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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on MUGUST 28, & N '

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

1989 . The grantoris ... THOMAS E. MCCULLY RMND oo st osaatises
_ DONMNA S. MCCULLY, HUSBAKD AND WIFE s

'|jl*“fllll+|||lp“'1Illii‘lllf!“ll!!"l'."lil

{'Burrﬂwer"). This Securily Instrument is givenlo . ........ rerrirenarreren vesnrrrnara
“"THE PRUDENTIAL MOME MORTGAGE COMPANY, INC. . . whichis organized and cxisting
under the laws of _ THE STATE OF NEW JERSEY . and whose addressis ..o ee—————

Boreawer owes Lender the principal sum of ,, THENTY~FIVE THOUSAND AND MOZNOO i
Dellars (U.S. 525’000”' ........... TR ... ). This debl is evidenced by Borrower’s note
dated the same date as this Sccurily Instrument (“Note™), which provides for monthly payments, with the full debt, if nol
paid earlicr, due and payable on ...Q.Q.TEEE.]}....'?f‘.‘...'.. OOl eisseseesssmennese + THis Becurity Instrument
gsecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and atl renewals, exiensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of RBorrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, wilh power of sale, the following described property located in ........ SHEBY _____________________________ , County, Alabama:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART  HEREDOF.

soor 293 mee D84

"THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE TNVOLVED
IN HANDLIMG DELIKQUENT PAYMENTS. '

which has the address of 3”61'IBERTYRIDGERELD . CHELEE‘“ ........................... voiseens d
{Streal) ity )

35043

ATBDAMA e sreisassieerreresss
[Z1p Coda)

("Property Address”),

To $IAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forcver, together with all
the improvements now or hercafler ereciod on the property, and all casements, rights, appurlcnances, rents, royallics,
mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafler a part of the property.  All.
replacements and additions shall afso be covered by this Sceurity Instrument.  All of the foregoing is referred lo in this
Security Instrument as the “Preperty.”

AORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right to
mortgage, grant and cenvey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend gencrally the title to the Properly against all . ¢claims and demands, subject Lo any
encumbrances of record. ‘ '

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitule a uniform sccurity instrument covering real property.

ALABAMA --Single Family--FNMA/FRLMC UNIFORNM INGTRUMENT ‘ l ' Foemn 3001 12783
NMEL 0388 (f 064 ///r 7,
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UNIFORM CCOVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under ithe Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wrilicn waiver by Lender, Borrower shall
pay to Lender on the day montbly payments are due under the Nete, unlil the Note is paid in full, a sum ("Funds®) equal to
one-lwelfih of: (a) yearly taxes and assessments which may atlain  priority over this Sccurity Instrument; (b) yoarly
lcasehold payments or ground renis on the Property, il any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current dala and reasonable estimaltes of lulure escrow ilems.

The Funds shall be held in an instilution the deposils or accounts of which are insured or guaraniced by a fedcral or
stale ageney (including Lender if Lender is such an institution).  Lender shall apply the Funds Lo pay lthc escrow ilems.
l.ender may nol charge for holding and applying the Funds, analyzing lhe account or verilying the escrow items, unfess
1.endler pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required Lo pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit lo the Funds was made. ‘The FFunds are pledged as additional security for the sums sccured by
this Securily Instrument. |

If the amount of the Funds held by Lender, together with the fulure monthly payments of TFunds payable prior o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s oplion, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary o make up the deficiency in one or more paymenis as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to  Borrower
any Funds held by Lender, 1M under paragraph 19 the Properly is s01d or acquired by Lender, Lender shall apply, no later
than immedialely prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credil againsl the sums secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by lLender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, (o principal due.

4, Charges; Liens. Borrower shall gay all taxcs, assessments, charges, fincs and impositions attributable Lo the
Properly which may altain priority over this Seccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time direclly lo the person owed payment.  Borrower shali prompily furnish to Lender all notices ol amounts
lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the {ien in a manncr acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien operale Lo
prevent the enforcement of the lien or forfeilure of any parl of the Properly; or (c) secures from the holder of the lien an
agreement salisfaclory lo Lender subordinating the lien to this Security Instrument. If Lender delermines that any pari of
(he Properly is subject to a lien which may altain priority over lhis Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satis(y the licn or lake onc or more of the actions set farth above within 10 days
of the giving of nolice. .

2 [lazard Insurance. Borrower shatl keep the improvements now existing or hercafter erected on the Property
insurced against loss by fire, hazards included within the term “exlended coverage” and any other hdzards for which Lender
requires insurance. ' This insurance shall be mainlained in the amounts and For the periods that  Lender requires, The
insurance caericr providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not he
unreasonably withheld. .

