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sntral State Blnk

This instrument prepared by
State of Alabama | S s Bk g DANE
SHELBY County. Calera, Alabama 35040
MORTGAGE

THIEIHDENTUREumnduundmundlntnthil 12¢h  dayof _Augusat .19 89 by and between

{hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking eorporation (heveinafter
called "Morigages™).

WHEREAR, said Mortgagor is (are) justly Indebted to the Morigagee in the principal sum of _1T

dollare {$ 30,449.00 ) as evidenced by that certain promissory nots of aven da m ' !
which is paya hln in accordance with its terms, and which has a final msturity dats of _._S.entﬂmb.er_l.._mf-’t

WHEREAS, Morigagor agreed in incurring said indebtadnesss that this morigage should be given (o secure ﬂu prompt payment of the indebtodnsss
evidenced by the promissory note or notes hereinabove apecifically referred 10, as well as any extension ar renawal or refinancing thereof or any
part or portion thereof, and slso to secure any other indebtadness or indebtadnesass owed now or in the future by Mortgagor to Mortgagoes, as more
fully described in the next paragraph hereof (both of which different type debts are hereinsfier collactively called “the Dabt™); and,

WHEREAS, Mortgagor may be or hereafier bacome further indebisd to Mortgagss, as may be svidenced by promissory noie or notes or otherwise,
and it is the intent of the partiss hereto that this morigage shall secure any and all indebiadnesses of Morigagor to Morigagee, whether now existing
or hersafter arining, dus or o become due, absclute or contingent, liquidatsd or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage {0 sacura not only the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to sscure
any and all other debis, obligationa or Labilitisa of Mortgsgor io Morigagee, now existing or hereafter arising before the payment in full of the
indebtadness evidenced by the promissory note or notes hereinabove spacifically refarred to (such as, any foture Joan or any future advance), together

with any and all extsnsiona or renswals of sams, or any pari thereof, whather evidenced by note, open account, endorsement, guarsnty, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others sxecuting this mortigage, does {do) hereby grant, barguin, seil
and convey unto the Mortgages the following deseribed real estate, together with all improvements thereon and appurienances thersto, situaied
in

SHELBY County, Alabama (said real astate being herainafter callod “Rea) Estate™):

See attached page for legal description.,
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Together with all the righta, priviloges, tenements, appurtenonces and fixtures appertaining to the Real Estats, all of which shall be deemed Real
Estate and shall be convayed by this morigeye.




. '
T B Em = mo

F—
=

" -

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and aasigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in foe simple of the Real Eslate and has & good right to sell and convey the Real Estate as aforesaid; that
the Real Estate is froe of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claimae of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assesaments, and pther liens taking
priorily over thia mortgage (hereinafter jointly called “I jens', and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
al ils option, may pay the same; (2} keep the Real Eatate continuously insured, in such manner and with such companies as may he satisfactory
to the Mortgages, ngainst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, paysble to the Morigagee, as ila inierest may appear; such insurance to be in an amount at
loast equal to the full insurable value of the improvements located on the Res] Estale unless the Mortgagss agrees in wriling that such inmurance
may be in a leaser amount. The original inaurance policy and all veplacements thorefor, shall be delivered to and held by the Mortgagoe until
the Dabt is paid in full. The original insurance policy and al} repiacement thorefor must provide that they may not be cancellsd without the insurer
giving at laaal fifteen days prior writien notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, aa further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, iogether with ail the right, title and interest of the
Morigagor in and Lo each and every such policy, including but not limited to all of the Mortgagor’a right, title and interest in and to any premiums
paid on such hazerd insurance, including all rights to return premiume. If the Mortgagor fails to keep the Real Eatate insured as specified above
then, al the election of the Mortgagee and without notice o any person, the Mortgagee may declare the entire Debl due and payable and thia
martgage subject to foreclosure, and thia mortgage may be foreciosad sa hereinafter provided; and, regardless of whether the Morigagee declares
the entire Debl due and payable and this morigage subject to foreclogure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for ite full insurable value (or for such lesssr amount ne the Morigagee may wish) against such riske of loas, for its own benefit, the proceeds
brom such insurance (less cost of collecting same), if collected, te be creditad against the Debt, or, at the election of the Mortigagee, such proceads
may be used in repairing or reconstructing the improvementa located on the Real Estate. All smounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once paysble, without demand upon or notice to
the Morigagor, and shall be secured by the lien of thia maortgage, and shall bear interest from date of psyment by the Morigagee until paid at
the rate provided in the promissory note or notes referrved to hereinabove.

