Staie of Alabama
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MORTGAGE

This indenture is made and entered into thi 15th day of August A9 89 by and between
Barciay E, Culverhouse,/ a married man

L . {(hereinafter called
“Mortgagot”, whether one or more) and National Bank of Commerce of Birmingham, s national banking associstion (hersinafter called “Mortgages”).

WHEREAS, _ Barclay E. Culverhouse, a married man

is (are) justly indebted to the Morigagee in the smount of Twenty-Four Thousand and no/ 1] ———— =
_— dollare($ 24,000.00  )asevidenced by that certain promissory note dated __AURUST 15, 1353

which bears interest as provided therein and which has a fine] maturity date of __February 15, 1990
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Now. therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate smount of such debt and interest therson, including any extensions and renewals and the interest thereon, is hereinafter collectively
called "Debt™) and the complisnce with ali the stipulstiona herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mnrtgufu the following described real estate situated in Shelby County, Alsbama (ssid resl estate being
hereinalter called “Real Estate™:

Lot 4, Block 2, according to the Survey of Iﬁverneas Point, Phase One as recorded in Map
Book 13, page 6 in the Probate Office of Shelby County, Alabama.

"This does not constitute any part of the homeatead of Barclay E. Culverhouse."
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:E’ntrt;n Mortgages's nght to exercise such option, either as to any past or present de

for :#“mlrh“mod. altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ons of

After default on the of the Mortgagor, the . upon bil) filed or other proper Jegal procesding being commenced {or the foreclosure of
this mortgage, shall mtjuadtnthnlppnintmamg;mrm tm:t.-ithuutmtiutnm]plrty of a receiver for the rents, issues and
profita of the Eatrte, with power to lease and control the Real u.indwithuthﬂhﬂmmumﬂhdmdmrm

Tnﬁlher wilh sll the rights, privileges. tenements. sppurtensnces and fixtures appertaining to the Real Estate. slt of which shall be deerced
Resl Eataie snd conveyed by this mortgage.

To have and Lo hold the Real Eatate unto the Mﬂtﬂl?ﬂ. its successors and assigns forever. The Mort covenanis with the that
the Mortgagor ia lawfully seized in fee simple of the Real Estate and has a good right to sell and convey lﬂ Estale as aforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein, and the gor will warrant and forever defend the title to the Rea)
Estate unto the Mortgagee, sgainat the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from Barclay E. Culverhouse

to_National Bank of Commerce of hirmingham

dated ___2/15/89 and recorded in Real Volume 227 stpage_ ©9%  inthe ProbuteOffice
of__Shelby County, Alabama.

The bhereby suthorizes the holder of a prior mo encumbering the Real Estate, if any, to disclose to following
information; (1} the smount of indebtedness secured mhl‘tﬂﬂ s (2) the amount of such i l ihll.'-tlnplu?.ﬂ;m t::,rmt
owed on such indebtedness is or has been in arrears; (4} whether s or has been any default with to such mortgage or the indebtedness
-gcur:lthuqby;md{mmrntharinfmmrq:rdmgmhmortp;enrth:indahudmmurd which the Morigages may request from

If this mortgage is subordinate to a prior mortgage. the Mortgagor expresaly agrees that if default should be made in the payment of principal,
interest or any sutm payable under the terms snd provisiona OIFIOI.'.I'E]I Rrinr mortgage, the Hnr:‘pcr may, but shall not be oﬂmt&d to, cure such
default, without notice to anyone, by plyu'liﬂhltﬂﬂ' smounts may be due under the terms of prior s0 as to put the same in
standing; and any snd all payments so ma with interest thereon aL the rate of 8% per annum or i rate then permit

law, whichever shall be lsas, shall be added to the indebtedness secured .l:'y this ge. Any such amount paid by Mortgagee, with interest
thereon, shall be immedistely due snd payable; and, if such amount is not paid in full immediately by gor, then, st the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in ali respects as provided by law and by the provisions bereol.

