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THIS INSTHUMIENT PREPARED BY {Name) Jean McFarland Central Bank of the South

[Address)

¢/
STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson

70) South 20th Street = Birmingham, Alabama 35233

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Morigage.” This document, which is dated _____August 1 1989 . will be called the “Mortgage.”
(B) "“Borrower” _Mark A. Reed and wife. Caroje W. Reed
will sometimes be called “Borrower” and sometimes simply *1."
(C] “Lender.” Central Bankof ____the South will be called “Lender.” Lender is a corporation or association which was
formed and which exists under the laws of the State of Alabama or the United States.
Lender's address is 701 South 20th Street Birminghsm, Alabama 35233
(D} "Note.” The note signed by Borrower and dated — August 1 ,10__ RO | will be called the "Nolte.” The Note shows that

owe Lander ORLYL DL & OUNPRY NO / 100 ~=—mm v e Doflars,
plus interest, which | have promised to pay in payments of principal and interest for : 13 years with a final payment due on
_August 1 N®_2004 . The final paymenl may be a balloon payment which may be refinanced from time to time,

(E) “Property.” The property that is described below in the section tiled "Description Of The Property” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have inthe
Property subjectto the terms of this Mortgage. The Lender also hasthose rights that the law gives to lenders who hold mongages on real property.
| am giving Lender these righis to protect Lander from possible losses that mighl resuit if | {ail to:

{A) Pay all amounts that | owe Lender as stated in the Nole;

{B] Pay, with interesi, any amounts that Lender spands under this Morigage 10 protect the value of the Property or Lender's rights in

the Proparty,

{C) Pay, with interast, any other amounts that |._endar lends to me as Fulure Advances under Paragraph 7 below,

(D) Pay any other amounts thati may owe Lender, now or in the future, including any amounis that | become obligated lo pay as a result of

another loan from Lender or my guaranty of a loan to someone else by Lender (sometimes refarred 1o as “"Other Debis™); and

(E] Keep all of my other promises and agreements under this Morigage and under the Note.
if | keep t1@ promises and agresmenits lisied in (A through (E) above, this Morigags and the transfer of my righls in the Property will bacome void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It 1 fail to keep any of tha promises and agreements made in this Mortgage or in the Note, Lender may requirs that | pay immadiately the
entire amount remaining unpaid under the Nole and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be called “Immediate Payment in Full "

weott  Iflfail to make Immediate Paymentin Full, Lender may sell the Properly al a public auction. The public atction will ba held at the front door of the
w  courthouse inthe county where the Proparty is located. The Lender of its attomney, agent or representative (the “auctioneer”) may sell the Propeity
«r} inlotsor parcets or as onaunitas ifsees fit at this public auclion. The Property will be soldiothe highest bidder, or if purchased by Lender, for credil

Lit againsi the batance due from Borrower.

€ Notice of the time, place and terms of sale will ba given to the public by publishing the notice with a description of the Proparty once a week for

three (3] consecutive weeks in a newspaper of general circulation in tha county whera the sale will be held. The Lender or auctionaer shall have
C\) the power and authority 1o convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the public
L{)  auction, and use the money received to pay the following amounts:
LW, {1} all expenses of the sale, including advertising and salling costs and atiorney's and auctioneer's fees; .
{2) all amounts that | owe Lender under the Nole and under this Mortgage; and
e (3] any surplug, thal amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.
"2 Il the money received from the public sale does not pay all of tha expanses and amounts | owe Lender under ihe Note and this Morlgage, ) will

promplly pay all amounts remaining due afier the sale, plus interest al the rate stated in the Note. The L ender may buy the Property or any pantor
interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Proparty is described in (A} through (J) below: | | :
(A] The property which is located at 1151 Riverchase Parkway West Birmingham, Alabama 35244

ADDRESS
This property is in — Shelby County in the State of Alabama . It has the following

legal description: |

Lot 2316, According to the survey of Riverchase Country Club, 23rd Addition,
Residential Subdivision as recorded in Map Book 10, Page 11 A & B, in the Probate
Office of Shelby County, Alabama.