As further security for the payment of ths Debt, the Morigagor hersby assigns and pledges to the Morigagee the following described property,
rights, claims, rents, prafits, issues and revenues:

1. all renita, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases oF lanancies now existing or hereafter

cra:;t.ed, reserving to the Morigagor, so long aa the Mortgagor ig not in default hereunder, the right 1o receive and retain such rents, profits, issuss
and revenues,

2. all judgmenta, awsrds of damages and settlements hereafter made vesulting from condemnation procesdings or the taking of the Real Estats,
or any pari thereof, under the power of sminent domain, or for any damage {(whether caused by such taking or otherwise} to the Real Eatats,
or any part thereof, or to any rights appurienant thereto, including any award for change of grade of sireets, and all pryments for the voluniary
aale of the Real Eatate, or any part thersof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf
of, and in the name of, tha Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums 3o received, or any part thersaf, after the payment of sll the Morigages's expenses in connection with sny proceeding
or iransaction described in this subparagraph 2, including court costs and atorneya’ feos, on the Dobt in such manner as the Mortgages clocts,
or, at the Morigagee's option, the entire amount, or any.part thereaf. so received mey be released or may be used to rebuild, repair or reatore any
or all of the improvemants locatad on the Real Estaie. :

The Mortgagor agrees to take good care of the Real Estate and all improvements Jocated theroon and not to commit or permit any vasie thereon,
and at all titnes to maintain such improvements in as good condition as they now are, reasonable wear and tear axcepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shsll become immediately due and
payable, at the oplion of the Mortgagee, upon tha conveyance of the Real Estats, or any part thereof or any interest therein.

The Morigagor agrees that no delay or failure of the Mortgageo to exercise any option to declare the Dabi due and payable shall be desmed
a waiver of the Mortgagee's right to sxercise such option, either as Lo any past or present defsult, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Mortgngee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill Bled or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any compatent court, without notics to any party, of a receiver for the renta, issues, revenues
and profita of the Resl Estate, with power Lo lsase and control the Real Estate, and with such other powers aa may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment theveof when due {which Debt includes
both ta) the indebtedneas evidenced by the promissory note or notes hereinabove apecifically referred 1o, as well as any and all extensions or renewnla
or refinancing thereof, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebtedness svidenced by the promissory note or notea hereinabove apocifically referred to, such as any future
loan or any fulure advance, and any and ell extensions or renewals of sama, or any part thereof, whether evidenced by note, open account, sndorsement,
guaranty, pledge or otherwise} nnd reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interesi thereon, and fulfills all of ita cobligationa under this morigage, this conveysnce shall be null and void. But if: (1) any warranty or
representation made in this mortgege is breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or egreement of the Mortgagor under this mortgage; (3) default s made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4} the Debt, or any parl thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in ihe Ren] Estate becomes endangersd by reaaon of the enforcement of any prior lien or encumbrance therson; (6) any statement of lien is filed
against the Real Eslale, or any part thersof, under the statutes of Alabama relating to the liens of machanics and mateviaimen (without regard
to the sxistence or nonexistence of the debt or the lien on which such statement is based): {7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Dabt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, ar by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable agninst the owner of this morigage; (B8} any
of the stipulations cantained in this mortgage is declared invalid or inoperativa by any court of competent jurisdiction; {9) Mortgagor, or any of
them (a) shall apply [or or consent to the appointment of  receiver, trustee or liguidator thereof or of the Rea] Estate or of all or a substantial
part of such Morigagor’s assets, () be adju icated a bankrupt or insolvent or file s voluntary petition in bankruptey, (¢} fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come dus, (d) make a general assignment for the benefit of creditors,
(e) file B pelition or an answer pesking resrganization or an arrangement with creditors or taking advantage of any insoclvency law, or {) file
an anawer admitting the material allegations of, or consent to, or default in answering, a petition filed ugainst such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shall ba enteved by any courl of competent jurisdiction,
approving a petition seeking liquidation or rectganization of the Morigagor, or any of them if more than one, or appointing s receiver, trustos
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assota of any Morigagor; then, upon the happening
of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt ehall at once become due and payable and
this mortgage shall be subject to foreclosurs and may be foreclosed as now provided by law in case of past-due morigages; and the Morigages
shall be authorized to take possession of the Real Estate and, afier giving at leant twenty-one days notice of the tims, place and terms of sale
by publication once n week for three consecutive weeks in some newspaper published in the county in which the Real Eatate is locatad, to sell
the Real Estate in front of the courthouse door of said county at public cutcry, 10 the highest bidder for cash, and to apply the proceeds of said
anle as follows: Birst, to the expense of advertising, selling and conveying the Res! Estate and foreclosing this morigage, including » reasonabie
sitorneyn’ fee; second, to the payment of any amounts that have been spent, or thal it may then be necessary lo spend, in paying insurance premiums,
Liens or olher encumbrances, with inlerest thereon; third, to the payment in tull of the balance of the Debt whether the snme shall or ehall not
have fully matured at the date of said sale, but no interest shall be collscted beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parlies appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of mscertaining
who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase ﬂu
Real Eatate if the highest bidder therefor. At the foreclosure sale the Rea! Estats may be offered for sale and sold as a whole without first offering
it in any oiher manner or it may be oftered for aale and sold in any other manner the Mortgages may slact.

