by reason of the lailure of the Morlgagor o procure
wich insuranee or to pay such laxes, debis, liens, or charges.

0. As long as any of ihe indebiedness hereby secured shall re-
main unpaid the Morigagor will neither commil nor permit waste
on the premises hereby conveyed; and upon the commission of
any wasle thercon the Mortgagee may, al its aption, declarc the
cittire indebledness hereby secured to be at once due and payable.
Nor will the Morigagor remove any of the fixiures on the
premises hereby conveyed so long as any of the indebiedness
hereby secured shall remain unpaid.

11. )T the Morigagor shall make default in the payment uf.anf
af the indebtedness hereby secured, or in the perfonnance of any

- af the 1erms or conditions hereby, all the rents, income, and pro-

fits froum the presises are hereby wansferred, assigned, set over,
and conveyed 10 the Mortgagee, and Lthe Morigagee may procesd
1o collect the rent, income, and profits from the premises upon
such default, either with or withou! the appointment of a
receiver; bt the Morigagee shall not hereby became boundd by
ihe terms of any lease then existing on the premises by clecting to
collect the rents thereunder, Dul may at any time terminale the
same. Any rents, income, and profits collecied by the Morigagee
prior ta Toreclosure of this indebtedpess, less the cosl ol collec-
ting the same, includiog any rea! cstate COMIMIsSION Or aHoraey's
fee incurred, shalk be credited first, on the advinces with iaterest
thereon, then upon the isterest, and the remainder, Hoany, upon
(he prineipal debt hereby secured.

12, That il 1he premises, o5 any part thereol, be condemned

under any power of eminent domain, or acipiired Tor 4 nublic

use, the damages, proceeds, and the consideration for such ac-
quisition, to the exiznt of the Tull anount of indebledness upon
this morigage, and the note secured hereby remaining unpaich, are
hereby assigned by the Morigagor 1o the Morigagee and shall be
paid Torthwith 1o the Morigagee to be applied by il on aycounl
ol the indebledness secured herely, whether due or not.

13, Any promise made by the Morigagor her¢in to pay money
may be enforced by a suil at law, and the security of this mor-
tgage shall not be waived thereby, and as 1o such debts the Mor-
(gagor waives alt right of cxemption under the Constitution and
laws of Alabama as to personal properly and agrees (o pay a
reasonable atlorney's fee for the collection thereof.

14, 1n considersdion of the mLking of the loan securedt by this
morigage, the Morigagor, Leing atl of the undersigned, cavenin
and agrec that, in respect of the indebledness secured hereby,
they witl Torever waive, and ihey do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given 1o or which inure 1o the benefit or advantage of the under-
signed, or cither of the undersigned if more than onc, under and
by virtue of House Bil) No. 422 of the Legislature of Alabama of
193$. enacled into law and approved on June 24, 1915, commen-
iy referred o as the Deficiency Judgment Act; and further agree
10 wajve and forego any like or simiar rights, benelits, and op-
tions herenfter conferred upon gnorigage deblors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and al} extensions and renewals thereof, and this
morigage shali each be enforceable in accordance with their
respective terms and conditions, willioul reference 1o and in spile
of any provisions 1o the contriny in said Act of the Legishature
of Alabama, and any and all other laws of like or sinnlar pur-
port which may herealier be enacied.

5. The ‘covenants, conditions, and agreements herein coniain-
ek shiall hine, and the beoeliis and advantages shall inure 10, the
respective heirs, execulors, adminisirators, suceessars, and ASSHENY
of the partics hervio. Wherever used, the singubar nwmber shall
inchude the plural, the plurat the singwlar, and the use ol any
gender shall include all genclers.,

16. The Morigagor Turither agrees that shouwld this morigage
and the nole secured hereby not be eligible for insurance under

the National Housing Acl wilhin Sixty (60)

from the date hereol (writlen statemeni of any offlicer of the
Department of Housing anct Urban Development or authorized
agent of the Secretary of Housing and Urban Devclopment dated

dhavys

Fage ol 4
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subsequent 1o the Sixty (60) days' time
[rom the dale of this mortgage, declining to insure said nole and
Lthis morigage being deemed conclusive prool of such ineligibili-
ty), the Morigagee or the hblkler of the note may, al its option,
declare all sums secured hereby immediately due and payable,

I7. 1I the Mortgagor shall well and truly pay and discharge the
indebledness hereby sccured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of

this morigage, then this conveyance shall be and become null and
v,

H8. Rucifl the Muorigagor shall fail 10 pay, or cause 1o be paid,
as 1L matures, the indebtedness hereby secured or any part
thereof, according Lo the terms thereof, or if the Mortgagor shall
fail 1o do or perform any other acl or thing lierein required or
agreed (o be done or performed, or if the interest of the Mori-
gagee in said properiy becomes endangered by reason of 1he ¢n-
forcement of any prior lien or encumbrance thereon, thea, in any
such event, Lhe whole indebiedness hereby secured shall im-
mediately become due and payable and this morigage subject to
foreclosure, at the option of the Morigagee, withour notice; and
the Mortgagee shail have the right and is bereby authorized 1o
enter upan and (ke possession of said property, and after or
without taking possession, to sell the same before the Courthouse

our

Given under han

£ and seal 8

[Seal]
M. Todd Lowry
—y [Seal]
Slate of Alabama,
JEFFERSON Cuun{y} 33
1, the undersigned

whose names are

day that, being informed of (he contents of this conveyance,
bears date,

Given under my hand and official seal this 25th

MY COMMISSION EXPIRES: 7%/9 o

This instrument was prepared Ly:
(Name) _ James A. Holliman

Siate of Alabama,

RGOk 253 PAGE 658

‘onveyance was fited Tor regisiration in this office an the
nd was recorded in Vol, . Record -of Deeds, pages
il o'clock M,