NOTE: This is a purchase money mortgage, the proceeds have been applied to the purchase
price of the herein described real estate conveyed to mortgagors (Borrowers) simultaneously

herewith. :

(I the property is a condominium, the following must be completad:] This property is part of a condominium project known as

n/a (cailed the "Condominium Project”). Thia property includes my unit and all of my righis in the
common alaments of the Condominium Project; -
(B] All buildings and other improvements that are located on the property described in paragraph (A} of this saction;
(C] Allrights in other property thal 1 have as owner ofthe property descrityad in paragraph (A] of this seciion. These rights are known as “easemants, rights
and appurienances attached lo the property,”

D) All rents i i h {&)and {B) of this section;
E,E]] All rr:i:af: Er:n?:fﬂ“h EWW&M&&@: lhatuam I:an of the property described in paragraph {A) of this saction;

{F} Afl rights that | bave in the land whith ks B0 sR3&d or roads in front of, or next to, the property describad in paragraph {A) of this saclion;
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(G} Allfixtures thal are now of in the future will be on the property described In paragraphs {A) and (B} of thia seciion, and all replacemants of and
additions 1o those fixtures, except for those fixiures, replacements or additions thal undgar the law are “consumer goods” and that | acquire morée
than twenty (20] days after the date of the Note,

IH) Alt of the rights and property described in paragraphs {A} through (F} of this section that | acquire in the future;

(I} Al replacernents of or additions to the property described in paragraphs {B) through {F) and paragraph {H} of this section, and

(J) All judgements, awards and settlements arising because the property described in paragraph [A) through (1) of this section has bean
condemned or damaged in whole or in part{including proc eeds of ingurance); provided, however, that any sumreceived by Lender will be applied
{o payments which | ows under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except lor the “axceptions” lisied in the description of the Property. {A} llawiully own the Property, (B} | have the right to morigage,
grant and convey the Property to Lender, and (C} there are no outstanding claims or charges against tha Property.

| give a general warranty of litle lo Lender. This means thai | will be fully responsible for any losses which Lender suffers because someone othar
lhan myself has some of the rights inthe Property which | promise that | have. | promise that 1 will defend my ownership of the Property against any
claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to { ender when due: principal and interest under the Note; laie charges and prepayment charges as stated inthe Note; principal
and mtgrast on Fulure Advances that | may receive under Paragraph 7 befow, any amounts expended by Lender under this Mortgage: and all
Othar Dabis.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply sach of my payments under the Note and under Paragraph 1 aboveinthe
following order and for the following purposes: |

(A) First to pay interest then due under the Nole; and

(8] Next, to late charges, if any; and

{C} Nexl, lo Lender's costs and expanses, if any, and

(D) Next, 1o pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wili pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and thal may ba superior to this Morigage
and will make {imely payrnents on any notes or other obligations secured by one or more morngages superior lo this Morigage. | will also make
payments due under my lease if | am a tenant on the Properly and 1 will pay ground rents (i any) due on the Property. | will do this by making
payments, when they are due, directly 1o the persons entitied to them. (In this Morigage, the word “person” means any parsod, organizalion,
govarnmental authorily, or other party.} Lipon requet. | will give Lender a receipt which shows that | have made thase payments.

Any claim, demand or charge thal is mada against property because an obligalion has notbeen fulfilled isknown as a “lign.” | will promplly pay or
salisfy a¥l liens against the Praperty thatma be superior to this Morigage. However, this Mortgage does nolrequire me {0 satisty & suparior lienif:
(A] | agres, In wriling, to pay the obligation w ich gave rise to \he superior lien and Lender approves the way in which | agréeto pay thal obligation;
or (B) I, in good failh, argue or defend against the superior lien in alaws\it so that, during iha lawsuit, lhe superior lien may not be enforced and no
pan of the Property must b glven up.

Condominium Assessments

It the Properly includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs he Condominium Project. That association of organizalion will be calied the “Owners
Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generaily

i will oblain hazard insurance 1o cover all buildings and other improvements {hat now are or in the fulure will be tocated on the Property. The
insurance must cover loss or damage causad by fire, hazards normally coverad by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance musibein the amounts and for the periods of time required by Lender. Lender may
not require me to oblain an amount of coverage that is move than the value of all buildings and other improvements on the Proparty.

i may choose the insurance company, bul my choice is subject 10 Lender's approval. Lender may not rafuse o approve my choice unless the

i refusal is reasonable. Al of the insurance policies and renewals of those policies must inciude whatis knownas a “slandard morigage clause”to

- protect Lender. The form ot all policies and the form of all renewals must be acceptable to Lender. Lender will have the right 1o hold the policies and
renewals.

| will pay lhe premiums on the insurance policies by paying the insurance company directly when the premium payments are due, If Lender
requires, ¢ will promptly give Lendar all receipts of paid premiums and all renewal notices that | raceive, '

, If there is a loss or damage o the Property, I will promptiy notify Ihe insurance company and Lender. H 1 do not promptly prove to the insurance
company thal the loss or damage occurred, then Lender may do s0.

