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AMERICA’S FIRST CREDIT UNION
1200 4th Avenue North

Birmingham, Alabama 35203

THE NOTE WHICH IS SECURED BY TH!S MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOA A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIBHER MONTHLY PAYMENT AMOUNT.

STATE OF ALABAMA ) 7 4
COUNTY OF JEFFERSON )

ADJUSTABLE RATE MORTGAGE

Motlgagee: America’s First Credit Union

Mortgagee's Address: ___ 1200 4th Avenue North, Birmingham, Alasbama 35203

Mortgsgor(s): _TIMOTHY L. TERAY, AN UNMARBIED MAN . — — —
Date Morigage Execuled: _August 11, 1989

Princlpal Sum: $ 62.000.00 — Maiurity Date: August 15, 2019

County Whers the Property Is Situsted: _SHELBY  SEE PAGE Il {(EXHIBIT "A") FOR LEQAL DESCRIPTION
First Morigage Recorded in N/A page ___N/A First Morigage was Assigned in N/A page N/A

THIS ADJUSTABLE RATE MORTQAGE, made and srtered into on thin day as stated above as "Oats Mortgage Executed™, by and Getwesn the above stated "MortQagor(s)”
(herelnatter referred to as "Mongagor®, whethsr one or more) and the above siated “Mortgages”.

WITNESSETH:

WHEREAS, said Movtgagor, Is justly indebted to Mortgagee in the above stated “Frincioal Sum” together with any achunces hereinafier provided, In the lawhul money of
ihe United States, which indebtedness s evidenced by & Promia Note of aven dais herswith which bears interest as provided thersin and which is payable In accordance
with {15 1erms, With the entire Dsbt, H not sooner pakd, due and payable on the sbove stated *maturity Date™, of In the event that a change in the interest rate has occurrod
which would Increase the number of momthly payments, upon tha payment date {both daltes hereafter called “Maturity Date™).

NOW, THEREFOHRE, In consideration of the premises and of sald indebtedness and In order to sacurs prompt paymant of the same according to the tarms and wiipulations
contalned in said Promissory Note and any and all extansions and renewals thereof, or of any pert thersotf, end any other amounts that the Mortgages or its suCCesaDIs OF
assigna may advance to tha Mortgagor kielore the payment In full of said Morigage Indebiedness, and any acditional interest thet may becomé due On ANy SUCh axtensions,
renewals Bnd advances of any part theveof (the aggregate amount of such debt, including any extensions, renswals, advances and Interest due thereon, s hevelnafter

collectively calied "Cebt} and compllance with all iha stipulatiors hereln contained, the Mortgagor does hereby grant, bargain, sell and convey unto tha Mocigages, tha real
estate describad In "Exhibit "A™ and situsted In the county stated above.

TO HAVE AND TO HOLD the real astats unto the Mortgages, ks successor and assigns forever, together with al the improvemants now of heraafter erscied on the real
estate and all easements, rights, privilages, ienemertts, appurtenances, rania, royafties, mineral, ol and gas rights, water, water rights and water stock and all fixtures now o
noreatier aftached o the real estats, all of which, including replacemants and additions thereto shall ba deamed 10 be ond remain a4 pat of the real astate coversd by this
Mortgage; anxl sl of the foregaing are harelnatter referred 10 a3 "Real Estate” and shal be comnveyed by this Mortgage.

The Mongagor covenanis with tha Morigages that the Mortgagor s lawiylly seized in fee simpis of the Real Estate and has a good right to
Exiate as aforesakd: (hat the Real Estain o free of afl sncumbrances, excepl as sigted harsin, and the Mortgepor will warrant and forsver defend
untc the Mortgages against the lawful clalma of all parsons, sxcept as otherwise herein provided.

