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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, 796
.Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, ﬁarﬁ'rﬁgtabmr?md to as Hnrt&lgjo, ihnn the owne? of that certain maortgage heretofore executed by
g . . U,

erquson an erguson. L. Douglas Joseph, J. Anthony Joseph
o First National Bank of Colimbiana ]
which mortgage is recorded in the Probate Office of Sheiby County, Alabama, in Volume 156 at Page 179 of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
theraby secured baing now 3_12 d 500.00 ; and, '

S conveyed by said mortgage, an

now the owner , subject to said debt and morigage, of the properiy described in and

raauasted the Mortgagee to grant an extension of time of payment of said morigage indebtedness 5o
23 to make the same payable as hareinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and

conditions herelnafter stated:

NOW. THEREFORE, in consideration of the premises and to evidence the @ ament of the parties, the undersigned
apgree—Lo pay o the Mortgagee or Lo the successors or assigns of the Mortgages, the sald indebtedness in installments as follows:

npye January 30, 1990"

naccording to the terms and conditions of said note and any renewals or extensions
thereof"

o

Eé This mortgage extension applies to 1/2 of the total amount evidenced in the
Mortgage recorded in Volume 156 Page 179. This extension applies only to the

Q\) /2 of the mortgage by Martha B. Ferguson and J. D. Ferguson and does not apply

-l

A\ 15 the 1/2 of the mortgage by L. Douglas Joseph and J. Anthony Joseph.

KGOk

The Mortgagee has granted the extension of the time of payment of said mocigage indebtedness upon the following
canditions: (1) the property described in said mortgage is owned by the undersigned subject to the debt and morigage hare-
inabove deseribed; (2) no Hen or encumbrance has been placed upon or attachad to said ffu{pﬁl‘l‘.‘f prior to the lian of ths
mortgage indebtedness hereinabova described: (3} this extension sgreement shatl have the effect of confirming unto the Morigagee
herein named (whether such Morlgagee be duﬂnatml in the morlgage hereinabove described or has succeeded Lo the rights of the
Morgagee by the transfer and assignment of the Morigage indebtedness) every right, privilegs and benefit conferred upon the Mottga-
gee in said Mortgage; (4) uaid murfgnna shall be and continue a first Jien on the prn?.ertg degcribed herein; (5) said mm'tiaﬁe and sl its
covenants. terms and conditions shall remain in full force and effect except as hersin modified; (8) ﬂh_n instrument shall be of no
effect untll approved by said Mortgages; (7) the acceleration provisions in said morlgage remain unnmodified by this agreemant;

If the original maker of the above ebt or any other person, in any way or al any time, obligated to pay said originel debt signs
this agreernent, such signature shall be conclusive evidence that such persan remains obligated to pay this debt as extended.

N WITNESS WHEREOF____tDBY _ have herounto set their h.nd_E_ggd seatS _this,
1st day ol AUQUSt 19 .

,nﬁiczéééj L. 8.

o & L. 8.

L 8.

L. 8.

We hereby approve Lthe above extension and agree to same.

/‘FHE ‘ !

ATIONAL BAH BGLUMBIANA, ALABAMA
/4 el /o - A / / ,
Bi ._ k- Ea‘rj’ ! .-.fj b—-d"’.’. -l ‘l"

1y. ahould endorse the new noles.)

AFtne dificimimal mokar and ando




PSS i [ P SRR LI BT

iy e el

- " T

STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certily that

8008 202 e 66

Martha B. Ferguson and J. D. Ferguson whose name S are signed to the foregoing agree-
ment, and who are known to me acknowledged before me on this day that, being informed of the contents of
Lhe agreement, they exe¢uted the tamaruiunlari!y ont the day the same bears date.

Given under my hand and officisl sesl, this ist day of August 1990

Notary Public
LoD |

STATE OF ALABAMA, BHELBY COUNTY

1 the undersigned anthority in and for said County and State hereby certify that

Helen Harrison Phillips whoeo name ag > - YicCe President

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on ihis day that, being informed of the contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this st - doy of August 19 89

A Koz

Notary Public
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