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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESUAT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PRYMENTS AND LOWER FINANCE CHARGES.

THIS IS AWHD THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED 8Y THE MORTGAGEE
UNCER TH NT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A. -
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered itotis __ 31°d  day of August 19 89 by end between

Gerald B. Merin, an unmarried man
(hereinaher caked the “Morigagar,” wheiher one or more} and AmBouth Bank N.A., 2 national banking associaion (heseinalter called the *“Morigagee’).

Racitals

A. The Secured Line of Credit. _Gerald B, Merin _ —
{nereinatter calad the “Borrower,” whethar oné or mans) i {are) now of may becoma in the future sty indebled 1o the Morgagee in e maxamum principal amount of

xhdkkkrxrkE)even Thousand and no/100+***assisiinis ks Dotars 5_11,000,00 _johe “Cred

Lem") pursuant to a oavtain operrend line of crecl egtablished by the Mortgapee (or the Borrower under an agrearment antitlad:
1 “AmSouth Equily Line of Credit Agreement”’ .
O “AmSouth Parsondl Financial Services Line of Credil Agreament”

emumdwmmrmmramdmmqamdﬂd August 3 19_89 e "Crac Agreement’}. The Credt Agreement provides for an open-end
line of credit mmﬂ};ﬂwmmﬂmmw ow and repay, and reborrow and repay, amounts irom the Morigagee up 10 a maxeTwm principal amount & any 0ne img outstandng
nol excesding r Wik,

B. Rate and Paymeni C . The Creci Agreament provides ko inance changes 1o be computed on the unpaid balance outstanding rom ime 10 imé under the Credit Al
atanammuamm%nmer .‘l'haam'mlparcarmrmmmmﬂmdummanmydmmmm_MmdmnmmPm'uFlaia.
The “AmSouth Prime Rate’ is the rale of inleyast designelad by AmSouth Bank N.A. from tme 10 kene as its ™ rale.” The AmSouth Prime Rate is one of the base rales AmSouth Bank
N.A. estabilishes from lime to ime for lending purposes and il & nol necessarily the best or iowest rale olfered by AmSouth Bank N.A. The annusl perceriage rale charged under the Crecd

Agreement duiing each biling cycle will e 1 ¢ 50 46 above the AmSouh Prime Rale in eflact on the first day of thal biling cycie. The annual perceniage taie on he dake of this

mortgaga is 12 08 The annual percentage raie wil increase & he AmSouth Prime Rate in effect on the first day of a biling cyce increases, and wil decrease # the AmSouth Prime
Hate?:gmnnmﬁmmyﬂahiimw decraases; however, tha annual percentage rae wil never exceed the Maximum Rate stated in the Credit Agrsement. Any increase in the annusl
percentage raia may resul in incr finance chargea and increasad minimum payment amounts under the Crdil Agreement. Ay decraase in the annual percentage rale may reaul
N lower linance charges and lowar minamum monthly payments.

C. Maturlty Date.ll not sooner sarminaled as set korth therean, the Credit Agreement will larminate twenty years from the date of the Credd Agreament, and allsums payabie thereundes
(including withoul limiation principd, inleres], expenses and charges) shall become due and payable in full,

D. Morigage Tax. This mongage securas opan-and o revohing indebiadness with & inleresl in residental real property. Therelore, under §40-22.2(1%b, Code of Alsbams

1975, as amended, the mortgage fling privilege Lax shall nol exceed $.15 for each $100, or Iraction thered, of he Creck Limi of $ 11,000,000 | which is the maximum
principal indeblednass, 10 be sacured Dy this al any ona time. Alhough the inlerest rate payable on the ne of credt may increase # the AmSouth Prime Rale in effect on the hrsl
day ol a biing cyde increases, Ihe increasad linance thal may (8ol are monthly under the Credd Agreement and there is no provision Kr negatve amonizalion, Captakzehon
munpaidﬁmmamarmmmhuirﬂaaﬂsinm(fimmmnﬁ over and above the Cregkt Limit. Thesefore, the principal amount seccred will never exceed the Crackt
Limil urigss an appropriae amendment hereio s duly recorded and any morgage lax due on the increased principal amount paid at the tme of such recording.

