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AMERICA’S FIRST CREDIT UNION

1200 4th Avenue North )57
Birmingham, Alabama 35203

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR ﬂHAHGEE lH- THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS 15 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF YHE OPEN-END CREDIT SECURED BY THIS MORTGAGE WALL BE ADVANCED BY THE MORTBAGEE LNDER
THE TEAMS OF A CREDIT AGRFEMENT BETWEEN THE MORTGAGEE AND THE MORTEAGOR {BORROWER) NAMED HEREIN,

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
Mortgagee: vV America's Firgt Credit Unlon __ Mortgagee’s Address: 1200 4th Avenug North, Birmingham, AL 39203
Mortgagor(ey__ GEQRGE W, SHAW, SR. AND WIFE. SHIBLEV S, SHAW _
Credit Limit $.100,000.00  Date Morigage Executed: 08/17/89 Maturity Date: _August 17, 2004
County Where the Property is Siuated: _SHELBY SEE Fﬁw&ﬁm
First Mortgage Recorded in 173 page 993 First Mortgage was Assigned in N/A  pageN/A

THIS INDENTURE is made and entered Into on the day a3 stated ebove as "Date Mortgage Executed”, by and batwesn the above siated "Morigagor(s)" (hereinafier
called the “Mortgagor®, whather ona or more) and the above stated "Mortgagee” whose addrass |s sisted Above as “Mortgages Addrass®,

Recitals
A. The Secured Line of Credit. The "Morgagor”, {whether one or morg) I8 now ar may become in the future Eﬁﬂuy Indebted to the Mortgagee in the maximum
princlpel amount as staled above as “Credit Limi”. This Indebtednaes is evidenced by a certain open-end line of credit estab shed by the Morigagee for the Morigagor

pursuant to an agreement entifled, +Rasl Estate Equity Une of Credit Agreement”, of even date, fthe "Credit Agreement”). The Credit Agreement ovides for an open-end
credit plan pursuant to which the Borrower may baerow and repay, and reborrow and repay, amounts from Mortgagee up to & maximum pr cipal amount at any one time
culstanding not exceeding the Credit LimR.

B. Rate and FEY‘ment Changes. The Credit Agresment provides for finance charges 10 be computed on the unpald balance outstanding from time to time under
the Credit Agreement &l an agjustable annual percentage rate. The annual percentage rate may be Increased or decrease basad an changes In an Index.

G. Maturity Date. if not sooner terminated as set forth therein, the Credit Agreemant will terminate on the date stated above as the “Maturity Date”, and all sums
payable thereunder (principal, Interest, sxpenses and charges) shall become due and payable In full.

Agreement

NOW. THEREFORE, In conslderation of the pramises and 1o sequee the payment of (a} all sdvances heretofore or from time to tims hersafter made by the Mo oa to
ihe Borrower under the Cradit Agreament, or ahy extension or jene thereof, up 1¢ 8 maximum Edncclﬁﬂ amount at any one tme outstanding not exce rg the Cr Umit;
{k) all finance charges payable from time 10 fime on sald advances, or any part therecf, {c) al other as, costs and axpensas now of bereafter awing by the Borrower
to the Mortgagee pursuant to the Cradit maemant. ar any extangion or renewal thereot; {d) &ll other Indebtedness, obligations and llabMtles now or herealter owing by the
Barrower 10 tha Morigages under the Credit Agreemant, OF any axtension of or renewal thereof; and (#) all advances hy the Mortgagee under the terms of this M nnealc
(the aggregate amount of all such Hems descrlbed In (8} through {=) above being hereinafter collectively called *Deabt") anx the CoO nca with gll the stipulations her
contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, d In the county stated above ag tha
county where the proparty s sltuated, such county bedng within the State of Alabama and described In attached Schedule "A". {sald real estate belng hereinafter caled *Heal

Estate").