All insurance policics and renewals shall be acceptable 1o Lender and sball inctude a standard morigage clavse,
l.ender shall have the right to hold the policies and renewals. I Lender requires, Dosrower shall promptly give to Lendcer
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carsier and Lender. Lender may make prool of loss if not made prompily by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, i the resloration or repair is economically [leasilile and Lender’s security is nol lessened. I the
resloration or repair is not cconomically feasible or Lender’s securily would be tessencd, the insurance procecds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then due, wilh any excess paid Lo Borrower. [f
Barrower abandons the Properly, or does net answer within 30 days a notice [rom Lender that the insurance carricr has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repatr o reslore
the Properly or to pay sums secured by this Security Instrument, whelher or not then due. The 30-day peried will begin
when the nolice is given. | . _

Unless Lender and Barrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and procecds resulling
from damage o the Properly prior 1o the acquisition shali pass Lo Lender 1o the extent of the sums sccurcd by this Securily
Instrument immediately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly 1o deteriorate or commil wasie. I this Securily Instrument is on a lcaschold,
Horrawer shall comply with the provisions of the lease, and il Borrower acquires fee title Lo the Property, the leaschold and
lee tille shall not merge untcss Lender agrees lo the merger in writing, ’

= Protection of Lender’s Rights in the Properiy; Mortgage Insurance. Il Borrower fails to  perform the
covenants and agreemenls contained in this Security Instrument, or there is a legal proceeding that may significanily aflcct
l.ender's rights in the Properly (such as a procecding in bankruptey, probate, for condemnalion or to caforce laws or-
regulations), then Lender may do and pay for whatever ia necessary to protect the value of the Properly and Lender’s rights
in e Properly,  bender’s aclions may include paying any sums sccured by a lien which has priorily over this Securily
Inslrument, appearing in courl, paying reasonable allorneys’ fees and entering on the Property to make repairs.  Allthough
I.ender may take action under this paragraph 7, Lender does not have to do so,

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by  Lhis
Security Instrument. Unless Borrower and Lender agree ko other terms of payment, Lhese amounts shalt bear interest from
the date of disbussement al the Noie rate and shall be payable, with inierest, upon notice rom l.ender o Borrower
requesting paymenl. |
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« If Lender required morigage insurance as a condition of making the lean sgcured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unlil such ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspeclions of the Property. Lender
shall give Borrower notice aL the time of or prior to an inspection specifying reasonable cause for the inspoction.

9. Condemnation. 'The proceeds of any award or claim for damages, direcl or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnalion, are hercby
assigned and shall be patd to Lender.

In the cvenl of a tolal taking of {he Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not (hen due, with any cxcess paid to Borrower. [n the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliplied by the fﬂllnwmg fraction: (a) the Lotal amount of the sums scourcd immediately
before Lhe taking, divided by {b) the fair market value of the Properly immediatlely before the taking. Any balance shall be
paid to Borrower, |

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers Lo
make an award or sctile a claim for damages, Borrower lails 10 respond Lo Lender within 30 days afler the date the nolice
is given, Lender is authorized to colleet and apply the proceeds, at its option, eithier to restoration or repair of the Properly
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments reflerred Lo in paragraphs 1 and 2 or change the amount of such payments.

i0. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the lme for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall nol operate to release the liability of . the original Borrower or Borrowers successors in interest,
L.ender shall nel be required to commence proceedings againsl any successor in inlerest or refuse 1o extend time for
payment or olherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Rorrower, subject Lo the previsions
of paragraph 17. Borrower’s covenants and ﬂirecments shall be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not execule the Nole: (a) is co-signhing Lthis Security Instrument enly to morigage, grant and convey
thal Borrower’s interest in the Property under the terms of lhls Sccurity Instrement; (b) is nol personally obligated 10 pay
the sums securcd by this Sccurity Instrument; and (c) agrccs that Lender and any olher Borrower may agree o extend,
modify, forbear or make any accemmodations wilh regard to the tlerms of this Security Instrument or the Nole without
that Borrower's consent. |

12. Loan Charges.  If the loan secured by this Security Insirument is subject to a law which sets maximum Joan
charges, and thal law is finally inlerpreied so that the interest or other lean charges collected or lo be cellecied in
canncction with Lhe loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permiited [imit; and (b) any sums already collected from Borrower which cxcceded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under ithe Note or by making a dircct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment wilthout any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights.  If enaciment or expiralion of applicable laws has the effect of
rendering any provision of Lhe Note or this Security Instrument unenforceable according to its lerms, Lendcr, at its oplion,
miay require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permilled by paragraph 19. Il Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, _

14, Nofices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering’it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
lirsl class mail to Lender’s address slated hercin or any other address Lender designates by oolice to Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given lo Borrower or Lender when given as provided
in this paragraph.

5. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiclion in which the Properly is tocated. In the event that any provision or clause of this Security Instrument or the
Nole conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note

which can be given elfect withoul the conflicting provision. To this end the provisions of this Securily Instrument and the
Nole are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower.  If all or any part of the Properly or any
inicrest in it is sofd or transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natura)
person) witheut Lender’s prior written consent, Lender may, at ils option, require immediate payment in fufl of all sums
secured by this Sccurity Instrument. However, this option shall not be excrcised by Lender il exercise is prnhlhllcd hy
[ederal law as of the dale of this Securily Instrument.

If 1.ender exercises this option, Lender shall give Borrower nolice of acceleration. The noilice shall provide a pericd
of not less than 38 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitled h_'f this Security Instrument without further notice of demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument disconlinued al any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuvant to any power of salc contained in this
Sceurity Insteument;, or (b) enley of a judgment enflorcing this Security Insirument. Those condilions are that Norrower:
(a) pays Lender all sums which then would be due under Lhis Security Instrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sccurily Instcumcent, including, bul not limiled 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligalion to pay the sums scceured by this Sccurity instrument shall conlinue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. Elowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as lollows;

19. Acccleration; Remedics, Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prier to acceleration under paragraphs 13 and
7 unless applicable Iaw  provides otherwise). The notice shall specifly: (a) the default; (b) the action required to eure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd;
and (d) that failure to curc the default on or before the date.specified in the notice may result in acecleration of the sums
scenred by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to accecleration and sale. I the default is not cured on or before the date specified in the potice,
Lender at its option may require immediate payment in full of all sums sccured by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limitied
to, reasonable attorneys” fees and costs of title cvidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14,  Lender shall publish the notice of sale once a week for three consceutive weeks in a newspaper published in
cienead HE L BY .. oiriiiinvercsannens, County, Alabama, and thercupon shall s¢ll the Property to the highest bidder at
public auction at the front door of the County Courtliouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property,  Lender or its designee may purchase the Property at any sale.  Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenscs of the sale, including, but
not limited to, reasonable attorneys’ fees; (b} to all sums sccured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

20. Lender in Possession.  Upon acceleralion under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appoinied receiver) shall be entitied to enter upon, take possession of and manage the Properly
and Lo collect the rents of the Property including those past due. Any renils collected by Lender or the receiver shall be applicd
lirst to payment of the costs of management of the Property and collection of rents, including, but not Limited Lo, receciver's fecs,
premiums on receiver's bonds and reasonable atlorneys” lecs, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, lLender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any rccordation costs.

22. Waivers.,  DBorrower waives all right of homestead exernption in the Property and relinquishes all rights of curtesy
and dower in the Property. '

23. Riders to this Sceurity Instrument. [If one or miore riders are executed by Borrower and recorded together with

ithis Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amcnd and
supplement the covenants and agreements of this Security Instrument as il ihe rider(s) were a part of this Sccurily Instrument.
({’heck applicable box(es))

Adjustable Raie Rider {Condominium Rider | 2 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider .

':l
Other(s) (specily) :

BY SIGNING BELOW, Rorrower accepts and agrees to the terrs and covenants conltained in this Sccurity Instrument and in
any rider(s) executed by Rorrower and recorded with it,

Borrower

Tﬁoﬂlgtﬂcéui gt

cetaetmtaretnbrtnnnntnnrraressaresterensenna. 3€A1)

-Borrowear
(R IRER LR L INNN N {Seal) Fhapd pdnbdbddddbddddpgpdbdisrsden prdp e e AP P P PR A AP F R PRI A AN I R A A FE RS F N R RIS I A Ak A A [SEHI]
-Borrowar ' -Barrowar

iSpace Below This Line For Acknowledgemean!}
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Schedule "A"

Lot 26, according to the Survey of Coumtryside at Chelsea Phase 11, as recorded in
Map Book 10, Page 94, in the Office of the Judge of Probate 'of Shelby County, Alabamm.

Subject to easememts and restrictions of record.

The property described herein constitutes no part of homestead of the grantors herein.
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State of Alabama, Jefferson County. I, l/.m (' yhereby

certify that Thomas E. McGully and Donna S. McCully, whose names are signed
in the foregoing conveyance, and who are known te me, acknowledged before
me on this day that, being informed of the conténts of the conveyance, they

executed the same volumtarily on the day the same rs date
Given under my hand and seal of office this

OAST an. 197

My Commission expires: / 71 /‘?\
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~STRUMENT W WAS FILbL 2. Mtg. Tax 31.30

| PH2: 43 3. Recoygling Fee f_&g.g
83 AUG 23 4. Indexing Fee =9

-Hﬁ""‘.l-
L F e »{ﬁgm o 107AL L0




