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TO BE RE-RECORDED TO CORRECT THE WAME OF THE STATE OF INCORPORATION OF MORTGAGEE.
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MORTGAGE

THIS MORTUAGE ("Si&curily {nstrument”) iy given on m30.
19..89.. The grantor is ... Wayne. .. Brooks.. and. Wi e, Dianpa D, Brogks ...

{"Borrower™). This Securily Instrument is given o ...

pranmms TR ELL)

*

under Lhe laws ul'......ﬁ.ﬁ.‘:'-f’éf:‘?—'...':?.ﬁ Cﬁﬁr%

Statesman Mortgage CmRany, ... 5 i which is organized and exisling

veees, ] whose nddress ix P-;D..Bﬂx?lza;
EESDEJJ’IEE;IW&SOBDG v g e e e cens by @A VT
Borrower owes Lender the principal sum of One dmmaﬂdﬂmaﬂim)l
Doliars (1).5. $...+l{)4.,.900...{]ﬂ.~ ..... }. ‘I'his debt s evide nced by Bovirower's note
dated the same date as Lthis Security Instrument ("Nuie"), which provides for monthly payments, with the lult debt, if not
paid earlier, due and payable on o guly. s 20 This Sceurity Instrument
gecures Lo Lender: {a) Lhe repayment of the debi eyidenced by the Note, with interest, and all renewals, exlensions and
modilica tions: (b) Lhe payment of all other sumd, wilh interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and (¢} the parformance of Birewer's cosenants and agreements uider this Security [nstrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and lender’s successors and
agsignsg, wilh power ol sale, Lhe following descrilied property bueated in Bhelby County, Alabamn:

1+ smgpn nn F

1ot 41 according to the survey of Heritage Oaks as recorded in Map Bock
11, page 23 A & B in the Probate Office of Shelby County, Alabama.
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The procesds of this Joan have been spplled on e
purchasa price of tha property deseribed hargin,
conveyed 1o mortgagar 3tutanvousdy herawith,

which has Lhe address ul'4321m.¥itﬁg3vwm ORI VTRV URTR Ve j

1Shvael}

Alabama 35242 ("Preaperty Address”);
[Zip Codu)

¥

To HAVE AND TOHOLD this property unto Lender and Lender's successars and assigng, lorever, logether with ali
the improvementls now or hereafter erocled on Lthe propecty, nond all easements, vights, appurtenances, renls, royalties,
mineral, oil and gayrights and prohts, waler rights and stock and atl Nixtures now or hereafler a part of the property. All
replacements and additions shall adso be covered by Lhis Securily Instrament, All of the fureguing is referved to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hay the right Lo
morlgage, grant und convey the Property and that the Property is unencumbered, excepl (or encumbriances of record.
Borrower. warranls and will defend generally the title Lo the Property against all claims and dema nds, subjecl Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with
limited varvintions by jurisdiction to constitule 1 uniform secorily instrument eovering real property.

ALLABAMA . Single Family — FNMAFHLMC :?/FGHM INSTRUMENT | CL 3001 4/87
_ Amend.
S e o e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

i. Payment of Principal and Interesl; Prepaymoent and Lale Chargres. Bovrower shall promplly pay when due
the principal of and intereston Lthe debt evidenced by Lhe Nute and any prepayment nnd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on Lthe dny monthly pauyments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (n)} yearly taxes and assessments which may atlain priority over this Security instrument; (b} yearly
lcasehold paymenls or ground rents on Lthe Properly, i any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, ifany. These items are cidled "escrow itemy,” Lender may estimale the Funds due on the
basis of current data and reasonable estimales of lulure escrow ilems. _