TO HAVE AND TO HOLD the real estate unto the Mortgegee, s successar and naﬂ?m forever, together with ai the Improvements now o hereafter erected on the reat
estate and all easements, rlghta. arivileges, tenaments, a enances, rents. royeiies, mineral, ol end ges rights, water, or righte and water stock and all fixtures now o
horeptter attached to tha real estate, all of which, Includl replacements and additions thereto shall be deemed to be and remaln a part of the real estate covared by this
Morigage: and all of the foregoing aré herelnafter feferred 1o as “Real Estate” and shall he convayed by this Mortgage.

The Mortgagor covenanis with the Marigagee that the Mortgagor ls lawfully selzed in fee sim;;tlfanf the Real Estale and has a geod right to sell and convey the Real
Fstale as aforesaid; that the Real Estate is free of all encumbrances, except as etated harein and Mortgagor will warrant and forever end the thia to the Real Esiate
unto the Morigages agalnst the lawhd claims of all persons, axcept as otherwise hergin provided.

Tnis Mortgage ls Junior and subordinata to that certaln Mnrtuaglg if siated above ag "First Mortgage”. If there Is such first mocigage it Is recorded In the Probate Office
In the County where the progerty is situated (herelnafter called the "Flrst Morgage®). It Is specifically agreed that In the avent defauit & d be mads in the payment of
Erlnclpﬂl, interest or any other sume payable unger tha terms and provislons of the First Mnrtga&e, the Morigagea shall have the right without notica to anyone, but shall not

a e::-t:ltgated. to pay part or all of whatever amoums ma he dus undes the 1erms of the Firsi Mortgage, and any and all paymednts 80 made =hall ha added t¢ the Deht
secured by this Morgage and the Dsit Oncluding all such payments) shall be immedlately due and payable, gt the option of the Mortgagee, and this Morntgage chal be
subject 10 foraclosure ¥ afl respects as provid by law and by the provisions hereof.

The Morigagor hereby suthonzes the hoider of any prior mortgage encumbering the Real Estate to disclosa to the Mortgages the folko formatlon: {1) the amount of
lndeptedness secured b;:uch mnngaga* {2% the amount of such Indebtedness that is mfam; (33 whether any amount 9 an such,indabtadness s of has bean in Armears;
{4) whether there Is or has been an efauli with respect to such mortgage of the Indebtedness secured thereby; and {;} any other iformation regarding such mortgage of

the Indebtedness secured thereby which the Morigages may request fram time 10 #me. :

CONTINUED ON PAGE

Mortgagor(s) agree(s) that all of the provislons printed on Pags 1l and Page It are’ agread to and accepted by Mortgagor(s) and constitute valld and enforceable
provisions of this Morigage,

IN WITNESS WHEREOF, tha undersigned Mortgagor{s) has (have) executed this Instrument on the date first written above.

) J%ﬂé‘z o W (SEAL)
) SHAW
= : {SEAL)
2
) {SEAL)
LD
o (SEAL)
3 ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF JEFFERSON )
I, tha undersignad autharlty, a Motary Public, In and for said County In sald State, hereby cer&hr that
R AND WIFE, SHIRLEY S. SHAW

whose name(s) le (are} signed te the foregoing comveyance, and wha s {are] known ta me, acknowledgod belore me on thia day that, belng infarmed of the contents of
sald conveyance, T ., Y axecuted the same voluntardy on the day the eame bears date.

Given under my hand and officlaf ceal this 17th gay oo _Avgust .1989 .

