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The State of Alabama,
Shelby County.

Know All Men hy These Presants:

That whereas the undersigned Paul D, Neubauer and wife, Linda C. Neuhauer
,of the City of Alabaster , County of ﬂ'le]_by
and State of Alabama . party of the first part (herainafier called the Mortgagor),
has become justly indebted unte  Troy & Ni 1g, Inc.
, 8 corporatioh organizaed and existing under the laws nf the State of Louisiana
. party of the second part (hereinaftar called the Maorigagee), In tha full
sum of SEVENTY EIGHT THOUSAND FOUR HUNDRED TWENTY AND
00/100 Doilars ($§ 78,420.00 - ),
money lent and advanced, with interest at the rate of Ten and One-Half : pearcentum {10,500 %)
per annum until paid, for which amount the Mortgagor hag signed and delivered unte the said Murt._gagea'n eartain promissory note
hearing even date with these presents, the sald principal and interast to he payable at the office nf‘]','roy & Hiclwls, Inc.
in P, 0. Box 4025, Monroe, Louisiana 71211-4025 -, or at such other place as the holder
may deaignata in writing, in monthly installments of SEVEN HUNDRED SEVENTEEN AND 34/]_00
Dollars ($ 717.34 ), commencing on the Orst day of October .
19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of September , 2019
Whereas the said Mortgagor Is desirous of securing the prompt payment of said note and the several inatallmant.s of principal, in-
terest, and monthly payments hereinafier provided for, and any additional indebtedness accruing to the Mnrt,zagea on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided; -,
Now, Therelore, in consideration of the premiges and the sum of Ong Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the raceipt whereof is hereby acknowladged, and for the purpose of sscuring the prompt payment of said indebtedness
ap il bacomes due the said Marigagor does hereby grant, bargain, sall and convey unto the said Morigagee the following describad
peal property gituated in Shelby Ceounty, Alabama, to wit: |
Lot 27, Block 7, acmrdmg to Survey of Southwind, Fourth Sector, as recorded

in Map Bock 7, Page 97, in the Office of the Judge of Prcobate of Shelby County
Albaama. Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase priﬁe-nf the herein
described property.

wor 293 meedd3

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto halunging or in anywige appertaining un-
ta Lhe paid Mortgagee and asaigne of the Mortgages forever,

And the Mortgagor hereby covenants that tﬁey are seized of said real property in fee simple, and h ave a good right to sell
and convey the samae; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's hairs, axecutors,
administrators, next-of-kin, and assigns will foraver defend the same unto the Mortgagee and assigns against the claima of all persons
whomegoaver; 4 .

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage insurance Premium payment including section 203(b} and (i} in accordance with regulations for
thoge programs. N
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Thie Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interast on the indebtedness evidencad by tha said note, at the
times and in the manner therein provided. Privilege 15 reserved to
pay the debt, in whole or in part, on any Installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgages, mi the first
day of each month until said note is fully paid, the following
SUMs:

1

(&) A sum equal to the ground rents, if any, next due, plug the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mertgaged property,
plus taxes and asseasmenis next due on the mortgaged property |
{(all as estimated by the Mortgagee) lesa all sums already paid
therefora divided by the number of monthas to elapse before one
manth prior to the date whan such ground rents, premiums, taxes
and asseasments will become delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiums, taxes
and spacial aggessments; and

{b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
theraof shall be paid each month in s single payment to be ap-
plied by the Mortgages to the following items in the order set
forth:

(I) ground rents, taxes, special assessments, fire and other
hazard insurance premiumes;

(II) intorest on the nota secured hereby:
{IT1) amortlzation of the principal of gaid note; and
{(1V) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due data of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a *late charge”
not to exceed four cenis {4c) for each dallar {$1) of each pay-
ment more than fifteen {15) days in arrears to cover the extra ex-

pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
paymenis actually made by the Morigagee for ground rents.
taxes, agsesgments and insurance premiums, as the cagse may be,
Buch excesgs, if the loan ig current, at the option of the Mort-
gagor, shall be credited on the subsequant payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, agsessments, and insurance premiums, ae the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground renta, taxes, assessments, or insurance premiume shall ha
due. If at any time the Mortgagor shall tender to the Mortgages,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of guch indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a default under any of the provigions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the halance then remaining in the funds accumulated
under (a} of paragraph 2 preceding, a8 a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit invelving
the title to the property hereby convayad and employs an at-
torney to represent it therain, or if the Mortgagee employs an at-
torney to aagist in settling or removing any cloud on the title to
the property hereby conveyed that purports to ba superior to the
lien of this mortgage in any reapect, the Mortgagor will pay to
the Mortgagee, whan the same becomeg due, euch attorney's fee
88 may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this morigage in addition to the indebtednass specially secured
hereby and ghall bear interest from the date it is paid or incurred
and ghall be at anca due and pavable.