The Funds shall be held in aninslitution the deposits or aceounts of which are insured or gunranteed by a federal or
state agency {inctuding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing 1the necount or verifying the escrow items, unless
Lender pays Borrower inleresion the Funds and applicable low permits bender lo make such acharge. A charge assessed
by Lender in conneclion with Borrower's entoring into ihis Scearity Instrument to pay Lhe cosl of nn independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may ngree in writing
Lhat interest shall be paid on the {unds, Unless an agreement is macde or applicable la w requires interest Lo be paid, Lender
shall not berequired to pay Borrower any interest or carnings on the Funds, Lendor shall give to Barrower, without charge,
an annual accounting of the Funds showing credits ami debits to the Fands und the purpose for which each debit to the Funds
was made. The Funds ave pledged as additional securily for the sums secured by Lhis Securily Instroment,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dated of Lhe egcrow ilemy, shull exceed the Amount required Lo pay the escrow items when due, the excess shall be,
al Borrower's oplion, either promptly repuid to Borrawer or eveditied 4o Boriower on monthiy payments of Funds. 1T the
amount of the Funds held by Lender is not suflicienl to pay the eserow itlems when due, Borrower shall pny to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lendeor,

Upon payment in full of all sums secured by Lhis Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, ITunder paragraph 18 1he Property is sold or acquived by Lender, Lender shalt apply, nolnler
than immedialely prior Lo the side of Lthe Property or s acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by Lthis Security [nstrument,

3. Application of Paymenls. Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, Lo latecharges due under the Note; second, to prepayment chavges due under the
Note; third, to amounis payalle under parangraph 2; fourth, w interest due; and list, 1o principal doe.

4. Charges; liens. Borrower shall pay #11 Linxes, assessments, charges, lines and impositions aliributable Lo the
Property which may altain priorily over this Security Instrument, and leasebold payments or ground renls, il any,
Borrower shall pay Lthese obligations in the manner provided in parcagraph 2, or ifnot paid in thal mannes. Borrower shall
pay them on time direcily to Lhe person owed payment. Borrower shall promptly furnish o Lender all notices of amounis
to be paid under this paragraph, 1f Borrower makes Lhese payinenis divectly, Borrower shall prompily furnish Lo Lender
receipts evidencing the payments.

Barrower shall prompily diseharge any hen which has privrity over Lhis Security Instlrument unless Borvower: (a)
agrees in writing to Lthe payment of the obligation secared by the lien in i miavnner acceplable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforeement ol Lhe lien in, tegal proceedings which in Lthe Lender's apinion aperale to
prevent Lhe enforcement ol Lhe Lien or forfeilure of any parct of the Properly; or (¢} secures from Lhe holder of Lhe lien an
agreement salisfactory to Lender subordinating the lien lo this Securily Instrument. If Lender determines that any partof
the Properly is subject o a lien which may attain griovity over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the fien or take one or more of the nctions set forth above wilthin 10 days
of Lhe giving of nolice,

5. Hazard Insurance. Borrower shall keep the imprevements now existing or herealter erecled on Lthe Property
insured against loss by fire, hazards included within the term "extended coverage” and uny other hgzards lor which Lender
requires insurance. 'This insurance shall be muaintained in the amounts and lor the periods Lhat Lender requires, The
insurance carvier providing the insurance shall be chosen by Borrewer sulject 1o Lender’s approval which shall not be
unreasonably wilthheld. '

] All ingurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause,

w4 Lender shall have the vight to hold the policies and renewals. I Lender requives, Borrower shall promplly give to Lender

2D all receipts ol paid premiums and renewal nolices. In the event of luss, Borrower shall give prompt notice to the insurance
§ carrier and Lender, Lender may make prool of loss if nol made promplly by Borrower.

o Unless Lender anid Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Properly dumaged, if the restorulion or repair is economically feasilde and Lender's securily is not lessened. 1 Lhe
restoralion or repair is not economically feasible or Lender’s security would he lessened, the ingurance proceeds shall be

¢\lapplied to Lhe sums secured by Lhis Securily Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer wilthin 30 days a notice from Lender that Lhe ingurance carvier has