This Mortgage is knior and subordinata to that certain Mortgage If stated ahove as “Egst Mortgage”, and B #0, recorded as stated sbove and K assigned as recorded
as slaled abovae In the County Probats OMce whers the land is situated (herelnafter called the “Firsi Morigage™}. it |5 specifically agraed that in the

made In the payment of principal, Interest or any other sums payabls under tha terms and provisions of the First Mortgage. the Mortgages shas have the right withoul notice
to anyona, bul shall not be obigated, to pay pert of ail of whatever amaunts may ba cud tnder the terms of the First Mortgage, and any and all payments 80 made shall
be added to the debl sscured by this Mortgage and the Debt (inciuding such payments) shall be Immediately dua and payable, at the option of the Morigages, and this
Martgage shall ba subjoct to foreclosurs tn el respects as provided by law and by the provisions hereof,

The Mortgages hereby authorizes the holder of any prior morigage encumbaring the Real Estate 10 discioss to ths Mortgages the following information: (1} the amount
of ndebtedness secured by such morigage; (2) the amount of such Indebtadness that Is unpald; (3) whether any amount owed on such Indebtadness ls or has been In
arrears: (4) whathar thers s or has besn any detault with respsct 10 such mortgage or the indetsiednass secursd thereby; and; (3) eny other iformation regarding such
morigage or tha indebledness secured theraby which the Mortgages meay raquest from time 10 time.

Mortgagor agress that all of the provisions printed on Page fl and Page Hil are agreed to and accepted by Morgagor and constitide valld and snforceabis provisions of .
trja Morigage. Ty

IN WITNESS WHEREQF, the undersigned Morigagor has sxecuted this Instrument on the date first written above.

ik 202 axH15H

~ \
J‘l,__%‘% % (SEAL)
TIMOTHY L. TER o
(SEAL) '.‘..
- (SEAL)
- (SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authodty, a Nolary Public, in and for said County In sald Siate, hersby certily that

TIMOTHY L. TERRY, AN UNMARRIED MAN .
whose name(s} is {are} signad to the foregoing conveyance, and who is (are} known to me, scknowleddged before me on this day that, being

informed of the contants of said conveyance, hea axeculed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 11th  day of Augyst .18 89 .

My commission explres: __Tgﬁaﬁf_ﬂ_&im\
:rf» 4-9 9 NOTARY PUSLI

THIS INSTRUMENT PREPARED BY: (Name) __ ALLEN SUMNER | , America’s Firgt Credit Unlon
W]MMUMM
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CMen on which such statement is based); (7) any law Is passed Imposing or suthorlzing the imposition of any apecific tax
&thmlzlng the geduction of any such tax from the principal O Wrerest of the Debt, or by viriue of which any 1ax ken of

E{Oﬂguidatnr af any Mortgagor or of the Real Estate of of all or & substantial part of the assets of any Mortgagor: then, upon
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with loss, 1 any, payable 10 the Morigages, as lis
raplacemants thavefor, shal be delivered 10 and heid by

tha
thal they mwnnth-nmnlumwmmnmnm:muﬂwmmlHdmmmmww.m Mortgagor hareby assigns and

pledges to the Mort §, &8 Turthar sacuwrity 1or thw pRY

menis, ar Any pan rect, together with all the rigiv, tils and kiatast of the Mmmmumwmanr.umummnm to al of the
Mortgagor's right, 1tie and inersst in and to nr‘v: premisme paid on such hazard MHUENoE, Inckuding B rights e rtomed pramiums. H W e
Estata inswed as speciied sbove then, at the of the Morigages and withouwt nolice to mhy parson, the Mortgages

ihis Mortgage subjact to forecloswe, and this Morigage may ba foreclosed as hereinafter provided; and, regardiess of whather the Mortgagee declares
payable, the Morigages may, but shal not be obligated to, insLrs the Real Estate lor s full naurable valug (or for such lesssr amour as ithe Mortgagee may wish) against
such flaks of Ieas, for Ite own banefit the proceeds fram such inswance (lose cosl ot colecting sams), If collected, to be credited against the Debl, or, el tha alaction of the
Morgagee, such proceeds may be used In repalring o raconstructing the Improvements loeated on tha Real Eatata. Al amounis spant by the Mortgagee for Insurance of for
the payment of Llens shal becoma a debl dus by the Morgagor to the Moripages and at once payabls without demand upon of natice o the Mortgagor, and shall be
secured by the flen of this Morigags and shall bear interest trom tha date of payment by the Mortgagee unih pald at the rete of interast provided foc in the Promissory Note.
The Mortgagor agrees to pay pramptly when due tha prncipal and Interest of the Debl and kesp and perform svery other covenant and agreemeant of tha Promissory Hote
secured heraby.