Ve The amount paid by the insurance company is called "proc sads.” The proceeds will be usedio reduce the amount that | owe to Lender under the
Note and this Mortgage, unless Lander and | have agreed 1o use the proceeds for repairs, resioration o otherwise.

w4 The Lender has the authority (o settle any claim for ingurance be nalits and to collect the proceeds. Lender then may usaethe proceeds o reduce

g ths amount that | owe to Lender under the-Note and under this Morigage of 1o repait of restore the Property as lender may sae fit

-2 |fany proceeds are used 10 reduce lhe amount of principal which | owe to Lender under the Note, that usa will not delay the dus date or change the
amount of any ol my monthly paymenis under the Note and this Mortgage. However, Lender and | may agree in writing to those delays or changes.

Gt Lender acquires the Proparty by purchase alforeciosure sale, all of my rights in the insurance policies will belong 1o Lender. Also, all of my nghils
L{ Vin any proceeds which are paid because of damage that occuired before the Property is acquired by Lender will belong to Lender. Howaver,
- YLender's rights in Inoss proceeds wilt not be grealer than the amount that | owe to Lender under the Nole and under this Morigage.

(B) Agreemants that Apply to Condominlums

*0i} 1f ihe Property inciudes a unil in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covars the

«:}aplire Condominium Project. That policy will be calied the "master policy.” So long as the master policy remains in eflect and meais the

" requiremenis stated In ihis Paragraph 4: (a} my obligation io obtain and 10 keep hazard insurance on the Property is satisfied; and {b) if there is a
confiict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or ihe terms ofthose documents will governthe use

: of proceeds. | will promptly give Lender notice Iif the master policy is interrupted of lerminated. During any lime that the master policy is nolin effect,

the terms of {a) and [b] of this subparagraph 4(8] {i} will not apply.

(ii} Ifthe Property includes aunitin a Condominium Project, it is possible that proceeds will be paid lo me instead of being used lo repair of 1o
rastore ihe Property. | give Lender my rights lo those proceeds. All of the proceaeds describad in this subparagraph 4(B) (i) will be paid to Lander
and will be used to reduce the amount that | owe to Lender under the Nole and under this Morigage. if any of those proceeds remain afler the
amount that 1 owe lo Lender has been paidin full, the remaining proceeds will be paid to me. The use of proceeds to reduce the amount thatiowe
1o Lender will not ba a prepayment that is subjecl 1o the prapayment charge provisions, if any, under the Note,

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

_. (A} Agreemenis aboul Maintaining the Property and Kesping Promises in Lease
: | will keap \ha Property in good repair. f will not destroy or substantially change the Property, and | will nol allow the Property to deleriorale. If | do not
own bul am a lenant on the Property, 1 will fulfill my obligations uhder my lease. '

(B} Agreements that Apply to Condominiums

i{ the Property is a unitin a Condominium Project,  will fulfill all of my obligations under the declaration, by-laws, regulalions and other doc uments

. that creata or govern the Condominium Project. Also. | will not divide the Propaerty into smalier parts that may ba owned separalely (known as

f “partition or subdivision™). I will nct consent to cartain actions unless | have first given Lender notice and oblained Lender’s consent in writing.