?

Agresmant

NOW, THEREFORE, in consideration of the pramises, and 10 secure he payment of (2) sl advances hereiclors or from time to tme hereafter made by the Mongages 1o ihe Borrower
mndaru-uaCreditAgreammLuwaMuMm.mhamu:ﬂﬁmawmman the Creclit Lirni; (b) all nance charges payabis
froim time 10 time on said advances, o any perl theredt, (¢} all olher fees, charges, mosts and expenses now or harsalier omng by the Bomower o Morigagee pursuant 10 the Cradi Agreamen,
oF any axiension of renewal Iheradl; (d) & other obhgations and kabities now O hersafier cveng by the Borrower 1o the e under the Cradit Agreament, or iy @xiangon
or renewal theredl. arx {8) al advances by the Morigages under the 1erms of this (he amouni of all such sems ibex in {a) throuph (e} above beng herainaker
colectively caked * Debi™) and the compliance wih all he stipulaiions hersin contained, the herebyy grant, bargain, sell and convey unio the Morigages, the lolowing deacribad

real esiate, stualed in sheliby County, Alabarma {said real estale bewg hereinaier called he “Real Estale”)

Lot 16, according to the Map and Survey of First Addition to Kerry Downs, as recorded in
Map Book 7, Page 73, in the Probate Office of Shelby County, Alabama.
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mmumm.mmm,wmmﬂmnmmMudmmummmmmwmmw.

Tuhuwmmrﬂdmmulﬁmmtnhmw ke sLucceasors and assigns forever. The Covenanis wilh Ihe hat ihe kwiully seizad infse
ulu-mﬁaalEmumhauam right 0 sell and convey the Real Esiale as aloresaid; mmm%mmuummw nmwmmmm%
rorgage, if any mmwmmmammwmwnmwmmmmnmmsummmw
against tha tawhul claims of all persons, exdertt ag otherwise harsin

mummruwmnmmmmmmwmmwmmmwmmmm from timas 10
time wp to a maximum pri amourd at any one time ouistanding not exceading the Cradit Limit. Advances under the Crecit Agresment are The dooe
not raquire that the Borrower make any minimum inilal advancs or maintaln any minimum belance under the line of credit; thereiors, sl imes there may be no Dt Lincler
this . Howeaver, thia morigage shall become sffoctve notwithstanding the lack of any initial advance and shall not be deerned satisfiad nor shall tile io the Real
E:tnlaba from the Mortgagea by the in full of aft the &t any one time oulstanding, aince in aach case further bormowings can thersafier be made from time

tha Bormower undar the terms of the Cracit Agresment and all such borrowings are 10 be included in the Debt secured hersby. This morigage shall continue in affect untl
anha shail have baen pald in futl, the Credit Agreement shedl have been temmninated, the shall have nb obigetion 10 @xiend any further credit o the Bormower thersunder

an approprisie written mmmmmuuumm-ﬁ,m a duly officer of the Mortgagee, shall have been duly recordad in the probaie offics in
whhnhhh _ s originally recorded. The axacule mmwmwdmwnmmm. that
aHl of the cond sat forth above have been fulitiled. MWMRMHW shall sscure any advances by the io
the Borrower under the Credit Agreement In & maximum principal amount at any one time n mcons aolt forth sbove unless this mongags shall hive been
amended 10 increase the Credit Uimit by written Instrument duly recorded in the probete office in mmumw+

{Complete if applicable:) Thia morigage is junior and subordinase 10 that cenain morgage dated .19 ____, and recorded in
xasaBook 154 .etpege___017 in the Probaie Ofice of Shelby County, Alabama.

Tha Morigagor hereby authorizes the holded of a prior the Real Estale § any, to discioss i the Morigagee tha following information: (1) $he amount of ndebledness
sacured by such mongage; (2) the amount of such i thal & unpéid; (3) whether any amount owed on such indabladness i of nas been in arraars; (4} wholher thaeg is or has
been any dalautl with rawmmmmmmmmmwmwmdmwmmummemwm
the Morigagee may raquest irom time (o time.

