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STATE OF ALABAMA

COUNTY OF CHILTON
ik

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and ¢ntered into on this 2204 gy of August  19_ 89 _ by and betwoen
Professlonal Homebuilders, Inc., & corporation

(hereinafter referred to as **Morigagor”) and THE COLONIAL BANK OF Chilton County, Alabama

(hereinafter referred 10 a3 **Moniagagee™).
Witnesseth:

WHEREAS, Mortgagor is jusily indebted to Mortgagee, and hereby exccutes this Mortgage 10 secure the

as evidenced by promissory note of even date herewith and payable in sccordance with the terms of said note.

b

WHEREAS, Mortgagor may hereafier become further indetied 1o Mort uwhmzwﬂﬂwm.ﬂhhhmﬂu
es herwto that this morigage shall secure an lﬂmindﬁbudmﬂu}ufmpgm‘m now existing or hareafter arising, due or 10 become

duc, absolute or contingent, Hquidated or unliq ,ﬁmwlﬂm.mmhwumwumnﬂrhmm the note hoveinabove

specifically referred to, but any and all other debis, obli Kons or labilities of Mortgagor to Morigagee, vow existing or horeafier arising, any snd all exiensions
or renewsls of same, or any pari thereof, whetherﬂlrnoed by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREPFORE, Moriga nrnnd:llndmmﬂu;milmmtpﬂ,inmﬂdu:ﬂundﬂnpmnﬁm.mdmmmnpmﬂtﬂdm

evidenced by note hercinabove fmﬂymfmediu.uﬂmrmdﬂloﬂmiﬁmﬁms{u}dummhmmhum referred to, und the
compliance with all of the covenanis and stipulations herein coptained, has bargained and sold, and does hercby grant, bargain, sell, alien, , transfer and
rmorigage unto Mortgagee, iis successors and assigns, the following described real estate, together with buildings and improvements thereon sometirmss
called the *'real estate’ or the **mortgaged real estate™), fying and being situated in the County of Shelby

State of Alabama, and more particularly described as follows, to-wil:

Lot 18, according to the survey of olde Towne Forest, Second Addition,
as recorded in Map Book 12 Page 85 in the Probate Office of Shelby
County, Alabama; being situated 1in Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the rcal cstate. and all rights. privileges,

lenements, and sppustenances thereunlo befonging or in anywise ancnainin; 1o said real estate including casements and rights-of-way appurtcnant
ighting apparatus. clevators, iccboxes. plumbing. stoves. doors and other fixtures |

therewo and all gas. steam, eleciric and ather heating, cooling and
appertaining 1o the real estate and improvements located ihereon, all of which shall be dcemed realty and conveyed by this morigage. .

right to sell and convey 1

TO HAVE AND TO HOLD 1he resl estare. and every part thereol, unlo Murlg'aftc, ils successors and assiﬁns forever. And Morigagor convenanis
c

with Morigagee that it is lawlully seized of the real estaie n [ec simple and has a
and assigns, against the kawful cluims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject to the following covenants. conditions. agreemenis. and ProvisiOns:

I. That Mortgagor shall pay the said indebtedness{es) sccured hereb and interest thereon when and as it (they) shall become due. whether in course
or under any condition. covenant or agreement herein confained. together with any other indebledness{es) which Morigagor may owe W Morigagee.

il being furiher agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. () That Morigagor shall provide, maintain and deliver 10 Morigagee policies of fire insurance (with cxlended coverage). and such other insurance
as Mortgagee may from time 10 time require in companies. form. Iypes. and amounts. and shall assign, with endorsements ﬂti;faﬂn?: 1o Morigagec,
ereaflter 1ss

and deliver to Mortgagee with mortgagee clauses satisfactory (o Morigagee all insurance policics of any kind or in any amoun! fow of ued

with respect to the reab estate. Not later than the first day following the expiration date of any and all suci; tnsurance policies and at any time upon requcst