As furiher securlty for the payment of the Debt, the Mortgagor hareby assigns and pledges 1o the Mortgages, the following descrioed property rights, claims, rems, proMs,
lasuee angd revenuss:

1. All rents, profits, jssuas, and revenues of the Real Estate from time 1o Uma accruing, whether under laases or lenancies now edsting or harsafior cranied, resandng 1o
the Mortgagos, 30 long as the Moftgagor is not in defeult hersundes, tha right to recelve and relsin such ronts, profits, lsued and revenues,

2. Al dgments, swards of damages and settiements heraafiar made resulting from condemnation procasdings of the taking of the Real Eatate, or any parl theraod, under
the power of eminent domaln, or for any damage (whaether caused by such taking or otherwise} to the Real Estate, or any part tharaof, of to any rights appurtenant therelo,
including any award for change of grade of strasts, and all paymants made for the voluntary sals of the Raat Eslate, or sny part thereod, in ke of tha exerclsa of the power
of eminent domain, shall be pald to the Mortgages. The Mortgagea e hersby authorized On hetal! of and In the name of the Mortgagor 10 execute and deliver valld
acquittances for, or appeal from, any such udgments of awards, The Morigages moy apply sl such sums recelved, of any part thareof, sfter the paymanl of all ihe
Morigages's expenses, incurred In connection with any proceeding or transaction described In this subparageaph 2, Including cowrt costs and attorney's fess, on the Dabt n
such mannar as the Morigages siscts, o, ai the Morgagee's option, the antire amount of any of may ba used (o rebulld, repalr or
restore any or all of the improvemants located on tha Real Estate.
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The Mortgagor hergty iIncorporates by referanca into this Morigage all of the provisions of the Promissory Hote of aven dete
ihat any provision or clause of this Mortgage of the Fromissory Note confiicis with epplicable law, such confict shall not affect any cther provislons of this Mortgage or the
Pramissory Note which can be given effect. it is agresd that the provisions of the Mortgage snd the Promissory Note afs severabie and that, ¥ one of more of the provisions
contained In this Mortgage of in the Promissory Note shal for any reason be heid to be invalid, Megal, of l¢ In any respact, such invalidiy, Megality, or unenforie-
aciily shall not aftect any other provision hereof: this Mortgags shall be construed as N such invelid, Segal of unenforceable provision has never been comtained herein H
snaciment o axpiation of applicable aws has the effect of rendaring any provision of the Promissory Note or this Morigage unenforceable according 10 s terma. Morigages,
at Hs ogtion, may require the immediate payment in full of ail sums secured by this Morigege and may invoke sny remadies permitted hereunder.

The Mortgagor agraes 1o kesp tha Real Estate and al hnpromemts tocated thereon In good repalr and further agrees not 10 commit waste or parmit impakriant or
deterioration of the Real Estate, and al all im#s to makmain such improvements in as gaod condition as they are. reasonabls wear end lear exceptad.

it all or eny part of the Real Estate or any Interest thereln ks sold o iransferred by Mortgagor without Mortgages's prior written consent, axchuding (a) the creation of a
llan of encumbrance subordingts to this Morigage (b) the creation of a puichase modey security intarest for household appliances (c} the tansier by devise, doscant of by
gperation of law upon the death of a joini tenant or (d) the grant of any jeasshold interest of thres years Of leaa not comalning an option 1o purchase, Mortgages may, #t
Morigagea's option, declars all of the 3ums secursd by this Morigage 1o De immediatsly dus and payable. Mortgages shal have walved such opiion ta accelarate, # priod
ta tha sale or transfer, Morgages and the person to whom the Real Estate {s to ba sold or transfarred resch agreemant in wiiting that the credit of such person s
satislaciory 1¢ Maortgages and that the Imerest payable on the sums sacured by this Mortgage shal ba &t such rate as Morigages shal request.