For the purpose of further securing the t of the the agress to: {1) all taxes, ssscomments, and other liens taking priority
over this mortgage (hareinafter join m.mmm inuupﬂmﬁthumnrmpytw,ﬂuﬂumltiu

myﬂymmﬂ}m - Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
mammdnrmpmt,mthhu.lf payabls o the as its interest may appesr; such insurance to be in an amount sufficient to cover
the lndthumdahudnﬂmrﬁiwln_mm inal insurance and all replacements therefor, shall be delivered to and
held by the Mortgages until the Debt in peid in full. The insurance must ide that it may not be cancelled without the insurer giving at
laant fifteen days writien notice of such cancellstion to the Mortgagee at the following sddress: Nutlonal Bank of Commerce of Birmingham,
P. 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Bubju:ttnthndghhnfthuhnﬁarnfthapﬁurmutfnﬂhihou.ifmnthcm assigne and pledges to the Mortgages as
further security for the payment of the Debt each and svery policy of hazard insurance now or effect which insures ssid improvemen

ks,
or s rt thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not imited to
all o Mortgagor's right, title and intereat in and to any premivms paid on such hazard insurance, inchading ta to return premiuma. If the
Mortgagor fails to keep the Real Estate insured as ified above , at the elsction of the wnd wi mthhmrmﬂu
Mortgegee may declare the entire Debt due and peysble and this mortgage subject to foreclosure, and wlm:lrhfwwn Mer
provided; and. regardless of whether the declares the entire Debt due and payable and this mortguge subject to foreclosure, the Mortgages
mi' but shall not be obligated 1o, insure the Estate for its full insurable valve {or for such lemer amount as the may '-I:.’In
the cloction of tho Mortgagee, soch procesds may ho 0sed I Tepairing or reconstrusting the mmwwmmﬁ"ﬁﬁm e Hoal Batate,
or, & ¢ no , B may in or on
amounts spent by the Mo gmﬁimmurfmmemmtofmmldohtdm Mortgegor and st once payable, without
demand upon or notice to M . and shall be secured by the lien of this mortgage, and besar interest from date of payment by the
Mortgages until paid st the rate of 8% per annum or the highest rats then permitted by law, whichever shall ba leas.,

Subject to the righta of the holder of the mortgage set forth above, if any, the Mortigagor hereby pledges and sseigns to the Mortgages as
further sacurity for the payment of ths Debt followingg;htl:dniml,mu. ts, iswuas and revennes:

l.lllruntl,prnﬁh,i-ual.pdmmmnfthuﬂaﬂhﬂh&mﬂmhﬂmmdt’mmm“mwm

or hereafier created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right Lo receive and retsin

such rents, profits, issucs and revenuas;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real

E-utn,nrmrparttharml',undarﬂnpuwofeminmtdumin.nrfurlnydamm{whﬂhuuudhrmukin(nrodnrvﬂtn

the Heal Eatate, or any part thereof, or to ri hlppurtﬂuntthuutn.mcludin;m?lwﬁdfnrch-ngaf:ﬂdeofm all
yments made for the voluntary sals of the Estiate, or any part thireof, in lieu of the ise of »

Mortgages is hereby authorized on behalf of, and in the name of, the Mortgagor to execute deliver valid acquittances for, and
appeal from, any such judgments or awsrds. The Mortgegee may a all such sumse so received, or any part thereof, afier the payment
of all tha Mortgagee's expenses, including court coats a fess, on the Debt in such manner as the Mortgages elects, or, st the
Mortgagee's option, the entire amount or any part thereol so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real te.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit o permait any wasts therson,
mdltlﬂthnupt;mlinulnumhmpmmuinugmdmndim"thoymmrmhhmm tenr excepted. =

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest thnruin.li-f-n . conveyed or transferred, mmutﬂ:uw:q'i prior written consent, the Morigagee may, st its option, declare the Debt
immediatsl duulndplrlhh;lndHuum;nqumly.iniumhdmntm,ﬁﬂnmmtnhhw“hn murutnnﬂuun';d pal
pertion of Dehtu-mnditiuntnnutamcinn%mchoptiuntnmlhthn The gagor agrees that the Mortgagee may, if %
desires, accelerate the Debt or escalate the rate of interest paysble on the Debt for the purpose of (1) obtaining a higher rate of interest on the

or {2) protecting the security of this morigage.