of Morigagee, Mortgagor shall fumish Morigagec cerlificates of insurance issued by insurance companies satisfactory 1o Mont Fcc showing Lhat the
elivered tc Morigagee

amount and type ol insurance required by Morigagee hercunder 1s in effect. All renewal policics, with premiums paid. shall be

same as aforesaid; thal the real estaic
is free of all encumbrances except as herein set out, and Morigagor will warrant and forever defend the title to the real estate unto Marigagee. s SUCCEsSSory
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a1 least thirty { 0) days before the expiration of the old policies. If any insurance, or Any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor s breach of any condition thercof, or become void or unsale by reason of the (ailure or impairment of the capital of any company
by which the insurance may then be carried. ot if for any reason whatever the insurance shall be unsatisfactory lo Morigagee, Morigagor shall procure
and deliver 1o Morigagee new insurance on the premises, sansfactory 10 Mnrtgnﬁm Ir Morwr fails 1o procure and deliver such new insurance, [
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, urlgaPor shall reimburse Mortgagee all such costs expended with §
interest on such advance a1 the ratc s€i forth in the note secured herchy. Morigagor shall give immediate potice in writing to Morigagee of any loss, |
injury or damage sffecting the mortgaged real estate cavsed by any casually or ocCurrence. ull power is hereby conferred on Martgagee 1o settic and |
compromise claims under all policies and to demand. reccive, and receipt for all monies becoming payabie thereunder and to assign absolutely all

policies 1o any holder of the note or to the grantee of the real estale in the cvent of the foreclogure of this mung:r and security agreemenl or other

transfer of 1itle to the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of loss cover any of the policies of insurance |
herein referred 10, each individual insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to the Mort- |
gagee inslead of 10 the Mortgagor and the Morgagee joinily, and the insurance procceds, after deducting all costs of collecton, including reasonable
aucrneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indebledness(cs), secured hereby, whether or not

lhen due or payable, or toward the restoration, reconstruction, repair, or alteralion of the real estate, either to the portion thereol by which said loss
was sustained or any other portion thereof.

{b} That logether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest beanng
accound, 8 sum equal 1o one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real esiate and which may aliain priority
over this morigage, and ground reais, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable lo renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mort ﬁ:e ¢ amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of I‘umf: 14 shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, ssessments, nd rents and insurance premivms
they fatl due, such cxcess shall be repaid 10 Morigagor of credited Lo Mortgagor as Morigagee may determine, Ff the amount of the funds held shall nol
be suflicient al any time lo Jm laxcs, assessmenis, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amount

the defic i

necessary 1o make u iency upon notice from Mongagee to Morigagor reﬂuﬁting payment thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall prompily refund to Mortgagor any funf held.

(¢} That Mortgagor shall pay and discharge as the same become due all laxes and asscssments that may accrue, be levied, or assessed upon the real
estate of any part thercof, which may be or become a lien prior Lo this mortgage or have priority in %ymmt t the indebledness{es) secured hereby, or
upon Morigagee's inicrest therein of upon this mortgage or the indebledness(es) or evidence of inde tedness{es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of the whole or any pari(es) thercof upon Morigagee; upon the passage of any faw imposing the
anm:nl ol the whole or any part thereafl upon urlga?;:c or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Morigagor io puy such taxes is I:Fally inoperative, then the indebtedness{es) secured hercby without deduction shall, at the o non of Mortgages,
become immediately due and payable, notwilthsianding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent of permit any part thereof or any interest therein & be sold for
any taxcs or assessments; and further shall furnish annually to Morigagee, prior ta the date when they become delinquent certificates o receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilied or permitied thereon.

4. That no building or other improvement on the real cstaie shall be structurally allered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this murt?nga and adapted to the proper use and enjoyment of the real estaie be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remedics, at any time thereafter, declare the whol¢ of the indebledneas(cs) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject (o foreclosure
as provided for herein, af the option of holder hercof, when and if any statement of lien is filed under (he siatutes of Alabama relaling to the liens of
mechanics and materizimen, without regard to form and contents of such siatement, and without regard to the existence or nonexistence of the deh,
or any part thereof, or of the lien. on which such statement is based.

