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MORTGAGE—
STATE OF ALABAMA
SHELBY KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY

Kenneth W. Sawyer and wife, Elizabeth P. Sawyer

hereinafier called **Mortgagors'', whether one or more) are justly indebted, to
gag J Y

James L. King

. (hereinafter called **Mortgagee™, whether one or more), in the sum
of SEVENTY SIX THOUSAND FIVE HUNDRED AND NO/100TH----—---——=====w- e ———m————ew Dollars

(¢ 76,500.,00 ) evidencedby g promissory note of even date

o ', ol

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given 1o secure the prompt payment

thercof.

NOW THEREFORE, in consideration of the premises, said Mortgagor,
Kenneth W, Sawyer and wife, Elizabeth P. Sawyer

and all others executing this mortgage, do hereby grant, bargain, sefl and convey unto the Mortgagee the following described real estate,
County, State of Alabama, to-wit:

(ammerce at the SE cormer of the 4 1/4 of the N4 1/4 Section 36, Bwnship 19 Sath, Rarge 3 Weet, axd
nn West along South line of said 1/4-1/4 section 3.9 feet; thace tum & degrees, 5 minutes, 19

cD) mﬁghmmln.EMMMMtnfmkm,ﬂmmﬂmmmm

(D oorse 123.88 feet: theoe trn 66 dagrees, 21 mimtes, 21 secords, left amd nn 138.16 feet; thence
2 tum 88 degreee, 15 minites, 2 ssconds left and rin 117.88 fieet; therce tum 80 Jegrees, 3 mintes,
&~ 20 seoords left and rn 151,82 feet to the Foint of Beginning.

%Iﬁineralaﬂrrdnhg rights excepted.

CM e proceeds of this loan have been applied on the prchase price of the herein described property.
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proposed assurptor's financial condition. Said approval met be dotained in writing prior to the
asaumtion of this mxtgage, If the property which is the abject of this mxtgage and rote exscuted
similtaneosly herevith is transferred without the mortgage holder's price approval as secified
aocve, &EnwtgﬂgeemtmwmchﬂaetEmtimMmaftreMdnaﬂmﬁﬂe.

Mortgagors agree to provide Mortgagee with a paid receipt for tawes on or before Decarber 3lst of each

vear, Mrtgagoes also agree to provide Martgegee with an insarance policy naming Mortoagee as Loes
Payee on or before the 2203 day of Aupst of each year, Failure to aonply with either or hoth of the
above, shall amnatitite a default under the terme of this mortaage.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the abave granted property unto the said Mortgagee, Mortgagee’s successors, heirs, nnd assigns forever; and for the pur-

posc of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes dr assessments when imposed legally upon said

premiscy, and should default be made in the payment ol same, the said Mortgagee may at Mortgagee’s option pay off the same; and to further

secure said indebtedness, first above named undersiinad agrees o keep the improvements on said real estate insured against loss or damage by
|

fire, lightning and tornado for the fair and reasonable insurable value thereo » in companics satisfactory to the Mortgagee, with loss, if any,
payable 1o said Mortgagee, as Mortgagee's interest may appear, and to promptlly deliver aaid policies, or any rencewal of said policies to said
Mortgagee; and il undersigned fail to keep said property insured as above specified, or fail to deliver said inaurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if col-
lecied, to be eredited on said indebtedness, leas cost of collecting same; all amounts so expended by said Mongagee for taxes, assessments or in-
surance, shall become a debt 1o said Mortgages or assigns, additional to the debr hereby specially secured, and shall be covered by this Mortgage,
and bear interest from date of payment by said Mertgagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Morigagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this conveyance to be null and void; but shouid
default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indZ(edncn hereby secured, or any pan
thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or amsigns in said pmﬁert)r become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 10 as to endanger the debt hereby securcd, then in any one of
said evenis, the whole of said indebtedness hereby secured shall at ance become due and payable, and this morigage be subject 1o foreclosure as
now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authonzed to take possession of the
premises hereby conveyed, and with or without first taking posscasion, after giving twenty-one days’ notice, by publishing once a week for three
consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of 1aid County, (or the division thercof) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
sclling and conveying, including a resonabie attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may
then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said indebtedness
in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
al said sale and purchase said property, if the highest bidder therefor: and un ersigned further agree to pay a reasonable attorney's fee to said

Morigagee or assigns, for the forecloaure of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby
secured. :

IN WITNESS WHEREOF the undersigned  Kenneth W. Sawyer and wife, Elizabeth P. Sawyer

have hereunto set our Hgnature g and seal, this 272nd dayof August .19 gg
| {/Mp ) i ¥ (SEAL)
Kenneth H.ﬁa r
‘%W éaf‘ (SEAL)
g lizabeth P, Sawye
) (SESL)
Yo,
L4
{SEAL)
-
¢\J}THE STATE of Alabama
lc{?l Shelby COUNTY }
— I, the undersigned » & Notary Public in and for said County, in said State,
:c_:?mrchy certify that Kenneth W. Sawyer and wife, Elizabeth P. Sawyer
whose name8 are signed to the foregoing conveyance, and who aye known owledged before me on this day, that being
informed of the contents of the conveyance they executed the same volunt on the day the
Given under my hand and official seal this 22nd day of 19 89
Notary Public.
e —— ——_____— _——— .~ — .= I T—p—
THE STATE of My Commigsion March 10, 1081
COUNTY } | |
I, . & Notary Public in and for said Couniy, in said State,

L4

‘Tarn

hereby certify that

whose name as | of -
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as an such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this the day of B
<TATE OF ALA. SHELBY CC.
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, Notary Public
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