My commisslon axplres:

?.23-90
THIS INSTRUMENT PREPARED BY: (NAME) _BILLY CHANCELLOR | - rica’ n

(WUHE%)__JLQQ_@MMMMM

NOTARY FUBLIC

Form 4002
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ADJUSTABLE-RATE LINE OF CREDIT MOBTGAGE

For the purposs of further securing the payment of the Daebt. the Mortgagor agress to! (1} pay promptly when dua all taxes, asssssments, charges, fines and other ilens
which may attain prlority over this Morigage (hereinafter Jointly cated "Llens”), when Imposed legally upon the Real fetate and H default |3 made In the paymemt of the Liens,
or any part thereot, tha Morgagee, at its optlon, may pay lhe same; (2) keep the Heal Estate continuously Insured, in such manner and by such companles st may bae
satisfactory to the Mortgagee, against loas by (ira, vandallsm, mallclous mischlef and other perlis usuelly covarad by a fire insurance policy with standargd sxtendsd coveraga
endorsamants, with loss, i any, payable to the Morigages, as its iterest may sppear; such Insurance 1 be In an amount sufficlent to cover tha Dabt. The origingl nsuranca
pollcy, and all replacements therefor, shak be dellvered to and held by the Mortgagee unth the Debt s pald In full. The original lnsurance poilicy and all zeplacamants tharefor
must provids that they may not be cancellad without the insurer giving at |easi ten days pricr written notice of such cancellation to the Mortgages. The Mortgagar hereby
assigns and pledges fo the Mongagee, as further security tor the payment of the Debt, each and svery policy of hazard inswance now of hereafter in effact which inaures
sald Improvements, or any part thereof, together with afl the right, title and interest of the Mortgagor In and to each and every such policy, Including tut not lnited to al
of the Mortgagor's right, titte and Interest # and to any pramiume pald on such hazard Insurance, Including all rights to return premiume. if the Morigagor falls to keep the
Real Estate Insured as spectiled above then, at the election of the Mortgagee and without notice to any person, the Mortgages mey oeclars the entire Debt dua and paysble
and this Mortgage subject to foreciosura, and thls Marigage may be foreclosed as herelnafter provided; and, regardiass of whether the Mortgages declares the entire Detit
due and payable, the Morigagee may, but shall not be obfigated to, insure tha Real Estate jor lts full lnswable vatue (or for such lesser amount as the Morigages may wish}
against such rlsks of loss, for Hs own benefit the proceads from such insurance (lesa cost of collecting same), If collected, to be credited apainst the Debt, o, &t the election
of the Morigagee, such proceeds may be ueed in repeiring or reconstructing the Improvements located on the Real Estats. All amounts sperd by the Morigages for Insurance
or tar tha payment of Lens shall become a debt due by the Mortgagor to the Wortgagas and &t once payable without demand upon or notice ta the Morigagor, arxt shall ba
secured by the len of this Mortgage, and shell beer interest from the date of payment by the Morigages urdl paid at the rate of interest provided for In the Credit Agreemant.
The Mortgagor agrees to pay promptly when due the principal and Intarest of the Debt and keep and parform evary other coavenant and agreement of the Credit Agreement
sacured hereny,

As further securlty for the payment of the Dabt, the Mortgagor hareby assigns and pledges to the Mortgages, ths following described property cighta, clalms, rents, profita,
Issues ANd faVENLRS;

1. All remts, profits, issuss, and revenuee of the Real Estate from lime to time accring, whether under loases or tenanclas now mdsting orf hereafter created, resaring
to the Mortgagor, 5o long as the Mortgagor is not in default hereunder, the right to receive ang retatn such rents, profits, lasues and revanues;

2. Al Judgments, awarde of damagea and settlzments hercafter mads resulting from condemnetlon proceadings o the taking of tha Real Estate, or any part theraod, under
the powes of aminem domain, or for any damage {whether caused by such taking or otherwise) to the RAesl Estats, or any part thereof, or 10 any rights appurtenard thersto,
including any award for change ot grade of streets, and all peyments made for the voluntary sale of the Real Estate, or any part thareof, In Neu of the exercise of the power
of eminent domain, shall be paid to the Movtgagee. The Mortgages Is hereby suthorized on behall of and In tha name of tha Mortgagor to execute and dellver valld acquittances
tor, or appeal from, any such Judgments or awards. The Morigagee may apply ak such sums recelved, or any part thereof, after the payment of al the Morigagee’s expenses
incurred in connection with any proceeding or transaction described in this subparagreph 2, Inctuding court costs and attorney’s fees, on the Dedt in such manner as the