6. That Mortgagor shall mmPIF wilh all siawutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estafe and any and all legal requiremenis shall be fully complied with by Mortgagor.

7. That if Mortgagor (ails to insure the real estate as hereinabove provided, or to pay &ll or any part of the taxes or assessments Jevied, accrued of
assessed upon or against the real cstate or the indcbtedness(es) secured hereby, or any interest of Morigagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this morigage, Morigagee may, at ils option, insure
the r:ah:ule and/or pay said taxes, asscssments, debls, liens and/or charges, and any money which M?a"nﬁl shall have so paid shall constituie a
debt 10 Mortgagee additiona] to the indebtedness(es) secured hereby; shall be secured J this mortgage, s ar the interest sel out in the note here-
inabove referved to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failure:of Mortgagee to exercise any option (0 declare the maturity of any indebledness{es) secured by
this mortgage, shall be taken or deemed as 8 wajver of i right to exercise such option, of 10 declare such forfeiture, either as to any past or present defaull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, sltered or changed except as evidenced in wnhﬁ;. signed
by the Mortgagor and by the holder hereofl;, and the procurement of insurance or the payment of 1axes or other liens, debis or charges by Morigagee
shall nat be taken or construed as 4 waiver of its right to declare the maturity of the indebledness{es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or {0 pay such taxes, debts, liens or charges.

2. That if Mortgagee shall be made a party to any suit involving the title to the real estalc and employs an atiorney ta represent it therein, or if Mort-
PHEEE employs an atlorney Lo assist in setiling or removing any cloud on the tille 1o the real estate hereby conveyed thal purports (o be superior to the
ien of this mortgage in any respect, Morlgagor will pay to Mortgagee, when the same becomes due, such alto 1 fee as may be permitied by law and
as may be reasonable for such services, an%lul such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
1o the indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out n the note hereinabove referred
lo and shall be at once due and payable.

10, That all expenses incurred by Morlgages, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
scught o be lixed uppon the real :stat:: hcr:hs;ganwyed. whstthr,r such claims or encumbrances be valid or not, shall ¢ s part of the indebiedness(cs)
hereby secured,

11, That Mortgsgor agrees to pay a reasonable attorney’s fee as may be permitted by law 1o Morigagee should the Mortgagee employ an altorney (o
collect any indebtedness(es) secured by 1his morigage.

12. Thai notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self execuling, Mortgagor, after the allowance
of 2 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 2 warrant by the condempnor for the pugmcnl
thereof, shall execute, al Morigagee’s request, and forthwith deliver to Morigagee, a valid assignment 1 recordable form, assigning ali of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mongage and any advances made by Morigagee as hercin provided then réemaining unpaid, with interest thereon at the raie specified herein, or in the
note which this morlgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the lerms of said note or of this
morigage. .

13. That if Morigagor shall make default in the rmymenl of any of the indebtedness(es) h:rchf' secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed Lo collect the rent, income and profits from the real cstatc, ¢ither with or without the appoiniment of &
receiver; any rents, income and profils collected by Morigagee prior to foreclosure of this morigage, less the cost of mtla:tmg the same, including any
real estale commission or attorney's fec incurred, shall be credited first to advances with interest theréon, then Lo interest due on the principal indebtedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.