The Mortgagor agrees to pay all costs, including yeasonable sttorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the Daebt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or gncumbrance: and/or all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained hersin, or by virtue of the dectoe of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debi and shall be secured by this mortgage. The parchaser at any such sale shall
be under no obligation to see io the proper application of the purchase money. In the avent of & sale heroyndsr, the Mortgagee, or the owner of
the I[‘Juht and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Renl Estate.

Plural or singular words used herein to designate the undersigned shall bs construed to refer ta the maker or makers of this mortgage, whether
one or more natural persona, corporations, sssociations, partnerships or other antities. All covenants und agresmonts herein made by the undersigned
ghall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right snd privilege herein reasrved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and aasigne.

In withess whereof, the undersigned Mortgagor has (have) axecutad this instrument under ges

on the date fi

(SEAL}

(SEAL) # % ‘&\W”‘*"L"&_{Enm
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State of Alabama S

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County } !

I. the undersigned nuthority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, .. the y_ executed the same voluntarily on the day the same bears
date

Given under my hand and official seal this 12th dey of _Augugt 19_89 . .I
~ Notary Public

My commisgion expires:

NOTARY MUST AFFIX SEAL

State of Alabama } - | :
ACKNOWLEDGEMENT FOR CORPORATION

County }

I the undersigned authorily, a Notary Public, in and for eaid county in said atate, hereby certify that

whose name as of .a |l
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, he as such officer, and with full authority, execuled the same voluntarily i
for and as the act of said corporation.
Given under my hand and official seal thia day of 19
Notary Public !

My commission expires:

NOTARY MUST AFFIX SEAL
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State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County ¢}

[, the undersigned authority, a Notary Public, in and {or said county in aaid state, hereby certify that

whose name(s) as {general) (limited) partner{s) of
a(n) {general) (limited)
partnership, and whose name(s) ia {are) gigned to the foregoing instrument, and who ia {(are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he aa such pariner{s),
and with full authority, execuied the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Caniral Stats Banh
P. 0. Box 180
Calera, AL, 35040

A parcel of land 1¥ing in the North 1/2 of thie Southwent 1/4 of
Section 22, Township 22 South, Range 3 Wedgt, more fully described as
follows: ' .

Commence Bt the Southerly mosit corner of Lot 3, Block 3, Hidden Valley
Eatates Subdivision, as recorded in Map Book 6 page 36, in the Probate
Office of Shelby County, said point being point of beginning of the
parcel of land herein described; thence proceed in a Northeasterly
direction aelong the Scoutheast boundary of Lote 3 and 2 of Block 3 of
gaid Subdivision For a distance of 283,58 feet to & point: thence turn
an angle of 91 deg. 44 min. to the right and proceed in a Southeasterly
ditrection, being along the Southwest boundary of s lot as deecribed

in Deed Book 329 page 176, for a distance of 311.73 feet to a polint;
thence turn an angle of 88 deg. 16 min, to the right and run 283.58
feet to a point; thence turn an angle of 91 deg. 44 min. to the right

and run 311.73 feet to the point of beginning; being eituated in
Shelby County, Alabama.

Mineral and mining rights excepted,

2 .
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