I!lhhs is subordinale to a prior the Morgagor agrees hat i detaull should be made in the payment of principal, mﬂwn&mmwm
tha lemm provisions of such prior mortgage, of K any othar event of {or ovent which upon the gnang of natice or lapea of time, or both, woukd constitule an evend of defauit) showld

m:cmmarmndar mmwummv.mmﬂmmwm Cuie such dafaull, wathout nolice 10 anyone, hypammmﬂwbech& O taking whalever other aclions
may be required, unaer the lerms of such prior mortgege 80 as o put e same in good standing.

For the purposa of further securing the paymant of the Debi, the Mortgagor agrees 10: (1) pay al taxes, assessments, and other liens kaking priority over this morigage ﬂ
called “Liang™), and if delaud is made in the payment of the Liens, or any part theredd, the , 8 it Ophon, ray pay the same; {2} keep e Real Exlale noured, 9
manng and with such companées as may ba satistaciary 10 the Mortgagee, against loss by fre, vandalism, nmmmmmm“adwaﬁemmpdmmm
slandard extended coverage endorsement, with loss, if any, payable to the Mortgapea, ﬂmmeumaymraMmmhbanmIMHm mumaﬁavﬂm
mmaimprmmwmladmmmmmm agrees in wriling that such nBurance may be in a lesser amount. Subject 10 the fights of the J

it any, set forth above, the onginal insurance policy and all r theretor, shall ba delivered 10 and heid by the Mortgagea untl he Debi i paid in full and the Cr
mfrninatad-Thairm:mﬁcynutprowdeﬂﬂtmyrﬂbammaﬂadmﬁuﬁhmammmmm*mmmummwm Smpd
1o tha rights of the hotder of he prior mortgage, if any, set lorth above, the Morgagor hereby assigns and phadges 1o the 28 hather sacunty lor the pa the Dabt each
amgmwpdwmm:mdmrmmmmmnmm“ﬁ Improvements, o any pari herec, iogether wi nghl, itle and intereat of ther inand to each
and every such policy MMMMIDﬂMWE@Ihﬂeandmtemﬂtnmdinanyprmpadmmhmdmm inchucing all nghts 10 return premiums.
HMMMumlmlstnkeepMHaaIEmlmadas abowe, then at the slection of the Morigages and wethoul notice 10 &Ny person uummmmm
due and payabla ang thig mongage subject 10 foreclosure, and this mongage may be foraciosed as hereinafier provided; and, regarciiess of whather the daciares the entire Debi
due and payable and this motgage subject 1o foreciosure, e may, but shall not be obligalad 10, ingure the Real Estate or 3 Al ingurable value (or ior such lesser amOunt as
Ihe Morpages may wish) aganst such risks of loss, for its own e proceeds from such ingurance {less the cost of collacting same), il colleciad, o be crackiad against the Debt, or,

anrmalaclmnurmndnrmuae such proceeds may be weed in repaining or reconsirucing the improvemants iocalad on e Raal Esiaie,

All amounts spen by the Morigagee lor ineuranca or for the paymant ol Liens or for the of &y amounts uNder any Prior MONGAGES shall become a debt due by the Mongagor
and & onca payable, withoul demand upon of nolice ko the Morigagor, and shall be | n e Dabi-secured by the en of this morigage, and shall bear intarast from dale of payment
by the Mortgapee until paid at tha rase of interest payable from Bme 10 tme under the Cracdit Agreement, or such lesser raie as ghall be the maxamum pammitied by kaw; and i any such amount
i:rmr%argurt}:am"maﬂh:fbymmw then al the option of tha Morigages, this mortgage shall be in default and subyect 0 mmediale foreciosure m gl respects as prowvided by
w and by the provisiona

Subjact to tha rights of the holder of $he priov marigage, i any, et forth sbove, the Morgagor hereby assigns and plediges 10 the Morigagee the following property, nghts, claime, rents,

proiis, 1ssues ravanues:

1. Al rents, profits, iseues, and reverves of the Real Extale from ime 1o ime accruing, whether under leases or Inancies now axdsling or hareafier created, resenving I the Morigagor,
mmmmmmmﬁnmm the right 1o receive and retain such rents, prolits, issues and revenues;

2. Al judpments, awards of demages and satiernents hereafier made resulting from condemnation proceadings or the power of aminent domain, or for any damage fwhether caused
by su.ch 1aking or othenwise) o he Real Estale, o any part theredd, or 10 any nights appurienant therslo, inciuding any award jor change ol grade of streets, and all payments mace for
Ihe voluniary sale of the Real Estate, or any par tharegf, & eu of the Exercise of power of aminent domain, The wmmmw:j and in he nama of, the

Morigagor 1o execute and deliver valid acquitiances lor, and appeal from, any such | or awards. The Morigagee may all such suma 3o received, or any part thecec!,
after tha payment of afl the M saxpaam M:Immnmutsandauur an the Dabl in such manner as the Mnratmumgageumnﬁ
antire amount Of any par ther be released or may be used o . repay or restore any or ol of the anprovements located on the Real Estate.

Tnaqummmummmwﬂmwmmmnmumwmmwuumnmmm
in a3 good Condition as they now are, reasonable wear and tear axcepted.

Nobwithstanding any other provision ol §uig morigage or tha Cradit Agrearment, this marngage shall be deemed i ba in default and tha Debt shall become i y Gue and payable,
atﬂmnp:mﬁ;ltmmmum upon the-sale, lease, kansher, or MONgags by the Morigageor of all or any part of, or af o any inkerest in, he Redl Estate, ncduding ol an intenest by
COniract 10

#Tha Mortgagee rmay make or causa o be made ressonable ankries
upon and wispections of the Real Estate, provided thai e Morigages shall give 1he Mongagor notice por (o any such
inspechon apecifying reasonable cavss tharelor relaled o the Morgagee's interest in the Real Esiate.

Excepd lor any notice fequined under appiicable law 1o be given in anciher manner, mmmwwmmwnm {1 e samea party as the Borrower)
inlhamawmthnhhhﬂradihmﬂ;(b}mybammlnamdwarhhﬂw delverng such notice 1o the Morigagor [clarlyum nif enote than one) or by maiing such
nolice by kst class mail addressad 1o the at any eddress on the s records o al such other address as the by nolice 1o the as
provided herain; and {c) shall be given o the wwwmmmm origagea’s addross stated heven or 1 Such other may cesgnale by notice
1o the Mongagor as provicdad hevgin. Ay notice under his mongage shall be deamed 10 have baan given 10 the Borrowe, mwamwmwnuumw
harein,

The Morigagor shall comply with the provigions of any laepe if this 1.0n 3 leasahokl. HMnqumammammnua unit devalopment, the Mongagor
shall perform ak the Morkgagor's obligations wnder tha declaration ummumwmm unil development, the and reguiations of the condomenium
of planned unil development, and constituant documents, all as if a condomimwum or planned uril nder & exaculed by the and racorded ogalher with

mnsmurtg:ga mammmsmmwmmrwmmmmmmmmwmmmaﬂw $ws morigage as il the rider wers
a parl har

The Morgagor agrees thal no dekay of laiure of the Morlgagee 10 axarcisa any option lo deciars the Debt due and payable shall be deermed a waiver of the Morigagee’s Rght 10 axerciee
such option, enher as 1o any past of present detault, and K 18 agreed that no termns or condilions contaned in this merigage may be walved, allered or changed except by a written instrument
signed by the Mortgagor and signed on behalf of the Morigagee by one of is officers.