14, That it is further agreed that if Morigagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or an of them mature, either by lapse of time or other-
wise, in accordance wilh the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, laxes or assessmenis now, or which may hercafler be, levied a inst, or which may become a lien on, the real esiate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
intercsl thereon, and ul?mhcr indcticd ness{ es) secured hereby, shall, at the u{tinn ol the then holder of said indebledness{es), be and become imm ediatel
due and payable and the holder of the indebtcdness{es) hereby secured shail have the right to enter upon and take ion of the rcal estate an
aler, or without, taking such possession of the same, sell the morigaged real estate at public oulcry, in front of the courthouse door of the county whetcin
the real estate is lmat:g. 10 the highest bidder for cash, cither in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conduciing said sale for it is authorized and empowered to execute o the purchaser at said sal¢ a deed o Lhe real estate 50
purchascd in the name and on behalf of Mortgagor, and (he certificate of the holder of the morigage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redempiion from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past duc mortgages, the Mortgagee, or the then holder of the indeb ness(es)
hereby secured, may bid at such sale and become the purchaser of the real eslate if the highest bidder thercfor. The proceeds of any such sale shall be
applied {(a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indcbledness{es) secured hereby, including a
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reasonable attorney's fee, or reasonable auorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of ihis mnﬂﬁag:. of the collection of said indebtedness(es), and of the pursuit of any efTorts theretofore directed to that end, including,
but without limitalion to, the defense of any proceedings instituted by thc Mortgagor or anyone ﬁahl: for said indebtedness{es) or interested in the |
mortgaged real estate 10 N‘“ﬂtm or delay, by any means, the exercise of said power of sale on the foreciosure of this morgage: (b) 10 the payment of

whatever sum or sums Morigagee may have paid out or become liable to pay. in carrying out the provisions of this morigage, together wit interest

therean. (€) 10 the payment an satisfaction of said indebtedness(es) and inlerast thereon specifically referred (0 hereinabove o the day of salc and any
olher indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mortgagor. of Morigagor's successors or assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 se¢ w0 the proper application of the purchase money.

I5. That in the event of the enaciment of any law by the State of Alabama, alter the dale of thas mnrtgl%.edaductin from the value of the real
t

esinte for the purpose of Laxalion any lien thereon, or imposing any liability upon Mort . in respect of the indebledn sEC
changing in any way the laws now in force for the uuliunwmgngzgu. ar J:hﬂo secured Fn:nrlp nfnc:r the mmnﬂbnr mﬁiﬁgn or"::: ll:fcrlfht:;;:lt
su as lo affect this mortgage, Mnnrgagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation ar is prohibited by law from makinghsuch paymenl. the whole of the principal sum secured by this morigage, logether with the interest due
thereon shall, at the option of Mortgagee, without notice 10 any party. become immediately due and payable.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of Morgagor's pro be appoinied: or should Mortgagor in-
ientionally damage or atlempt 10 remove any impravements upon said morigaged real esiate; or ﬁmd’ 1l Kzﬁmered after the execution and delivery
of this instrument that there is a defect in the titic to or a lien or encumbrance of any nature on the real estate prior Lo the lien hereol; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereol; or il a homestead claim be set up (o the
real estate ar any part thereol adverse (0 this morigage and if the said Mortgagor shall fail for thirty (3Q) days afler demand by the Mortgagee, or other
holder or helders of said md:bt:d_n:ss{m}. ta correct such defects 1in the utle or 10 remove any such lien or encumbrance or homestead claim, or to
correet any error i said note or this instrument or its execution; then, upon any such default, fzilure or conlingency, the Morigagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or dcmmﬁ, to declare all of said indebtedness(es)
then remaining unpaid |rnrmcdm:lz du¢ and payable, and may immediately or at any time ihereafler foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may clecl.

17. That no right, title or inierest in or to the morigaged rcal estate, or w part thereof. shall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered hgln lien at anﬁ time prior to the payment in full of the indeb ncss(es) secured hereby without first oblaining the prior wrilten consent
and approval of Morigagee which consent and approval shail be within Morigagee’s sole discretion: that in the event cf any vinlation of this provision,
Ihe enure unpaid balsnce of the indebiedness{es) secured hereby, wgether with all interest thereon, shall become duc andy payahle immediately at the
option of Morigagee wilhout notice to Mortgagor, and shall bc recoverable by Morigagee forthwilh or at any time thereafier withoul suay of execution

or other process and failure of Murtgaﬁ;:r 10 pay all monies 1w Morigagee secured by this morigage shall be an act of defauli entitling Morigagee Lo fore-
close this mortgage in accordance with the terms hereol.