5. 3o long as any of the indebtadness secured hereby shall ra-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid pramiges and the improvements thereon in good conditions,
and to pay all ngsessments that may be levied or accrue upon said
property, and all other chargea that may become lleng upon said
pramiges, and not to permit any lien, which might take
procedance over the lien of this morigage, to accrue gnd remain
on gaid premiges, or any part 'theranf, or on the improvements
l.hﬁrﬁnn* T 'T

8. The Morigagor agreed to pay ali'taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest therson
or upon this mortgage or the monays secured hereby, any law to
the contrary notwithstanding, Upen any violation of this under-
taking, or the passage of any law impoging upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decigion that the undertak-
ing to pay the taxes as aforesaid ig Jegally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee’s
option, become immediately due and payable, without deduction,
any law heratofore or hereafter enacted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing .
or hereafter erected on the mortgaged property, ingured as may
be required frem time to time by the Mortigagee against loss by
fire and other hazards, casualties and contingencies in guch
amountg and for such periods as may be required by the Mort-
gegee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not bean made
hereinbefore. All insurance shall be carried in companiag approv-
ad by the Mortgagee and the policied and renswals thareof shall
be held by the Mortgagee and have attached thereto losa payahle
clauseg in favor of and in form acceptable to the Mortgagee, In
avent of loss Morigagor will give immediate notice by mail to the
Mortgagee, who may make proof of logs if not made promptly
by Mortgagor, and each insurance company concerned is hareby
authorized and directed to make payment for such loss directly to
the Mortgagee ingtead of to the Mortgagor and the Mortgagea
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgages
or other tranafer of title to the morigaged property in extinguish-
ment of the indebtedness sacured hereby, all right, title and in-
terest of the Mortgager in and ta any insurance policies then in
force shall paes to the purchaser or grantee.
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8. If the Mortgagor fails to inpure gaild property as heruinabwé

provided, or to pay all or any parl of the taxes or aggesdments
levied, accruad, or asseseed upon or against sald property or the -
indeblednass gecured hereby, or any intarest of the Mortgages In
oither, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become lieng superior Lo
the lian of thig mortgage, the Mortgagee may, Bt its oplion, in-
sure gaid property and/or pay said taxes, assegements, debts,
liens, and/or charges, and any monay which the Morigagee shall
have so paid or become obligated to pay ghall congtitute a debt

to the Mortgagee additional to the debt hereby speci lly gecured,
shall be secured by this mortgage, shall bear legal irlerast from
date paid or incurred, and, at the option of the Mortgagee shall
be immediataly due and payable.

g No failure of the Mortgageo to exercise any option herein
given to daclars the maturity of the debt hareby secured ghall be

taken or construed as a waiver of its right to exercise guch option

or Lo declare such maturity be reason of any past or present
defanlt on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other lieng, debtg, or charges
by the Mortgagee shall not be taken or congtrued ag & waiver of
it right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor ta procure

such ingurance or to pay such taxes, debts, lieng, or charges.

10. As lang ag any of the indebtedness hersby gsecured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any wasle thereon the Mortgagee may, atl its option, declare the
antire indebtedness hareby secured to be at once due and payable.
Nor will the Morigagor remove any of the lixtures on the

Lf'Dpremisﬂa heraby conveyed so long as any of the indehtedness
ereby secured shall remain unpaid.

-

11. If the Mortpagor shall make default in the payment of any

=, f the indebtednass hereby secured, or in the performance of any

of the terms or conditions hereby, all the rents, income, and pro-

¢ "’f'll-ﬁ from the premiges are hereby transferred, assigned, set over,
&ld conveyed to the Mortgagee, and the Mortgagee may procead

collect the rent, income, and profits from the premiges upon
such default, either with or without the gppointment of a

M receiver; but the Mortgagee shall not hereby become bound by
he termg of any lease then existing on the premises by elacting to

collect the rents thereunder, but may at any time tarminate the
same. Any rents, income, and profits collacted by the Morigagee
priot to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real cstate commigaion or attorney’s
fee incurred, shall be cradited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
tha principal debi hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceads, and the congideration for such ac-
quisition, to the extent of the fuil amount of indebtedness upon
thia mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgages and shall ha
puid forthwith to the Mottgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at Jaw, and the gecurity of this mort-
gage shall not be waived thereby, and ae to such debis the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal properiy and agrees Lo pay &
reagonable atterney's fee for the collection thereof.

E——— e —

14. In consideration of the making of the loan sacured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to tha benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, cornmon-
ly refarred to as the Deficiency Judgmeant Act; and further agree
to waive and forego any like or similar rights, benelits, and op-
tiong hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby eecurad, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference Lo and in spite
of any provisions to the contrary in seid Act of the Legiglature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter be gnact&d.

15. The covenants, conditions, and agreements herein contain-
ed ghall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, succesgors, and agsigne
of the parties hareto. Wherever used, the gingular number shall
include the plural, the plural the singular, and the uge of any
gender ghall include all gendere,

18. The Mortgagor furthler agTRes tj’lat ghould thiz mortgage
and the note secured hereby not ba eligible for ingurance

under the National Housing Act within 60 days days

from the date hereof (written statement of any officer of the
Department of Houaing and Urban Devalopment or authorized

agent of the Secretary of Housing and Urban Development dated
subgequent to the allotted daya’
time from Lhe date of this mortgage, declining to insure said note
and thie mortgage being daemed conclugive proof of such in-
eligibility), the Mortgagee or the holder of tha note may, at ite
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the forsgoing, thie option may not be
exercised by the Mortgagee when the ineligibility for ingurance
under the National Housing Act is due to the beneficiary’s failire
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,.