Mortgagee elacis, of, 4t the Mortgagea’s option, the endire amount Or any part thersof 5o recelved may be roleased of may be used to rebulld, repalr or restore any or all
of the Improvemanta located on the Real Estate,

The Morigagor hereby incorporatas by reference Into this Mortgage all of the provislons of the Cradit Agreement of even date herewith. MortQagor agress that, In the event
that any provision or clause of this Mortgage or the Credit Agreement conficts with applicable law, such confiict shak not affect any other provisions of this Mortgage &r
the Credit Agreement which can be given effect. It is agread that the provslons of the Morigage and the Credit Agreement ars severable and that, if one or move of the
provisions contalned In this Mortgage or In the Credit Agreement shall for any reason be heid to be invalld, Wagal, or unenforceabla in any respect, such invalldity, Hlagality,
or unenforceabiity shall not affect any other provision bereof: this Martgage shall be construed as K such invalld, Hlegal or unerdorceable provisiof has never been comained
herein, if anactment of expiratlon of applicable laws has the effect of rendering any provision of the Cradit Agreement or this Mortgage unenforceable according to its terms,
Maortgagee, at fts option, may require the immediate payment Iin fll of ail sums secured by this Mortgage and may invoke any remedies permitted hereunder,

The Morigagor agrees to heep the Real Estate and all impruwmlnts located thereon In good repalr and further agrees not to commit waste o parmit mpalrment or
deterlioration of the Real Estate, and at all times 1o mantain such improvements In as good conditlon as they are, ceasonable wesr and tear excepted,

Nolwithstanding any other provislon of this Mortgege or the Credit Agresment, this Mortgage shall be deemed to be In defaul and the Cebt shall become Immediately

due and payable at the option of the Mortgagee, upon the sale, lzase, transfer or motigage by the Morlgagor of al or any part of, of afl or any Interest in the Reai Cstate,
including transfer of an Interest by contract 1o sell.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exercise any option to declare the Debt due and payable shal be desmed a waiver of tha Mortgages's
right to exerclse such option, elther as io any past or present default, and it Is agreed that no terms or conditions comtaingd In this Morgage may ba walved, altered or changed
except by 8 written instrument signed by the Mortgagor and signed on behaif of the Mortgages by one of its duly authorized representatives.

Aftar default on the part of the Mortgagor, the Mortgagee, upon blll filed o other proper legal proceedings being commancad for the foreciosurs of this Morigage, shall
be entltted to the appointment by any competent cour, without notice to any perty, of a racelver for the rents, lssues and profits of the Reai Estate, with power ta lease and
canlrol the Real Estale, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Mortgagor pays the Debt In Tull (which debt Includes tha (a) all advances herstofors orf from time to time heresafter made by
tha Martgagea to the Borrowsr under the Credit Agreement or any extension or cenewal thereof, up 1o & maxmum principal amount st any one time outstanding not exceeding
the Credit Umit; (b] all finance charges payable from time to time on sald advances, or any part thereof; (c) all othes charges, costs and expenses now of hereatter owing
by the Borrower to the Mortgagee pursuant 1o the Credit Agreement, or any extension of renswal thereof, (d) all oiher indebtedneas, obligations and Rabillties now or hereafter
owing by tha Borrpwer to the Moripages pursuant to the Credit Agreement, or any extenslon or renawal thereof; and {¢) all advances by the Mortgages under the terms
of this Mortgage) and the Mortgagee te reimbursed for any amoums the Mortgagee has paid in payment of Liens and insurance pramiums or any prior morigages, and interasi
therean, and the Mortgagor hulfills all of the Mortgagor's ebligations under this Mortgage, then thie conveyance shall be nuil and void. But : (1} any warranty of reprasentation
made in this Maortgage of Credit Agreement Is breached or proves false In any material respect, {2} ¢efaull l= made in the dus performance of any covenant or agreement
of the Mortgager under this Mortgage or the Barrower under the Credit Agreement; (J) default is mada in tha payment to the Mortgagée of any sum pald by the Morigages