I8, That it is the intent of the Mortgagor and Mertgagee to secure any and ail indebicdness(cs) of said Mumar 1o Morigagee, now existing or
hereafler arising, due or 10 become due, absolute or conlingent, liquidated or unliquidated, direct or indireci, and this morigage is intended and
sccuse. not only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Mortgagor (0
said Mongagee, whether now existing or hereafier arising, and any and all extensions or rencwals of same, Or any par thereof, at any time before actual
satisfaction and cancellation of this morigage in the Prabate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsemenl, guaranty agreement, pledge agreement, o otherwisc, that it is expressly agreed that any indebledness at any time secured hereby may be
exlended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywisc allering, varying or
diminishing the (orce, cffect or lien of this mortgage. and this morigage shall continué as a firyt lien on all of the real estate and other property and
rights covered hercby and nol expressly released until all sums with inierest and charges hereby secured are fully paid; and no other security now existin
or hereafier taken (o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this morigage; and no sccurity su “q“m:f; (aken by Mortgagee or other holder or holders of sai ind:bwdnus(ﬂ‘) shall in any manner impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es) of any parn thereof shall be taken, considered and held
as cumulative.

19. That Morigagos agrees for itsclland baeray and all persons or concerns claiming by, through or under Mortgagor, that if it or any one of mOre of
them shall hold possession of the above described real estate of any part ihereof subsequeni to foreclosure hereunder, it or the partics 3o holding posseasion,
chall become and be considered as tenants at will of the purchaser or purchascrs at such forcclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchascrs for reasonaple rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareol being hereby expressly waived.

20. That Morigagor agrees to aithfully perform all the covenants of the lessor or landiord under present and future feases affectin the mongaged
real estatc, and neither do nor neglect, nor permit to be done, anylhing which may diminish or impair their value, or ihe rents provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish 10 Morigagee within thirty ( 30 ) days afier the close of each fiscal year
of Mortgagor. such Tinancial records as the ho der of this morigage may rezuir: including, but not limited 1o, an annual statecment of the operation of
the real estate which shall include annual staternents itemizing the income and £Xpenses, an jtemized rent roll, together with a completc financial statement
of Morigagor's assets and liabilities and its profit and loss slalement. Such statement shall be prepared by certified public accountant acceptable 1o
Morigagee or al Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee 5t no expense Lo

Mortgagee.

43 That if the indebledness evidenced by the note specifically refe rred 10 hereinabove is being advanced by Mortgagee to Mortgagor under Lthe terma
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’”), the terms and provisions of said agrecemen!

are hereby incorporated by refesence as part of this morigage as if fully set out herein, and any default in the performance of the provisions thersof,
or any contract or agrecment between Mortgagor and I\.F;rlgagcc. shall constituie a default hereunder entitling Mort %m: 10 cxercise the remedies

provided herein, including the nght to foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE advanced by

n/a

Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated and is secured

by this morigage.

3. That in the event this morigage is second and subordinale 1o any prior morigage(s) and in the cvenl the Morigagor should fail to make an
payments which become due on said prior mort &(s), or should defaullin any of the other terms, provisions and condilions of said prior morigage(s
occur, then such default under the prior moriga :?shatl constitute an event of defauli under the terms and dpruviiinn:ul' this morgage, and the Mortgagee
herein may. at its option, declarc the entire indebtedness{es} sccured by this morigage immediately due an payabic and if payment 15 nol omplly made,

T

then declare this morigage in default and sugjul to foreclosure; provided ihat the Morigagee herein may, al its option, make, on bchlﬁrnl' Mortgagor,

any such payments wilc become due on said prior morigage(s), or incur any such expense of obligations on behalf of Mor r, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior mortgage(s), snd all such amounis 3o expended by the within Morigagee on
hehall of said Morigagor shall become a debt to the Morigagee an shail be secured by this morigage and shall bear interest from the date of payment
at the maximunm jegal rate of interest from time to time permitied b the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee 1o all of the rights and remedics provided herein, including, at Morigagee's option, the right 1o foreclose this morigage.

