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STATE OF ALABAMA ) This Instrument Prepared By:
. John Somerset, Esq.
COUNTY OF SHELBY ) Sudderth & Somerset
w:;-i$?BS Noxrth First Avenue
Birmingham, Alabama 35212

SUBORDINATION AGREEMENT

.14‘:'!.1' 1 [

Thie Subordination Agqreement is executed by the under-
signed in favor of Goldome Credit Corporation ("GCC"}.

WHEREAS, the wundersigned executed an Irrevocable
Right of Ingress and Egress recorded’in the Shelby County Judge
of Probate office at Real Property Book 192, Page 743, a copy
of which 1is attached hereto as Exhibit "A", (the "Easement
Agreement") and the terms of which are incorporated herein
by referance; ang

WHEREARS, in exchange -fb:r_:_gnnd and valuable considera-
tion, the receipt of which is hereby acknowledged, the parties
desire to subordinate the Easement Agreement to Goldome Credit
Corporation and its successors and assigns;

NOW, THEREFORE, the parties heret¢ agree as follows:

Tha"ﬁundafaigned'“herehy - axpressly subordinates all
rights and responsibilitties pursuant to the Easement
‘Agreement to Goldome Credit Corporatioh and its succes-
.gors afd assigns and any rights that Goldome Credit
Corporation or its successors and assigns have pursuant
to that certain Real ;Estate ; Mortgage and Assignment
cf Rents and Leases  executed by Brookline, Ltd.,
a Tennessee limited@ partnership in favor of Goldone
Credit Corporation and any other documents given
to Goldome Credit Corporation as security for indebted-
ness of Brookline, Ltd. to Goldome Credit Corporation.
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The parties acknowledge that the EBasement Agreement
will not be modified in any manner without the express written
consent of Goldome Credit Corporation or 1its sucessors .or
assigns.

This Agreement may be executed in counterparts and

will remain valid and binding. .
1

IN WITNESS WHEREOF, the parties hereto have executed
this Subordination Agreemeat and this Subordination Agreement
shall run with the land.

IT WITNESS WHEREOF.,she parties hereto have set their
hands and seals as of this day of ;- 1989,

Voutts

. KirBy O./Foster
Phillip'G. Hayde

Collier

ooks D.

(Ddad o TR S



S S R FUMNL JT S EAL MR T TR N S R

sook 291 ace 603

:-I . il:1.
[

STATE OF ALABAMA )
COUNTY OF

1 the undersigned, a notary public in and for aaid
County, in said Stata, hereby certify that Kirby O. Postaer,
FPhillip G. Hayden, Brooks D. Collier and Betty Bhirley, whose
Names are signed to the foragoing instrument, and who ara known
to me, acknowladged baforas me on thia day that, baing informed

of tha contents of gaig instrument, they axecuted the Lsame
veluntarily on the day the sama bears data.

Given under my hand and official gea this day
of |

r 1989,

Notary Public +

My Commission Expires:

e

TE_OP-ALABAMA )
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OUNTY OF )

I, the undersigned, a Notary Public in and for sald
County, in said State, heraby

_ certify that Gilda R, Shirley,
whose nams is - signéd to the fo

. _ régoing instrument, and who ig
Known to me, acknowledged before me on this day that, being

informed of the contentes of said ingtrument, she executed the
same voluntarily on the day the game bears date,

; ; E Givnnlgi.lar;dlr my hand and official geal this JE45 day
o ’ v
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Gilda R. Shirley

STATE OF ALABAMA )

COUNTY OF %‘fg S4

I the undersigned, a notary public in and for said
County, in said State, hereby certify that Kirby 0. Foster,
Phillip G. Hayden, "Brooks D. Collier and—Petty—SirirIsy, whose
names are signed to the foregoing instrument, and who are known
to me, acknowledged before me on this day that, being informed
of the contents of said instrument, they executed the same
voluntarily on the day the same bears date.

. goot
Given under my hand ‘and official saafoﬁthis Zg_u%ay

ary Public

MY COMMISSION EXPIRES MAY 24, 1092
My Commission Expires:

STATE OF ALABAMA )

COUNTY OF, 22 + f:r.'kb ' 24

I, the undersigned, a Notary Public in and for said
County, in said State, hereby certify that Gilda R. Shirley,
whose name is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of said ingtrument, she executed the
same voluntarily on the day the same bears date. -

Given under my hand and official seal this day
of 5 lo9s9. |

Hatary'Public

My Commission Expires:
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