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(For Use in Alabama)

ALABAMA - CONSTRUCTION LOAN

MORTCAGE, ASSIGHMENT OF
SHELBY County RENTS AND SECURITY ACREEMENT
COLLATERAL MAY INCLUDE FIXTURES;
SECURES FUTURE ADVAMNCES vV TCH
MAY BE MADE OM A REVOLVING,
EQUITY LINE OF CREDIT BASIS
—

o —

| o -

TH1S MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(heveinaftet rafur{e% to as thiws "Mortgaqge"), made as of the 8th_
day of hUGUS_:r__, ?i____, by and among hken l.okey Homes, Inc., &
Texas covrpovation, having a mailing nddress of 1800 Baring Drive,
suite 220, Houston, Texas 7105 {(hereinnflorx vreferred  to
collectively a8 "Mortgagor™) and General FElectric Capital
Corporation, A& Mew YoOrk corporation, having an office located at
Two Calleria Tower, suite 1750, 13455 Moel Roud, L.B. 24, Dallas,
Taxas 75240 (herainafter referrved to as "Mortgagee").

WITNESSETI:

[ o, ] ] B _—— L L] —

WHEREAS, Mortgages is obligated to lend, and has loaned, to

t;: dundced and TL“E?IE; h Egand, Eight Hundt;fle‘g and n0O/100*** sum - DOLLh; ;
.-'5‘.-220' 'BDUTGH'_‘ "":'_E-ﬁd ﬂﬂl"tf B oL -rﬁ tthEb il dH .t . o M oy p
:‘.‘.hg "'E:'air:l- “sum of Two Hundjre% and TWenty Thﬂgsané, E:Lg?x(t] l—ﬁmdna 'érl& ﬁ%?l&d‘
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DOLLARS ($__220_:'80Q-0“J ), as auidpncéd by a note 'f'faﬁulﬂln'tttuacjnr to
Mortgagee in apid amount and of even date (the "Note"), with
jnterest thereon and payable as described therein; and

WIEREAS, Morvtgadol desires to secure the payment of the HNote
with interest and any ranewals oyr extensions thereof, in whoele or
in part, and of the additional payments heyeinafter agreed to be

made, by a conveyance of the lands and a yrant of the ﬂ&cur}ty
{intevests hereinafter described.

MOW, THEREFORE, to sacure the repayment of the indebtedness
avidanced by such MNote and any extensions or renewals thereof, the
performance of such other obligations of Mortgayox as set forth
herein and the payment of all other sums herein cqvehanted to beé
paid, Mortgagor hereby irvevocably grants, tranafers, conveys and
assigns to Mortgages, its succassors and asgigns, undsl and
subject to the terms and conditions hereinafter set forth, all
jts right, title and interest, in and to those cevtain tracks of
raal property located in the County eof SHELERY , State of

Alabama, described in Exhibit A attached hereto and incorpovrated

e Y L

heraein by reference {cnllactiﬁgly, the “"Property").

TOGETHER WITH, all rents, issues, profits; royalties, income,
accounts, genaral intangiblas and other benafits’ derived from the
Propoutly (collectively, the "Rents"), subject to the vight, poweay
and authority herein given to Mortgayol to colléct and apply such

Rants. The Rents have alsc been assigned to Mortgagee pursuant to

that certain Assignment of Ronts and Lenses of even date haréwlith
(the “aAssignment”). -

TOGETHER WITH, all lensehold es ate, right, title and inter-
ast of the Mortgagor in and to all .oeases OY subleases covering
the Property or any portion thereof now or hereaftel exioting oY
entered into, and all  right, title and interest of Mortygagor
thereunder, including, without limitation, all cash or security
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deposits, advance rentals and deposits of paymentsa of similar
nature.

TOGETHER WITH, all interests, estate or other claims, both in

law and' in eqguity, which Mortgagor now has or may hereafter
acquire in the Proparty.

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, lJicenses, operating agreements,. strips and
acras of land, streats, ways, alleys, passages, BSower rights,
watars, water courses, water rights and pnwera,_nil“and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
amblements now or hereafter located on the Property or under or
aboye the same or any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
nereditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoevey, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way balong, relate OT be appurtenant thereto,
whether now owned or hereafter acquired by Mortgagor, including,
without limitatien, all such interests located on Or appurtenant
to the Property mere particularly described in Exhikit A attached
herete and incorporated herein by reference.