24, That provided always thatif Morigagor pays the indeblednessies) secured by this morigage, and reimburses Morigagec. its successors and assigns,
for any amouni il may have £x ended pursuant io. the authorization of this mOrlgage, including without limitation, sums spent in payment of taxes,
Lssessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
chall be nult #nd void; otherwise it shall remain in full force and effect.

25, That any promisc made by Morigagor heréin to pay moncy may be enforced by a suit at law, and the mﬁ? of this mortgage shall not be waived
thereby, and as to such debis the Morigagor waives all rights of exemplion under thg laws and Constitution of the Statc of Alabama and agrecs Lo pay a3
permiticd by law a reasonable atlorney's fee for the collection thereol.

26. That no delay or failure of Morigagee 1o exercisc any oplion herein given or reserved shall constifute a waver of such option of esiop Morigagee
from afterwards exercising same or any other option atany lime. and the payment, or coniracting to pay. h% Meoertgagee of anything Morigagor has herein
agreed to pay shall not constitule a waiver of default of Mortgagor in fuifing to make said paymenis and shall not estop Mortgagee from foreciosing this

martgage on account of such failure of Morigagor,

27 That wherever and whencver in this morigage it shall be re uired or permitted (hat notice ot demand be iven or served by any party, such
notice or demani shalt be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by registered or certified
mail, return receipl requested, addressed as follows:

To Mangagor: Professional Homebuilders, Inc.
Route 1 Box 4235

Jemison, AL 35085
The Colonial Bank of — Clanton, Alabama
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28. That singular or plural words used herein w0 designate the Morigagor shall be construed 10 refor (o the maker of this morigage, and all covenants

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
1o Morigagee shall tnure o the benefit of its successors and assigns.

29. That the uncnfurn:ahilir{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provitions herein

contained unenforceable or invahid, All righs or remedies of Mortgagee hereunder are cumulative and not slternative, and arc in addition 1o thase |
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seak(s). on the day and year first above wrillen. |

PROFESSIONAL HOMEBUILDERS, INC.

WITNESSES:!
BY: " (SEAL)
ts President
{SEAL)
(SEAL)
(SEAL)
LHB/wp
—
g
(-
2
Q\l
L)
AN
=
&a

STATE OF ALABAMA

COUNTY

[. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

[}
whose name(s) (1) (ar¢) signed 10 the foregoing conveyance and who (is) (are) known o me, acknowledged before me on this day thay, being informed
of the contents of the conveyance, (he) (she) (they) execuled the same voluntarily on the day the same bears daie.

Given under my hand and ofTicial szal this the day of _ . 19

Notary Public

STATE OF ALABAMA

CHILTON COUNTY

1, the undersigned, & Notary Public in and for said County, in said Stale, hereby certify thal — DennisgEllison

whosenamess  Pragident of __Profegsional Homebuilders, Inc. & signeI:I to the “,’, 3 ..':,f
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as suc

and with full authority, executed the same voluntarily for and as the sci of said corporation.

Given under my hand snd official seal this the _22nd day of A 19839

STATE OFALL SHELBY O Lt : MJ&N
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1. Deed Tax §
T:IS d&%ﬂ&ﬁ‘!"&%ﬁﬁmn BY 2.Mtg Tax  [AS.00

John Hollis Jackson, Jr 3. Racorging fEE_L?Tf%

mﬁﬁ;i? " | 4, Indexing fee .. pHn
Clarmton, Alabama 35045'7 TOTAL _L[ﬂ .00

This instrument prepared by:
The Colonisl Bank of

Clanton, Alabama