The Mortgagor aprees thal na delay or mnﬂhwmu-rcmwmmm-mmmmmmm deamed a walver of the Morigages’s
right 1o exércise such option, sither &8 10 any past of presant default, and it is agreed that no terms of conditons contained In this Morigage may s walved, sferad or
changed excepl by m wiittan inatrument signed by the Mortgagor and signed on behall of the Mortgages by one of ity duly suthorzed represematives.,

Atter catault an the part of the Morigagor, the Mortgages, upon bill fled or cther proper legal proceedings being commanted for the foreciosura of this Mortgage, shall
be entitled lo the appolintment by any compeient cowrl, without notice ta any party, of & recelver for the rents, issues and profis of the Real Estate, with power 10 lase and
cantrol the Real Estaie, and with such other powers as may be deemead nacessary.

Upon reguast of Marigagor {separataly or severally, H mors than one), Morighges, at Morigages's opton prior 1O roksass of this Mortgage, may make Mture achances 1o
Morigagor (separately or severally, ¥ more than one). Such future advances, with interest hereon, shall be ssecured by this gage when evidenced by promissory notss
stating that sald notes ers racelved hereby.

UPON CONDITION, HOMWEVER, that if the Mortgagor pays tha Debt {which debt Inchudes the indebtadness evidenced by the Promissory Note hersinafier referred 10 and
any or all sxtensions and sanewals thersof and advences and any Intarast dus on such extensions. rencwils and achances] and all other indebisdness s4cured hersby and
ralmburses the Mortgagas for any amounis the Morigages has pald in payment of Llens or insurance premiums, and interest thereon, and fulfills ol of Morigagor's oblgations
under this Mortgage, this conveyance zhall be nul and vold. But H: (1) any warranty or representation made in this Mortgage b breached or proves false in any material
respact; (2) default s made In the due performance of any covenant or agresmant of the Mortpagor under this Morigage (3) defauit is made In tha paymaent 10 the Morigagee
of any sum pald by the Mortgagee undar the authority of any provision of ihis Mortgage; (4) the Debt, or any part thereof, ramains unpald st maturity: (3) the Imterast of the
Morigagee In the Real Estate becomeas sndangersd by reanon of the entorcement of any prior Ben or encumbrance; (8) sny satament of Ben IS filed against the Real Eslaie,
or any part thereof, under the statutes of Alabama relating 1o the Hens of machanics and materisimen (without regard to the smdstenca or nonexdstance of the debt or The
upon this mortgage o tha Debi o permiting or

sessmert upon tha Raal Estate shall ba chargesble
ainst tha owner of this Mortgage: (3) any of the stipulations contalned in this Mongage s declarad imalid or tnoperative by any court of competent jurtsdiction;
theraot of the Real Estaie or of sl or a substantial part of
ch Morigagor's assets, (b} be adjudicated a bankrupt of insobvent of fie & voluntary petition In bankruptey, (¢} fal, or admit in writing such Morigagor's inabillty, penerally
pay such Morigagor's debts as they coma due, (d) make a genersl assipnment for the benafit of creditoes, (e) ke a patition o an answer seeking reoipantzation or an
Owrrangement with crediiors or 1aking advanmage of any insolvency law, () Tle an answer admitting the material allegations of, of consent 10, or default in answering a petition
led againkl such Mortgagor in any bankrupicy, recrganization; of insolvency procesdings; o (10) an order for reflef or or decree shal by antered by any courl i
competant Jurlsdiction, approving & peiition saeking Bauidation of reorganizetion of tha Morigagor, of any of tham, N more ona, Of sppolnting a recelver, irustes of
the happening of any one of more of said svents,
ihe optlcn of tha Morigages, the unpald balance of the Debi ahali at anca become due and payable and this Mortgags shall be subject 1o forsciosurs and may be fore- 4
osed as now provided by law in case of past-dus morigages, and the Morigages shal be authorized to taks possession of the Aeal Estate and, sfter ghing notice of the
Ume, place and terms of sale by publication once a wesk for thrae conseculive weshs In Bome newspapsr published in the county In which the Real Estate ia located, to sefl
wi'@ Real Estate in front of the courlbouse door of sald county. st public oulcry, 1o the highesi biddar for cash, and 10 apply the procas a as follows: Arst, to the
%:en:u of advertising, selling and conveying the Real Estste and foraclosing this Morigage, inciuding a rassonabie sttomey's fee; second, to the payment of any amounts that