2 offered to settte a claim, then Lender may collect the insurance procecds. Lender may use Lhe proceeds Lorepairorreslore
“the Properly or to pay sums secured by this Security Instrument, wheiher or nol then due. ‘The 30-Jay period will begin
when Lhe nolice ig given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proveeds to principal shall not extend or
posipone the duedale of the menthly payments veferied w in paragraphs T and 200 change the iwmount of the payments. If
under paragraph 19 the Pruperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage Lo the Propexty prior to the acquisition shall pass to Lender Lo Lthe extent of the sums secured by this Security
Ingtrument tmmediately prior Lo the acquisition. |

6. Prescrvation and Maintenanee of Property; Leaschiolds, Borvower shall nof destroy, dnmoge or substantally
change the Properiy, allow Lhe Property Lo deteriorile or commit waste, Ll thiz Securily Instrument ix on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee Litle o Lhe Property, Lhe leasehold and
fue title shall not merge unlesy Lender ngrees to the merger in wintiig,

7. 1’rolectlion of lender's Righls in the Properiy; Mortgage Insurance. I Borrower Tails te perform the
covenants and agreements contained in Lhis Security [nsteument, or there is a legad proceeding that may significantly aflfect
lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnadion or to enforce laws or
regulations), then Lender may do and pay for whilever is necessary to protect the value of the Properly and lender'srights
in the Property, Lender's actions may include paying any sums secured by a lien which has priovily over this Security
Instrumeni, appearingin courl, paying reasonable nlorneys' fees and entering on the Property to muke repairs. Although
[ender may take aclion under this paragraph 7, [ender does not have Lo do se.

Any amounts disbursed by Lender under this paragraph 7 shal! become addilional debt of Borrower secured by this
Security Instrument. Unless Boreower and Lender agree Loother terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rale aml shall be payable, with inferest, upon notice from Lender o Borrower
requesting payment.
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Il Lender required mortgage ingurance as a condition of making ihe loan seccured by Lthig Security Inslrument,
Borrowar shall pay the premiums required to maintiin the insurance in effect until such lime ax the requirement for Lhe
insurance terminates in accordanee with Borrawer’s and Lender's writien agreement or applicable law. -

8. Inapectlion. Lender or its agent may make reasonable entries upon and inspections of the Property. l.ender
shall give Borrower nolice at the time of or prioe (o an inspection specifying veasonable cause for Lhe inspection.

9. Condemnation. The proceeds of any awnrd or claim for damages, direcl or consequential, in connection with
any condemnation or olther taking of any part of the Property. or for conveyance in e of condemnation, are hereby
agsigned and shall be paid to Lender,

In the evenl of a wtal taking of the Praperty, the proceeds shall be applied to the sums secwred by this Security
Instrument, whether or nol then due, with uny excess paid W Borvower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Securily Instrument shall be reduced by
the arnount of Lthe proceeds multiplied by the folluwing fruction: (a) the total wmount of the sums secured immediately
belore the Ltaking, divided by (b} Lhe fair market value of the Property immediately before the taking. Any balance shall be
paid to Dorrower.

Il the Property is abandoned by Borrower, ovil, afier nolice by Lender o Borsower Lhal the condemnor offers to
make an award or sellle aclaim for damages, Borrower Thils e respond to Lender within 30 days after the date the nolice is
viven, Lender is nuthorized to collect and apply the procemds, at its uption, vither to restoration oy vepair of Lhe Properly or
lo the sums secured by this Security Instreiment, whether or not then due.

Uniess Lender and Burrower oLherwise agrec in wriling, any appliciation of proceeds o principal shall not extend or
postpone the duc date of the monthly payments velerred o in paragraphs i amd 2 ur chunge the amount ofsuch pnyments.,

10. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of amortizalion of Uie sums secured by this Sceurity Instrument granted by Lender W any successor in
interest of Borrower shall notoperate Lo release the liability of the eriginal Borvower or Borrower's succesdorg in interesl.
Lender shall not be required to commence proceedings ngainst any successor in interest or refuse Lo exlend time for
paymentorotherwise modify amortization of the sums secured by thas Securily Instrument by reason ofany demund made
by the original Borrower or Borrower's sutcessors in mleresi. Any lorbearance by Lender in exercising any rvight or remedy
shall not be a waiver ol or preclude the exeqeise of any right or remedy.