Lipon the occurrence of an event of dalault hareundex, the Morigagee, upon Dl filed or other proper legal proceeding being commenced for the foreciosure of this , shall be
ertitlad 1o the appointment by any competant cout, without NOLCE 10 any panty, of a raceiver for tha rents, insues and profits of the Real Estade, with power 10 jease and ¢onirol tha Real Estais
mmmmmwmmwmmW

nmmmhmmerm.anf{a}mmsmnummmmmummmummnmmmmm kD the Bosrower undler
lhe redil Agreement, or &y exlension of renewal $heredl, up 10 a maximum prncipal amount 8l any ene ime outsianding not exceeding the Credic Limi, (i) & fnance charges payable
from time 10 bme on saud advances, o pmmarmf{" all other fees, charges, costs and expanaed now or hereaer owing by the Borrower io the Morigagee pursuant 1o the Credd Agreament,

ov any exiension of renewal thared!; {iv) wnbﬂmmummmwmmnmmwmmmwmaww
of renewal thereot, andMaHadua:mbym unclee murmﬂnumg Mongagee & rembursed for any amounts the Mongages has pad in paymernt of Liens
OF INSUrANCE PremiLms O any prior wievest tharson; (¢) the M of he Morigagor's obligaiione under this morigage; {d) the Credkt Agreamant is larminated

and the Bank has no obhkgation 10 anyluttwmdﬂbtuﬁnrmﬂmaundafamam writtan insiumeant i salistackion of thes mongags has been axecutad by a
duly authorized officer of the Montgagee and p recorded; v cormeyance shall be null and void, f{1}wmmmrenﬂmmﬂmwamcrﬂt
is bréached or proves talse in Bny matenal respect; m-mmummﬂmawmuwdmwmmmmﬁhwmm
the Credit Agreament; [B}darammmadanﬂwpamhmmwﬂammpad mwmmmdwwdmw (4) the Detx, or any pan
lhereof, or any other indabladnass, obligation or kabiity of tha Borrower, the Morigagor ﬂdm ko the Marpages remains unpaed at malunty; {5) the iInteres of the Morgages in
he Aeal Estaie becomes adbyrmmnimmmﬂanyprnﬁmm MmﬁwmdhnuhdﬂumnﬂEm , Or any pan thereof,
under he sialules of Alabama r 1o the liens of macharcs and materialmen (without regard K $he axisiance of non-axisience ol the debi han on which such siatement s based);
{7) any law is passed imposing or mmdwwmmmwumm Wmmmdwmmmmw
or interes! of he Debt, or by virtue of which any 1ax, hen or assessment upon the Feal Estate shal be againal the owner ol this morigage; (8) any of e stipdations contained
in s morigage 18 dedarad nvalid or inoperaiive by any court of compslant jurisdiction; (9] the Borrower, tha Morigagor, or any of tham shall {a) for or consent 10 the appoiniment
nlarm vmulwwmﬂmﬁwMﬂdﬂmﬂWmﬂdMWsuWa (D} be adjudicated & Or inachvent Or file & voluniary
benelt of uci{qm n}::i'rin vl g ilut.'nrpa'!tr.allor'-E nw&@m ltgmum::unnf H'ﬁmm {d}r(mﬁ;a vor o
it of craditors, (8) Me a pelition or an anewear aeaking r oF an arrangement or law, or a1 anBwer
mtafﬂauagamd or consant 10, or dedaudt in putuonﬂadammtwﬂumumwnww 3“}’ pmc:aoclngs 10) an
rurralmfnrnﬂ'larnmmnrdaaumﬂbemadbv mmumnpalamumnnpp‘w pebiticn seaking Roudaton r::Parm .ur
any ol them, or infing & receiver, irusiee of liquidalor mrﬂorrmurw:td Emurdﬂnramw the assets of any Bormwur
(11) any other defaull occurs under the Cradit Agreament; than, upon the happening wmwmﬁmﬂmﬂ.ﬂhn@ndmw mmmum M
al once DeCOme mmardpayahlearﬂm”mﬂgauaﬂﬂbeaﬂadhiuadom&wﬂmybahﬂmadumwnmﬂndhthmmdm—dmnm and the Morigagee shall

e

|




be authorized 10 take posseasion of the Reel Estsle and, sler giving at jeast twenty-one days’ nolice of iha lime, place and lsrms of sale by publicalion once 8 wesk ior Ihres conasculive

munmwmmmﬂumnmn

Real :
buddariaruam and (o apply the proceads of said sale ag ollows: firs, 10the e of adveriising. saling and conveying the Real Estale and foreciosing this