The Hndpmlpmthntmdﬂ-walﬂmnﬂhuﬂmtnmhmmm w“mm&fuﬂmmﬁ&dm:;ﬂg
sult, it is agread no terms or cond: contained
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Upon condition, however, that il the Mortgagor pa the Debt (which Debt includes the indebtedness evidenced by the promissory note or
refesred 1o hereinbefore and any and al} extensions and renewals thereof and all intesest on said indebtedness and on any and sll such extensions

renewals) and reimburses the Mortgagee for sny amounts the Mortgagee has paid in payment of Liens, or insura
any prior mortgage. and interesi {herecn, and fulfills sll of its obligations under this morigage, this con
warranty or representation made in this morigage is bresched or proves false in any material respect; {2) ﬁnlt

11

e iuma, and sums due
shall be null and void. But if: {1) any
is made in the due performance of any

covenant or agreement of the Morigagor under this mortgage: (3} default is made in the psyment to the Morigagee of any sum paid by the Mortgagee

under the suthority of any prg:i:inn of this mortgage; (1) the Debt, or any part thereof
zecomel endan

in Lhe Real Estale

{ , remains unpaid at ma
gered by resson of {he enforcement of any prior lien or encu

) turity: (5) the intevest of the Mortgages
mbrance thereon: (6) any statement of Lien is filed against

the Rea! Estate, or any part thereof, under the siatuiés of Alsbama relating Lo the liens of mechanics and materiaimen (without regard to Lhe existence
or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or suthorizing, the iu;rocitinn of any specific
1ax upon this mortgage or the Debt or permitiing or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assesament upon the Real Estate shall be chargeable againat the owner of this morigage; (8) any of the stipulations conlained

in this mortgsge is declared invalid or inoperative by any court of competen

risdiction: (9) Mortgagor,

to the appointment of a receiver, trustee or liquidaton I or of the Real Estate or of all or a mﬂ.ml.ial part of such gor's aseets, (b} be

sdjudicated a bankrupt or insolvent or file 8 voluntary petition in bankru

such Mortgagor's debta as they come due, () make a general assignment for

Lion or an arrangement with creditors or taking ldnntlpﬁ of any insolv
to. or default in snswering. a petition filed against such Mortgagor in any

balance of the Debt (which includes principa

in some newspaper pu
at public outcry, 10 the highest bidder for cash, and to apply the

conveying the el Estate and foreclosing this mortgage. including a reason
10 § 5-18-10, Code of Alabama 1975, such sttorney’s fees shall not exceed 16% of the unpsid
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible

{c} fail. or admit in writinf!mh Mortgagor’s inahility lky to pay
benefit of creditors, (e) file a petition or an snswer seeking reorganiza-
law, or {1} file an snswer admi material sllegations of, or consent

~ relief or other judgment or decree shall be entered by any court of competen urisd
of the Morigagor. or any of them if more than one, or appointing & receiver, trusiee or

ng & peti L LT |
Mmrwwwﬂmmm:uﬂnhuwl
substantial part of the asseis of sny Mortgagor, then, upon the ha ing of any one or !

. more of said events, at the option of the Morigagee,
| and sccrued interest) shall at once become due and payable and

closure and may be foreclosed as now provided hwhuuufmdmm*mmwm
Real Eatate a .:I’urgivin;nhnttmtym a nnticenlﬂutm,plmmdmunhalﬂg.ﬂu R

lished in the county in which the Real Estate is located, to seli the Real te in front of the courthouse door of said county
nfuiduhulﬂmruﬂ,mﬂumnlﬂvmuing.ulﬁumﬂ

able attorney's lees m however, that if this morigsge is subject
2

thilmeﬂull be subyect Lo Jore-
be au to take possession of the
tion once & week for three consecutive weeks

default and referral to sn attorney not &

if the original principal amount or the on amount financed

does not ¢ $300Y, second, to the payment of any amounts that have been spent, or that it may then be necessary J&M insurance

premiums, Liens or other encumbrances, with interest thereon; third, to the
acerusd interest) whether the same shall or shall not have fully matured at

sale: and fourth, the balance, if any, to ba paid to the party or parties eppearing
aliar deducting the cost of ascertaining who is such owner. mw
morigage and may purchase the Real Estate if the highest bidder therefor.