awith. Mortgagor agroes that, in the svent
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ve besn spant, or that it may then be necessary to spend, In paying insurance premiums, fens or oiher encumbrances, with intarest theraon; third, 1o the paymant in bl of
palance Of the Debt and Intarest thereon, whether the sams shak or shall not have fulty matured st the date of seld sal, but no irareast shal be colleciad beyond the dey

of sale and any unearngd interest shall be credited to the Mortgagor; and fourth, the balance, ¥ any, to be pakd to the of partas appearing of racord as the owner of '
the Peal Esiate wt the time mm:.lﬂudummumﬂumﬂﬂnmnmmnmhmhm.m Mortgagor agroes thal the Morigeges may bkl at any sale had undar the
terms of this Marigage ard may purchesa the Real Esiate if the Mghest bidder thersof. At the foreclosurs sals the Real Estats may be offsrad for sale and sold as a whole
without first offering It tn any other manner or may be cffered for sele and sold In any other manner tha Morigages may slecl The Morigagor sgreas to pay all costs,
ncluding reasonable attorney's fees, incurred by the Mortgagea I colecting or securing of attempting to collect or securs the Cebt, or sny part theracf, or In defending or
attempling 1o drland the pelority of this Mortgage against any ben or ancumbrance on the Feal Esiats, uniess this Mortgage is herein mxpvessly made subjact to sy such lan
or encumbranca; arkifor sl cosis incurrad In the foraclosurs of this Mortgaga, sithar under the power of saleé contained harein, or by wirlue of the decres of any cowt of
competent jurisdicion. The full amount of such costs Incurred by the Mortgagee shall be a part of the Debi and shall be secwred by this Morigage. The purchaser at any such
=ale shall b2 under no obligation 10 sea to the propsr spplcation of tha purchase monay. In the evert of & sale hersunder, the Mortgages, or the owner of the Dbt and
rortgage, o suctionser, shall sxecuts to the purchaser for and in the name of the Morigagor & déed to the Real Estate.

Morigagor walves el rights of homestand axempiion in the Real Estate and rafinguishes af rights of curlesy ond dower i the Real Estats.

Plural or sthgular words used hersin to designats the undersigned shall be conatrued to retdr to the maksr o makers of this Mortgage, whether ona or more natural
persons. All covenants and agreaments haeraln made by the undersigned shall bind tha halrs, personal represontatives, SuCCEsBOTE BNA ASSQNS of the undarsignad, snd
avery option, right and privilege herain raserved of ascured to the Mortgagee, shall iInurs to the benefit of the Mortgagee’s sLccassdrs gnd BASIQNS.

:

C. Siephen Trimmier, 1587, A¥ Rights Raserved

NOTE TO CLERK OF COURT; Mortgages certifles that i &1 any point this Mortgage bs sesigned o & non-tax exempt holder, thet such Holder will comply with
Alpbama Code 40-22-2(2)(b)Y(1873).

Form 40081
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PAGE lli
"EXHIBIT A"

This lagal description is to be a part of that mortgage executed by the undersigned mortgagors,

TIMOTHY L. TERRY, AN UNMARRIED MAN

in favor of America’'s First Credit Unlon on the date this same bears date and is hereby incorporated

-1/ 55

therein.
LOT 5, BLOCK 3, ACCORDING TO THE SURVEY OF SHELENA
ESTATES, AS RECORDED IN MAP BOOK 5, PAGE 25, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SITUATED IN SHELBY COUNTY, ALABAMA,
r\—
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TIMOTHY L. TER Mortgagor 6“
' Date:
Mortgagor
. Date:
Mortgagor
- Date:
oftgagor
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