u:j-l under the authority of gny provision of this Mortgage: (4] the Debd, or any part thereof, or any other indebledness, obigation or #ablity of the Borrower, tha Morigager, o

any of them, to the Mortgagee remalns unpaid at matwity; {5) the Interest of the Morigagee In the Real Estate bacomes endangered by reason of the enforcement of any

priar Hen or encumbrance; (6) any statement of hen is flled agalnst the Pesl Eatate, or any part therest, under the slatutes of Alsbama relating to the kens of mechanics

ang malerlalmen {without regard to the exisience of nonexstence of the debt or the llan on which such statement ls based); (7) any law Is passed imposing or authorizing

the impasitlon of any spechic tax upon this Mortgage or the Debt or permitting or authorizing the deduction of any euch tax From tha principal or intevest of tha Debt, or

by virue of which any tax lien or assessment upon the Raal Estata shall be chargeabis against the owner of thia Mortgage: {8) any of the stipulations contalned in this Morigage
ls Jaclared invalld or Inoperative by any couwt of competent junediction; (9) the Borrower, the Morigagor or any of tham (a) shall apply for or consent to the appomtmant of

a recelver, trustea or liquidator theseof of the Real Estele or of all or a substantlal part of such Borrawer's or Mortgagor's assets, (b) be adiudicated a bankrupt or Ingolvent

or file a voluntary petition In bankruptcy, (G) fall, or admit n writing such Borrower's or Mortgagor's lhabiifty, generally to pay such Barrower's or Mortgagor's debte as they
come due, {d) make & general assignment for the benefit of creditors, (¢) fila & petitlon or an answer sesking recrganization or an arrangement with creditors or taking
advantage of any insolvency law, (T) file an answer admitting the material sllegations of, or consent to, or defautt in answering a petitlon fliec agalnst such Borrower or
Mortgagor in any bankruptcy, reorganization of Inscivency proceedings, (10y an orger for rellef or other judgment or deacree shall he ertered by any court of competent
jurisdiction, approving B petitlon seeking liguidation or recrganization of the Borrower or Mortgagor, or any of them, f more than one, orf appainting a racelver, trustes or
liguidator of any Borrawer or Mortgsgar or of the Real Esiate or of all or 8 subsiantial part of the assets of any Borrower or Mortgages; or (11) any other default acowrs under
the Credlt Agreamant; then, upon the happening of any one of more of sald events, al the option of the Morigages, the unpald balance of the Debt shall at onca become

due and payable and thls Mortgage shall ba subject to foreclosure and may be foreclosed as now provided by law In case of past-due mortgages; and the Morigagee shal

be quthorized to take possession of the Real Estate and, after giving notice of tha time, place and terms of sale by publication once a week for three consecutive weeks

in some newspapér published In the county In which ihe Real Estale |5 located, to sell the Real Estate In front of the cowthouse door of aaid county, at public oulcry, to

the highest bidder for cash, and to apply the proceads of sald sale as follows: first, 10 the expense of adveriising, seling and conveying the Real Estate and foreclosing

thls Mortgage, includlng & reasonahle attorney’s fee; secord, to the payment of any amounts that have been spent, or that B may then be necessary to spend, In paying
Insurance premiums, liens of other encumbrances, with interest thereon; ihird, to the payment in fll of the balance of the Debt and imerest thereon, whether the same shail