TOGCETHER WITH, all right, title and interest of Mortgagor,
now owned or hereaftey acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the

Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever nov or hereafter erected or
situated on the Property, jncluding, but not iimited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to said buildings and improvements, which items

are necessary foxr the operation and maintenance of the Froperty
{(collectively, the " Improvements'}.

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "personal Property")
owned by Mortgagor and now or at any time haereaftar located on or

at the Property or used in connection therewith, including, but
‘not limited to, all goods, building supplies and materials, books

and records, chattels’, machinery, tools, insurance proceeds,
equipment {(including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic

monitoring, entertainment, recreational, window or structural
-wcleaning rigs, maintenance, equipment for exclusion of vermin or
srinsects and removal of dust, equipment for handling refuse oOr
pragarbage, equipment for the purpose of supplying or distributing
wealectriclity, gas, .water, air and light, and all otherxr equipment of
.~ -gyery kind), elevators and related eguipment, all indoor and
outdoor furniture (including tables, chairs, planters, dasks,
sofas, shelves, lockers and cabinéts), wall beds, wall sBafes,
furnishings, appliances {including ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverindgs,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtaine, lamps, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, 1interest, right, title, other
claims or demands with respect to the proceeda of insurance in
affect with respect thereto, which Mortgagor now has or may
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hereafter acguire in. the Mortyaged Estate (as hereinafter
defined), and any and all awards made .for the taking by eminent
domain, or by any procseding or purchasa in lieu thareof, of the

whole or any part of the Mortgaged Estate (as hereinaffer
defined).

TOGETHER WITH, all extensions, additions, improvements,
batterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the

wforegoing, and all the right, title and interest of.Mortgagor in
“Fany such fixtures, machinery, equipment, appliances;«vehicles and
“personal property subject to or covered by any prior Mortgage,
igecurity agreement, conditional sales contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
bahalf of Mortgagor, all right, title or interest of Mortgyagor in
any tradenames, trademarks, servicemarks, logoe and goodwill
related thereto which in any way now or heréafter belony, relateé
or appertain to ths Mortgaged Estate or any improvements thereon
or any part thereof whether- now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, eguipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assels
O\ described herain.

b

i :
o The entire estate, Property, Improvements, Personal Property,
nﬂ. Rents, and other interests hereby conveyed to Mortgagee may be

«reéferred to herein as the "Mortgaged Estate",

LD | |
(AW TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use
L of the Mortgagee, its successors and assigns, absolutely and in
=2 fee simple. '

L =)

Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that

’ it will warrant and defend the same against the claims of all
persons whomsocever and that the ?rnparty is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
herete and incorporated herein by reference.

THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. Payment of the indebtedness in_ the _to incipal
amount of Two Hundred and Twenty Thousand, Eight Hﬂﬂgfea ﬂng%r’ 1861}0[_,[_,5115

($ 220,800.00 }, with interest thereon, evidenced by the Nat% of
~mgyven date herewith in the amount of Two Hundred and Twenty Thousand,
“Fight Hundred n0/100DOLLARS ($_220,800.00 Y payable to Mortyagee and
vigxecuted by Mortgagor, which has been delivered to :and is payable
“wi~to the order of Mortgagee, and which by this reference is hereby
“*made A part hereof, and any and all modifications, -extensions and
renewals thereof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by ¢ )plica-
ble law, whichever is less.

cC. Payment of all other pums, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a
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fe} Provided that n walvar »! asubregatisn cen bw
obtained by Morkgager Jrom Ita insuransa  carcrier Bt
commercially weasonabla ratas {and Mortyagyay praalssa to uss

ite bast effocta to mecura such welvar of subrogakionl,
Hortyagoer walvaas sany and #11 right e olsla eor rscover
sgalmet MMoriyaywa, Jits wlfflovere, anplayesd sjante  anik
raprapantativas for Jese of nf Sapigy Lo regayar, ths
Mortyaged Estwls, Hortgagor'as properky that la met part af

o ha Hnrtiluul Estate or Ut preparky af sthars umiar
., HBertysgor's contral Sfrem any ssuss Jnsured agsinet er

raguicad te bea fnasured againet by Lha provisiona =l thins
Mortyasge, .