. ss:
(.mmt:r}

L

- County of

ﬂny of

Columbiana
Shelby = .
Alabama, at public outcry, for cash, firsi giving notice of the
Lime, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some ncwspaper
ol general circulation published in said counly, and, upon the
paymeni of the purchase money, the Mortgagee or any person
conducting said sale for it is authorized to execute to the pur-
chaser at said sale a deed 1o the properiy so purchased, and such
purchaser shall not be held 1o inquire as io the apphbication of the
proceeds of such sale. The Morigagee may bid at the side and
purchase said property, il the highest bidder therelor,

door in the city of

19. The proceeds of said sale shall be applicd: First, 10 the ex-
penses of adveriising and selting, including reasonable attorney’s
fees; second, to the repayment of any mmoney, with interest

_thereon, which the Morigagee may have paid or become liable 10
pay or which it may then be necessary to pay for taxes,
assessinenis, insurance and/or other charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of
the indebiedness hereby specially secured with interest, bul in-
lerest to date of sale only shall be charged; fourth, the balance,
il any, shal! be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable altorney’s fees for loreciosing
the same shall be paid out of the prugcctls ol the sale.

.

. y
this the 25th day of  August , 19 89
/({E,m‘é&(_%bgfgw e (Seall
Kimberly B. Lo#fry

- [Seal}

» & notary public in and for said county, in said State, hereby certily thi
M, Todd Lowry and wife, Kimberly D, Lowry ,

signed to the foregoing conveyance, and who are

kXnown to me, acknowledged before me on this

they execuied the same voluniarily on the day the smne

August .19 89,

Nuotary Public

Tress) 1610 4th Avenue NOrth Bessemer AL 35020

e R R e ——— e ey mA mEL . - - L e ——

Judge of Probate Court of said County, do hereby cerlify that the forecgoing

day of
on the

A9 .

day of 19

Judge of Probate

Page 4 of 4



FHA MORTGAGE RIDER

OWNER OCCUFPIED PROPERTY

The Rider, dated 25th day of August : 1939 , amends the

Mortgage of even date by and between M, Todd Lowry and wifgJ Kimberly D. Lowry

, the Mortgagor(s), and

First Security Mortgage Corporatiom _, the Mortgagee, as follows:

| Deed Tax  § comocm W <TRUMENT WAS FILLL
7. Mtg. Tax

14480
3. Recording! FEE_L%L%Q

P L R R LA e e

_—

- EETRrE L IEH
“War = Twbr e

1. Subsection (a) of Paragraph Two (2) is deleted.
2. Subsection (c) (I) of paragraph Twe (2) is deleted.

3. In the third sentence of paraqgraph Three {3}, the words "all
payments made under the provision of (a) of Paragraph Two (2)
hereof which the Mortgagee has not become obligated to pay tO
the Secretary of Housing and Urban Development and" are deleted,

4. The fourth sentence of Paragraph Three (3) 18 amended by the
ingertion of a period after: ® . then remiining unpaid under
suid Note" and deletion of the remainder of the sentoncu.

5., Paragraph Sixteen|{15} is amended by the addition of the following:

"This option may not be exercised when the ineligibilaty
for insurance under the National Housing Act is due to thc
Mortgagee's failure to remit the mortgage insurance L e Ll
to the Department of Housing and Urban Deéevelopment."

6. Paragraph Twenty (20) is added to read as follows:

wrhe Mortgagee shall, with the prior approval of the Fuederal
Housing Commissionex, O his designee, declare all sums
secured by this Mortgage to be immediately due and payable
{f all or a part of the property is sold or otherwise
transferred {(other than by devise, descent or operation

of law) by the Mortgagor, pursuant to & contract of sule
executed not later than 12 months after the date oL whaich
the Mortgage 18 executed, to a purchaser'whcse credit has
not been approved in accordance with the requirements of the

commissioner."”

oo 253 me639

IN WITNESS WHEREOF, M. Todd Lowry and wife, Kimberly D. Lowry
has set his hand and seal the day and year first aforesaid.

STATE OF ALA: SHELRY G2
I CERTIEY THIS

89 AUG 30 AM Bt 20

1. Indexing Fo€ o Bnfa g it i N , (Seal)
1S9.00 JUDGE OF PAOBATE —Zﬁﬁﬂﬁﬂ%&—m&j\—mﬂmﬂy Jldda L
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STATE OF ALABAMA )
JEFFERSON COUNTY)

1, the undersigned d , a Notary Public 1n
for said County, in said State, hereby certify that M. Todd Lowry and wife
Kimberly D. Lowry , whose name(s) are signed LO
foregoing conveyance, and who are known to me, acknowledged before me On

day that, being informed of the contents of the conveyance, they executed
same voluntarily on the day the same bears date.

Given under my hand and official seal this 25th .-day of August

19#33.