17. I the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured ag it ghall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisiona of
this mortgage, then this conveyance shall be and become null and
void.

18, But if the Mortgagor shall fail Lo pay, or cause be paid,
ag it matures, the indebtadness hereby secured or any part
thereof, ‘according to the terms thereof, or il the Mortgagor shall
fail to do or perform any other act or thing herein reqitired or
agreed 1o be done or performed, or if the intereet of tha Mort-
gagee in gaid property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, than, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosurs, at the option of the Mortgagee, without notlce; and
the Morigages shall have the right and ia hereby authorized to
enter upon and take possession of said property, and after or
without taking posseseion, to sell bafore the Courthouse

door in the city of Columbiana ,
County of She]_by ' , Alabama,
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at public outery, for cash, first giving notice of the time, place,
and terms of said gale by publicaiion once a week for three suc-
cessive weeks prior to sald sale in gome newspaper of general cir-
culation published in said county, and, vpon tha paymant of the
purchase money, the Mortgagee or any person conducting said
sale for it 18 authorized to execute to the purchaser at said gale a
dead to the property so purchaged, and such purchaser ghall not
be held to inguire ag to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highast bidder therefor, I

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and salling, including reagonable aitorney’s
fees; second, to the repayment of any money, with interest
thareon, which the Mortgagee may hava paid or bacome liable to
pay or which it may then be naceseary to pay for taxes,
asgesements, ingurance and/or other chargea, liena, or debta
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of aale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foraclosed in Chancery, roasonable attorney’s fees for foroclosing
the same shall be paid out of the proceeds of the sale.

RIDER ATTACHFD HERETO AND MADE A PART HEREIN.

er OuUr ha and sealS thig the , 16 80
@ a7 [Seal]
Paul D. Neubauer ’
[Seal] [Seal)
State of Alabama } .
Shelby County County ’
1, the undersigned , & notary public in and for said county, in said State,
hereby certify that Paul D. Neubauer and wife, Linda C. Neubauer ;

whose names Are

day that, being informed of the contents of this conveyance,
bears date,

gigned to the foregoing conveyance, and who

they

. ¥
known to ma, ackhowledged befors me on this
executed the sama voluniarily on the day the same

are

# Given under my hand and official geal this 24th 19 89

H m’ JR. Nut.nr_',r FPublic
Thieg instrument was prapared by: - -y Cﬁmmla;'ln

_ | N Expireg Merch 10, 1901
(Name)... . COURTNEY H., MASON, JR, (Address)__ 2032 Vallevdale Road
Birmingham, Alabama 35244
State of Alabama |
County } —

I, Judge of Probate Court of gaid County, dﬁ heraby certify that the foregoing
conveyance was (1led for registration in this office on the day of o , 19 .
and was recorded in Vol, . Record of Deeds, pages on the day of , 19

at o'clack M.

Faga

Judge of Probata

Paga 4 of 4
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

OWNER OCCUPIED PROPERTY

THIS RIDER MORT?AGEJDEED OF TRUST is made this 24th day of
August 19 89 and is incorporated into and shall be deemec to amend and

supplement the Hnrtgage, Deed of It ust or Security Deed ("Mortgage"), of even daie herewith, given by
the undersigned (*Mortgagor™} to secure Mortgagor’s “Note* of even date herewith, to

Troy & Nichul: Inc. .
[("Mortgagee"), COVering ihe premises described in the mortgage and_lbcateﬂ_:t
2581 Tahitti Tarrace, Alabsster, ALABAMA 35007 '

Notwithstanding anything to the contrary set forth in the Mortgage, Mnrtgagnr and Mortgagee
hereby agree to the following: '

“The Mortgagee shail, with the prior appmvai of the Federal Huusing Commissioner, or his
designee, declare gll sums secured by this mortgage to be immediately due dnd payable if all or
s part of the property 1s sold or otherwise transferred (other than by devise, descent of operation
of Law) by the mortgagor, pursuant 10 & contract of sale executed not later than 12 months after

the date on which the morigage is executed (closed), to a purchaser whose credit has not been
approved in accordance with the requirements of the Cnmmissmmr ;

IN WITNESS WHEREOF, Mortgagor has "executed this Rider -' in the presence of the

undersigned Notary Public end the Attesting witnesses this 24th day of '~ August :
19 89 | |
"WITNESSES: "‘””: OF ALA. SEEL Y i

I CERTIFY THI
.N::TRUHEHT WAS ?iLLL

JUDGE OF PROBATE

Lind«” €. Neubauer

1. Deed Tax $
My Commission Expires: 2. Mig. Tax

3. RECGMEE_H%

4. Indexing Fe

TOTAL L&mr OTARY PUBLIC

3/10/91

MORTRACS

T “A 1/89
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