Kt the

to
ymmtin[pﬂnfﬂwhhnplufth&ﬂehtlwhmh principsl and
date of said sale, but no interest shall be collected beyond the day of
of record (o be the owner
ﬂmttheWee
foreclosure sale the Real Estate may be offered for sale

of the Real Estate at the time of the sale,
may bid at any sale had under the terms of this
and sold as

a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees Lo

all coets, including reasaneble atiorney's foes (not

'i:! ing 15% of the unpaid Debt
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to

§ 519 H.Cndaufﬁ.!:hmnliiﬁ.lndmnchlw:fm

after a default and refesral to sn

ahall be collectible if the original principal amount ot original smount financed does not exceed $300) incurred by the Mortgagee in collecting or

securing or attempting to co lect or secure the Debt, or any part theveol, or in
lﬁllnlt any lien or encumbrance on the Real Estate, unless this ge is herein
all costs incurred inthe foreclosure of this mortgage, either under w

competent jurisdiction. The full amount of such costs incurred by the

The purchaser at sny such sale shall be under no obligation to see 1o the pro

fmdﬁnrlttmpﬁumddmdthuprmitrofthn

gnudelquccttn:nyluchlimurmmhm

the ﬁortzag:..ur the owner of the Debt and mortgage, or auctioneer, shall executs to the purchaser, for and in the name of the Mortgagor, s deed

to the Keal te.

Plurllunin:ulnrwm-duuuclhminhdﬁmﬂ&auﬂarﬂﬁpdlhﬂhmmwrdummm“mulmhmm
ipe

one or mote natursl persons, corporations, associationa, partners

or other entities. All covenants and wnhu&nmldlhrhmdﬂimd

shall bind the heirs, personal representatives, successors and ass) of the undersigned; and every option, right and privilege hevein reserved or
secured to the Mortgagee shall inure to the benefit of the Hnrtgageegnn:ummrl and assigns. :

In witness whereof, the undersigned Mortgagor has (have) executed thisi

clay E. Culverhouse, a married man

I
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This instrument prepared by:
Name: David W. Farr

Address: National Bank of Commerce
P. 0. Box 1063§

Birmingham, gabggn 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

o County

L]

. the undersigned authority. a Notary Public, in and for eaid county in said state, hereby certify that

whose name(s} ss (general) (imitad) partner(n) of _

a {n) (general) (limited)
partnership, and whose name(s) is {(are) signed to the foregoing instrument, and who is {are) known to me, scknowledged before me on this day that,
being informed of the contents of said instrument, (he) {she) (they), an such partner(s), and with full suthonty,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL :
Notary Public
My comminasion expires:_

ACKNOWLEDGMENT FOR INDIVIDUAL{S)

-
'State of Alabama E
an o E
D Co b
o) —lefferson unty E
g 1. the undersigned authority, in and for said county in said state, hereby certifly thal Barc 1“! E. Culverhouse, a married
| —In8n
Y |
a\l ' whoss namels) is (are) signed 1o the foregoing instrument, and who 18 (sre) known to
. me, acknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey} executed the same voluntarily on
= the day the same bears date. , /’
2 Given under my hand and official sea) this 15th day of August 19 89 )’

AFFIX NOTARIAL SBEAL 1. Deed Tox $

2. Mtg. Tax 26.00
3, HEM Fee LL- 47

" ‘ f
4. Indexing fee S 0-00 , . ,43}.;’?}%%5%;.&*&
3y 5¥
ACKNSWLEDGMENT FOR CORPORATION® gy, 7 1 {fis
/8 7,

o g

State of Alabama i %’ |

e Iy

County ‘ or

K
|, the undersigned authority, in and for said counly in said state, hereby certily that
whose name as. of

, a corporalion, is signed to the foregoing instrument, and who is known 1o me. acknowledged before me
on this day that, being informed of the contents of said instrument theXshe), as such officer, and wilh full suthority, execuled the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of N9
AFFIX NOTARIALSEAL

C 4
g
g
9,
g
2025¢ wumqey ‘unsyluiung ‘9ge01 xog (' d ‘ureylurulng jo simomn)) JO yuvg ppuohiey (0 NENLIY

Notary Public




