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Form 1-1-22 Rev. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alehama
STATE OF ALABAMA }

COUNTY OF SHELBY

s
KNOW ALL MEN BY THESE PRESENTS: That Whereas, ™

JAMES C. PACK AND KATHLEEN J. PACK

(hereinafter called “Mortgagors”, whethar one or more) are justly indebted, to
ERCELLE JORDAN

N : P
. (herelnafter called “Mortgagee”, whether ons or more), in the m;n}
of Thirteen Thousand Nine Hundred Fifty and NO/100-—---we—ee—e—- ——————— e Dollars’

(¢ 13,950.00 3y, evidenced by onE promissory note of even date herewith and payable 1in
accord with the terms contained therein,

| |
And Whereas, Mortgagora agreed, in incurring said Indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
JAMES C. PACK AND KATHLEEN J. PACK

and all others executing this mnrtﬁtﬁﬁfﬁdu hereby grant, bargain, sell and convey unto the Morigagee the following described 4
real estate, situated in S Y County, State of Alabama, to-wit:

Begin at & point where the Adams Ferry Road .crosses the South line of the SWY of the
NE}; of Section 34, Township 24, Range 15 East and run north along said road 555.7 feet
to point of beginning of the land herein conveyed; thence run nnrthflﬂﬂ feet; thence
west 100 feet:; thence south 100 feet; thence east 100 feet to point wof beginning.

THIS IS A PURCHASE MONEY MORTGAGE given as part of the consideration of the purchase

price of said property.

=y
{~—
LD
b
D
\D
AN,
S
2

This mortgage may be paid in full at any time prior to maturity
without any prepayment penalty.
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Said prope is warranted free from afl incumbrances and againat any adverse claima, except as stated above.
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To Fiave And To Hold the above granted property unto the ssid Mortgages, Mortgagee’s successors, helrs, and assigns for-
¢ver; and for the purposs of further securin the payment of said indebtedness, the undermigned agress to psy all taxes or
asaczaments when imposed Jegally upan aaid premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off tha same; and to further secure said indebtedness, first sbove named undersigned agrees to
keep the improvements on said real estate insured sagainst loss or damege by fire, Hghtning and tornado for the fair and
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if IHY& payable to sald Mortgagee,

as Mortgagee's intereat may appear, and to promptly deliver said policias, or any unewni of said policies to said Mortgagee;
and if undersigned fai] to kcep said property insured as mbove specified, or fail to deliver aaid insurance policies to said Murt;-
gagee, then the said Mortgagee, or assigns, may at Morigagee’s option insure snid property for said sum, for Mortgagess
own benefit, the policy if collected, to be eredited on said indebtedness, less cost of collecting same; ail damounts so expended
by snid Mortgegee for taxes, mpzessments or jnsurance, shall become B debt to sald Mortgagee or assigns, additional to tha
debt hereby a{:eciallp sccured, and shall be covered by this Mortgage, and bear Intereat from dats of payment by ssid Mort-
gagee, or assigns, and be at once due and payable. .

_ Upon condition, however, that if the said Mortgagoer pays said Indebtedness, and reimburses said Morigagee or assigns

for any amounts Mortgagees may have expended for taxes, assessments, and insurence, and interest thereon, then this ¢on-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mlturityi
or should the interest of said Mortgages or uasigns in said property become endangered by resson of the enforcement o
any prlor llen or incumbrance thereom, 2o as to endanger the debt hereby secured, then in any one of said events, the whole
of aaid fndebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure &3 now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnr{ud_t.u take poases-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once s weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, soll the same in Jots or parcels or an masse as Mortgagee, & ents or assigns deem best, in front of
the Court House door of said County, {or the divislon thereof) where said property is located, at public outery, to the highest
bidder for eash, and apply the proceeds of the sale: First, to the expense of advertising, !ellfn: and conveying, including &
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of naid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no {nterest shall be
collected beyond the day of sale; and Fourth, the balance, it any, to be turned over to the said Murtglfur and undersigned
further agree that said Mortgagee, agents or assigns ma bid at sald sate and purchase said property, If the highest bidder
therefor; and underaignad further agree¢ to pay & reasonabla attorney’s fes to sajd Mortgagee or mssigns, for the foreclosure
of this mortgage In Chancery, should the same be &0 foreclosed, said Tee to be » part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned James . Pack and Kathleen J. Pack
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have hereunto set OUY  gignature S  and seal, this

ak

day of
sf:}

.Ja; eg C. Pack
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THE STATE of ALABAMA
SHELBY COUNTY
I, THE UNDERSIGNED , a Notary Public in and for said County, in ssid Btate,
hareby certify that’ames C. Pack and wife, Kathleen J. Pack
are .
whose name = slgned to the feregoing conveyance, and who are known to me acknowledged before me on this day,
that being Informed of the contents of ths conveyance they executed the same voluntarily on thli, y the sama bears date.
Given under my hand and official seal this ¥ a? day of August 19 89
,THE STATE of ) } T
COUNTY .
I, , & Notary Public in and for said County, In said State,
hareby certify that
whose NEme & ot

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarlly
for and as the act of said corporsation.

T"Glven under my hand and official seal, this the day of . 19
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