: Thosa actions arg:

{a) The abandonment or jermination of the Condominiurn Project unless the abandonment or lermination is required by law,

(b} Any significanichange to the declaration, by-laws or regulations of Ihe Owners Association, trust agreement, articles of incorporalion, or other

documents thal create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights heid by unit

‘owners in the Cendominium Project, and

[c} A decision by the Owners Associalion to terminate professional management and to bagin self-management of the Condominium Project
MEEX
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} | do not Keep my promises and agreements made in this Morigage, or {B) someone, including me, begins a legal proceeding that may
gignificantly atfect Lender's rights in the Property {such as, a legal proceeding in bankrupicy, in probale, for condamnalion, or to enforce laws and
reguiations}, then Lender may do and pay for whalever is necessary to protact the Property and Lander's rights in the Property. Lander's actions
under this Paragraph 6 may include, for example, oblaining insurance on the Property, appearing in court, paying reason able attorney's fees, and
antaring on tha Property 10 make repairs. '

i will pay lo Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in case [ do nol
keep this promise to pay those amounts, with interest ai the same rale stated in ihe No1e. interest on each amount will begin on the date that the
amount is gpamt by Lender. However, Lender and | may agree in writing 10 ierms of payment that are different from those in this paragraph.

Although Lender may take aciion under this Paragraph 6, Lender does not have to do s0.

7. AGREEMENTS ABOUYT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that! promise 1o pay under the Note, or 10 refinance the amount due under
the Note. Lander may, before this Mortgage Is discharged, make additional loans to me or refinance the amount due under the Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY '
If 1 sell or iransfer all or parl of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my hetrs and my legal represeniatives in the event of my death, and upon anyone
who obtains my rights in the Proparty.

Lander may allow & parson who lakes over my nghts and obligalions to delay or to change the amount of the monihly payments of principal and
interest due under the Note or under this Mortgage. Evenif Lender does this, howaver, that pergon and | will both still be fully obligated under the
Note and under this Morigage unless Lender specifically releasas me in writing from my obligations.

Lender may allow those delays or changes for a person who takes ovar my rights and obligations, even if Lender is requesied not to do 50. Lender
will nol be required fo bring a lawsuil against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Lender is
requeasiad to do so.

10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lander under the Note, this Morngage or under tha law, L ender will still havae all of those
rights and may exsrcise and enforce them in the future. Even if Lender oblains insurance, pays taxes, of pays other claims, charges or liens
againstthe Property, Lender wiil still have tha right to demand thal | make Immediate Paymentin Full of the amount that | owe 10 Lender under the
Nota and under lhis Morigage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of Ihese rights, as well as any of Lender's
other rights under the taw, one al a time or all at :

I more than one parson signs this Mortgage as Borrower, @ach of ugis fully obligated to keep all of Borrower's promises and obligations contained
in this Mortgage. Lendar may enforce Lender's rights under this Mortgage against each of us individually or against ali of us together. This means
that any one of us may be required to pay all ofthe amounts owed under the Note and under this Mortgage. However, if one of us does not signthe
Note, then: {A) that parson is signing this Mortgage only to give that parson’s righis in the Property to Lender under theterms of this Morigage; and
(B) that person is not personally obligated to make payments or to act under the Nole or under this Morigage.

The captions and titles of this Mongage are for convenience only. They may nol be used to interpret of o defing the terms of this Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE |
The law that applies in the place thal the Property is located will govern this Morigage. The taw of the State of Alabama will govera the Note. ¥ any
term of this Mortgage or of tha Nole conflicta with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can bo
given effect withoul the conflicling term. This means that any lerms of this Mortgage and of the Note which conflict with the law canbe geparated

from the remalning terms, and the remaining terms will still be enforced.
ﬁ io a¥ of the above.
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STATE OF ALABAMA } TOTAL &5.53.5? D

COUNTYOF  tefferson !
1, the—underaipued . @ Notary Public in and for said County, in said Stale, heraby cortity that

__Mark A. Reed and wife, Carole W. Reed . whose namals) are signed 10 the loregoing
it, being informed of the conlents of this instrument,

instrument and who are knowm o me, acknowledged before me on this day i
they

executad the same voluntarily on the day the samae bear:
Given under my hand and official seal this ,L day of

POYEARY POBLIC, FTATE OF ALASAMA AT LARGN

My commission expires: _ WY COMIMISSION EXPIRES: AUG. 11, 1931,
STATE OF ALABAMA
COUNTY OF

l, , a Nular'} Pubtic in and for said County, aid Stale, hereby certify that

, whosa name as

of , 8 is signed to the foregoing instrumant,
and who is known to me. acknowledged before ma on this day thal, being informed of the contents of such instrument, , 85
such and with full authority, executed the same voluntarily for and as the act of said

Given undar my hand and official seal thig day of 19

My commission axpires:
Notary Public

89/32-2321 {Rev. 4/89)