22
H:

§ lees; second, 10 he payment in iull of the balance of OrGer and amourts ths Morigaose may slect,

W
allha of sakd sale, bummuiﬂbemlmdmﬂ day of sake, third, o the of sny amounis thal have been spanl, o thal it may than be
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NACEEATyY
paying nswance premiums, Liens, any prior ﬂwmﬁmﬂdhh Esinda, wilh interes] thereon; and, iourth, the balance, ¥ any, 1o be paid 1o the party

pariies appearing of record 10 be tha owner of the i the higheat biddar tharalor. The Mongagors

mmawmmmnmwrumw

and may purchase the Real Esiale i the highesi bidder therélor. Al the ioreciosure sale the Real Estale gmummmmmmwmmwmm

or it may be offered jor sale anc skl in any other mannar 1he Morigages may slect.

Tmmrtgﬁgu pay all costs, including reasonable atiorneys *hasm.ﬂnd tha
thereod, o in nraﬂm'n lnﬂalendm dﬁa %umﬂmn Eummmmw eéamm;?puu

any such lien or encumbrance hhbmdmud mmn dﬂmmuwmﬁmm

jUrisaiction. Tmnrlarnmnnimmﬂnmad WMHTMIMMNMMMMMW The purchaser al any such sale shall ba under no

cbligation (o see 1o the proper applcaton ol the monay. in 1he svent
10 Ihe purchaser, for and in the name of the Mortgagor, 8 deed 10 the Real Estale.

sale hereuncier, tha Mongagee, or ihe owner of e Dabi and morigage, or the auctioneer, shal axecule

Hwalu*mp.h'mrdumdMmhmhwummwmmnmbmmnnﬂﬂtdmmwmm
whalher one of mova natural parsons, mmmmmmm Al covananis and agreemeants harein made Dy tha undersigned shall bind e heirs,
reprasentatives, successons and assigns of the undersgned; and every opbon, ighl and privilege herein reservad or secured 1o the Morigagee shall inura 1o the banelit of the Morigagee's

SUCCE550rE and astgrs.
N WITNESS WHEREOF, the undorsignad Morigagor has (have) axeculad this instrument on the cate first wrien above.

el B77)—

Gerald B. Merin

i1 8¢

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
—Shelby County

|, the undersigned authority, 8 Noiary Public, in and for said county in said Stals, hereby certify that

Gerald B, Merin, an unmarried man

mmmu{m}wmmwmmmmnm}mmm acknowledged Defore e on Bis day hal, by rormed of §%8 coments of sad indramen

he . execuied the same volurkarily 0n 110 Galé the same beers date.
Given under my hand end official seal, his __ 37'd _ dayor_ August

ok 201 mee 726

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

(. the undersignad authority, a Notary Public, in and lor said county in gaid Stals, heceby cerlify thal

whase name as of , 8 corporation, & signed 1o the foregoing
ﬁmﬂ%ﬁ&wﬁmﬂr:mWImmﬁmm Baingy indormed of the contents of said instrumant, _____ Ne, &3 such ofcsr, and with ull aulhority, exacuted
Givan undar my hand and official seal thig cay of - .19
OF ALA. SHELBY (.
SHI“EEHH;W{;% . Notary Pubkc
tNSTRUME . My commison axpros
89 AUG |7 At11: 39
@ Krelim, 2, NOTARY MUSTAFFIXSEAL | Diged Tax

JUDGE OF PROBATE -,

This ingtrument prepared by

(Name___Mary Williams/AmSouth Bank, N.A,
tAdaress)_ P.0. Box 276 Birmingham, AL 35201

Attn: Revolving Credit Dept,

ey ik

2. Mtg. Tax /éJD
3 R e /.

4. Indexing Fee &@-@
iR K080