ar shall not heve fully matured at the date of sald sale, but no Interest shall be collectad beyond the date of sale and any uneamned Interest shak be credited to the Mortgagor;
and fourth, the balance, W any, to be paig to the party or parties appearing of record as the owner of the Ae=at Estate at the time of sale, after deducting the cost of ascertaining
who Is such ownar. The Mortgagor agrees that the Mortgages may Did at eny sale had under the terms of this Mcrigage and may purchase the Real Estate if the highest
bldder thereof. At the foraciosure sale the HAeal Estate may be offered for sale and sold s g whole without first offering it in any other manner or may be offered for sale

end sald In any other manner the Mortgagee may elect. The Morigagor agrees to pay afl costs, including reasonable attorney's fees, incurred by the Mortgagea in colecting

or securing or attempilng to cohect or sacure the Debt, or any part thereof, or In defending o attampting to defend the priority of this Morigage against any ken o ancumbrance
on the Real Estata, unless this Mortgage i hereln exprassaly mads subject to any such len or encumbrance; and/or all costs incurred in the foreclosure of this Morigage,

elther under the power of sale contalned herein, or by virtue of the decree of any coun of compatent jurisdiction. The full amount of such costs Incurred by the Mortgagee

shall be & part of the Debt and shall be secwed by this Morigage. The purchaser at any euch sals shall ha under no obhkgatlon to ses to the proper application of the purchass
money. In the event of a sale hereunder, the Morigagee, of the owner of the Debt and Morigage, or auctioneer, sha¥ axecute to the purchaser for and in the name of the
Mortgagor a oeed to the RBeal Estate,

Mortgagor walves af rights of homestead exemption In the Real Estate and relinquishes all rights of curtesy and dower In the Heal Estate.

r
Flural or singular words used herein to designate the undersigned shell ba construed to refer to the maker of makers of this Mortgage, whether one or more natural
parsons. All covgnants ard agraements herein made by the undersigned shall bing the heirs, personal represematives, GUCCessors and assigns of the undersigned, and every
option, right and privitege herein reserved o secured io the Mortgages, shall inure to the benefit of the Morigages’'s successors and assigns,

C. Stephen Trimmier, 19686, Revised, 1986. All Rights Reserved

NOTE TO CLERK. OF THE PROBATE COFFXE: Mortgagee certifies that if at any point this Mortgaps ks assigned to a Nontax exempt Holder that such Holder will comply
with Alabema Code 40-22-2(b)(1975) as to recording fees and taxes thal may be owed upon such assignment. '

Hev. 121187

Form 40021
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“SCHEDULE A"

This legal description Is to be a part of that mortgage executed by the undersigned mortgagors,

In favor of America's First Credit Union on the date this same bears date and is hareby incorporated

therealn.
LOT 1, ACCORDING TO THE SURVEY OF MEADOW BROOK,
NINTH SECTOR, AS RECORDED IN MAP BOOK 8, PAGE 150,
~ IN THE PROBATE OFFICE OF SHELBY COLUINTY, ALABAMA.
MINERAL AND MINING RIGHTS EXCEPTED.
SITUATED IN SHELBY COUNTY, ALABAMA.
GEORGE W. SHAW, SR. AND G. W. SHAW ARE ONE AN THE
SAME PERSON.
YATE OF ALA. SHELHY L. }
MYCERTIEY THIS
hSTRUHENT WAS FILL }}T
| T ED/.00
a aoAUG2S B3R L Decd WA THX COLLE
i L 2. Mig. Tax
o o 2 ﬁ’,&ﬁﬁ“""‘;"ﬁﬂ* ding Fe
2 WDGE OF PROBATE 3. Racgr j %
ey 4. tndexing Fee é‘.ﬂ&
A3 oL (A0
=
2
J% JJW Data: g /7'-“?/
SHIRLEY Mortgagor
A Date; f'f?“ff
GEORGQE W. SHA Gy  Mortaager
Date:
Martgagor
— Date:
Morgagor
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