11. Succossors and Assigns Bound; Joinl and Several Liabilily; Co-gigners. The covenanls and agreements ol
this Security Instrument shill bind and benefit Lthe successors and assigns of Lender and Borrower, subject Lo the proviasions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Dorrewer who co-signs this Securily
Instrument bul does nol execule the Note: (i) ix co-signing this Seeurity Instrumeni only to morigage, grant nnd convey
that Dorrower’s interesl in the Properly under the terms of Lhis Securily Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument and (c¢) agrees that Lender and uny sther Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the werms ol this Security Enstrument or the Nole without
thal Borrower's Consenl, | |

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sels maximum lean
charges, and Lhat law is Ninally interpreted so thal the interest or other loan charges collected or to be collecled in
connoclion with Lhe foan exceed Lthe permitied limils, then: () any such loan charge shall be reduced by the amount
necossary Lo reduce the charge Lo the permitted limit; anid {b) any sums ahendy collected Jrom Borrower which exceeded
permitted limits witl be refunded to Borrower, Lender may chowse o make this refund by reducing Lhe principal owed
under Lthe Note or by making a divect payment to Borrower. vefund reduces principal, the reduction willbe trenled as o
partial ptepayment without any prepayment charge umiler the Nole, .

13. lopislution Alfecting lender's Rights, 10 enactment or expiration of applit:uhll'p laws has Lhe effect of
rendering any provision of the Note of this Security Instrument unea fprceable nccording to ita terms, Lender, atils option,
may require immediate payment in full of all sumx secured by (hig Security Instrument and may invoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shall take the steps gpecificd in the second puragraph of
paragraph 17,

14. Nolices. Any nolice W Borrower pravited for in this Security Instrament shall be given by delivering iLtor by
mailing it by first class mail unless applicable Taw requires use of another method, ‘T'he notice shall be dirceled to the
Property Address or any other address Burroner designates by notice Lender. Any nolice to Lender shall be given by
firalclass mail Lo .ender's address staled herein or any other adiress Lender designates by notice o Borrower. Any notice
provided for in this Security Insirument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the esent that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shal) not aflect ather provisions of this Security Instrument or the Nole
which can be given elfect without the confticling provisian. Te this end the provisions of Lhis Securily Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confoamed copy of the Note and of Lthig Securily Instrumendt,

1. Transfer of the Properly or a Beneficial Interest in Borrower. 1€ all or any part of Lthe Property or any
interest in itig sold or transferred {orifa beneficialinterest in Bomroweris sold or Lra nuforred and Borrower is not a naturnd
person} without Lender’s prior wrilten consenl. Lender may, al is oplion, require immediate payment in full of all sums
secured by Lhis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
fuderal law as of the dale of Lhis Securily Inslrument,

17 Lender exarcises this option, Lender shalt give Borvewer notice of acceleration, The notice shall provide a period
of not less thian 30 days from Lhedale Lthe nulice is delivered or muiled mithin which Burrower must pay all sumas secured by
this Security Instrumant. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Secuvity Instrument withoul further notice or demand on Borrower,

18. Borrower's Righl {o Reinstale. If Borrawer meets certain conditions, Borrower shall hiwve the righl 1o have
enforcemcent of this Security Instrumentdiscantinued at any time priae tu the e ier ol (a) 5 days {or such ather period as
applicable law may specify lor reinslatement) be fure sute of the Property pursuani lo uny power of senl contained in this
Securily tnstrument; or (b) entry of a judgment enforcing Lhis Securily Instrumeni. Thoese conditiuns are Lhal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and Lhe Nole had no acceleralion
occurred: (b} cures any defaull of any other covenants ot agreemenis, {¢) pays all expenses incurred in enforcing Lhis
Securily [nstrument, including, but not limited o, reasonalile al lwimeys Tees: and (i) takes such aclion as lender may
reasonably required Lo nssure thal the lien of this Becurity Instrument. l.ender’s vights in the Properly and Borvower's
obligntion to pay the sums secured by this Sccurity Instrament shiall cuntinue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby <had! remain fully effective as il no acceleration had
occurred. However, this right Lo reinstite shall not apply in the case ol aveleration under paragraphs 13 or V7.
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NON-UNIFORM COVENANTS, Bovrower and Lemler further covenant and agree as follows:

19, Acceleration; Hemedies. Lender shall give notice W Borrower privr lo acceleration following Borrower's
hreach of any covenant or agreement in this Sceurity Instruinent thut not prior (o aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (€) a date, not kess than 3¢ days from the date the notice is given to Borrower, by which the default must be eured;
and (d) that failure to cure the default on or before Lthe dale specified in the notioe may result in acceleration of the sums
secured by Lhis Securlty Instrument and sale of the Propedy, The notice shall Rurther inform Bormower of the right 1o
reinstate after acceleration and the right 1o bring a court action w assert the non-existence of a defaull or any other
defense of Berrower to acceleration and sale, IF the delhalt is not cured on or bufore the date specified in the notice, Lender
at ita option may require Iimmediate paymient in fall of all sums secured by this Security Insirument without further
demand and may invoke the power of sak: and any other remiedies permitted by applicable baw, Lender shall be entided 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable allorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in
paragraph 14, Lender shall publish the notien of sale once a woeek for three consecutive weeks in a newspaper published in

BREIRY e County, Alabama, and thereupon shall sell the Property to the highest bidder al publie
auction at the front door of the (“::um ly Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Pioperty, Lenderor its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following omders () W all expenses of the sale, ineluding, but not limited
to, reasonable attormeys’ fees; M) 1o all suins securald by this Security Instiument; and (¢) any excess to the person or
persons legally entitled Lo it. |

20. Lenderin Possession, Upen acceleration under pawagraph 19 or abandonment of Lthe Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be eatitled to enter upon, take pogsession of and mannge Lhe
Property and to collecl the rents of the Property including those past due. Any renls collecled by Lender or the receiver
shall be applied first Lo payment ol the cosis of management of the Propacly and collection of renls, including, but not
limiled Lo, receiver's fees, premivms on recoiver's bunds and roasonable atturmeys' fees, and then to the suma secured by
Lthis Securily Ingtrument.

21. Release. Upon payment of all sums seenred by Lhix Secarity Instrumnent, Lender shall release this Securily
Instrument wilhoul charge lo Borrower. Bovrowesr shall pay any recardalion cosls.

22. Waivers Bovrower waives ol rights of homestead exemption in the Property and velinguishes att vights of
curtesy and dower in the Property. - .

23. Riders to this Security Instrument, IFone or more riders are execuled by Borrower and recorded together wilh
this Securily Instrument, Lhe covenants and agrecments of each such rider shall be incorpgorated into and shallamend and

supplement the covenants and agreements of Lhis Secarity Instromeant as if the rider{s) were a part of this Security
Instrument. [Check applicuble box(es))

Adyustable Rale Rider Conduominiom Rider | 2-4 Family Rider
Graduated Payment Rider Manned Unit Development Rider |
Other{s) |specify]

BY SIGNING BELOW, Borrower acvepls and ggrees to the terins and covenants conliined in this Security
Insirument aml in any vider(s) by Dorrawer amd recorded with it.

Witnesses: o
. i . .
L oy 1:1.
wpet e Y . ]
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C STATE OF AIAEanﬁ G DF FRUERE
i
A UNTY OF JEFFERSON
=2
g I, larrv L. Halcomb , & Notary Public in and for said C:ouqty, in said
\) State, hereby certify that Wayne E. Brooks and wife,
w r - | _ whose names they
= signed to the foregolng oonveyance, and who are known to me, acknowledged
< before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 301:11%&;’ of Jung /1989
"1arry/L. Ha , Notary Public
My Comigsion Expires: 1/23/90 / o
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