id] A} wuns p-:-hl- by Mortgegar harsundsr shall ba
pald witheuk netice, damand, sesuntsrdleim, seteff, Saduaklan

or dafanss and withiuk ebastament syspansion, dilersant,
diminusion v seduciisn, and thae Iﬁil‘ltiihi and dlabilitlias
tf Markgayer |hersundesr shall Ia ws wey ba  relassed,
diechacgad or othatwiss affected (enoapt ag anprassly
previdad hersalnl By resson =iy i) eny dumigs s ar
destruction of or any aendamnation er aimilar taking of ths
Hortpaged Estats or ahy part tharaef, (11} any vastriction or
pravention ai sr intsrferancs with sny usa of xhe Hertgaged
Estakts or sny wpart thereaofy {1i1} any kitle dafesl or

ancumbrancés ¢ »sny avictlon from «he Proparty ar ths
Isprovemenks ar spy part Ehavaol by title parespunk ar
etlhisrwias; (iv) sny bankruptoy, leselvaney, reaavginlsatien,

compositian, sdjuaimank, disselucien, llguidstien, er ather
11k proceading ralating Lo Mortygnyes, or any l:hﬁn takan
with raspect 1o Lhlae Hﬂl'tﬂl?l by any trdstas &r recdbivac of
MovEiysgea, sr by sny sourt, Ia such precavding: iv) sny clalm
that Mortyagor bap, or mlght hava, aysinac Hortysgeey Ivl)
any dafsult or Ifsilurs en the part & Horiysyen o perform or
camply with any of the twrms hareaf or of iny othar agressant
whth Mevkysyoar) #r [vili] any osthar ocourvensa vistscavar,
vietiar wimiler ar diasisilar ta the [orsgolag, wWhather or
not Mortgager shell hava natles or Wnouwlsdge of eny ef the
forayoing, Encept sa anprasaly provided haraln, Hortyayer
welvan all rlghts naw ar harasftsr conferved by atatuts or
atharvine 1 2 any abstamank, suspinaisn, defarmant,
diminvtion, eor raduotion &f any sum ssdured harsby and
paysbla by Horkgsgor.

1.07 Ianse and Ieeenitiens.

Is} Mortgager agraas &s pay, st Jeask Ewenty {230] days
prior to delinquanay, all applicamlas resl prepirty tanes and

ssasapasnte, guneval and spegial, watar mpd sawnr charyes,
. all appiiusbls paymants In Lisu af tanss, srd il Sthar
‘o sppligsble tawed and mesasamants of any hind er mature
'I-rrllllil'hl'il', Ineluding, withewt Jisltation, nengevernmankal

iavien =r apsansmenks Such s maintenancsas chavFgss, oWnir
sasscinklen duss or chargas sr fess, levies or chargaa
resul ting Lroa sovensnte, senditions and restsiobions sffect-
ing tha Hartgegad Xetekn, which ars asunssad o jopassd upen
tha Morkgugad Hatste ar any part tharsol er Hortysgor &
Iintarast In ths Mocigeged Estiiuw, of bedems dus and payabile,
ind which crants, @1y srssts ax Appasr &8 orasta o 1lan wpon
tiss Hockgsged £Eatata, or sRy Ppict thersal, er wpon eay
* Parsansl Propackty, agulpmsnt ar ather faeility usad In the
pparsclan o¢ walntensnoe thiveal {ull of which tenew,
ansvnsmanta &nd sther govarpmantsl charysd of MiNE nuturs ars
heraunder refurtad to as “Iwpositions™}, preovidad, hovevsr
that 1f, by law, any such impsslition la paysbla, ar say st
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he abligation te pay sny franchise, entate, inhsritance,

incoma, ewcess profite ar aimller ts
on ths Sacurad Obligations. W lavisd on Mortgagas or

(8) Bubjest k2 the provisions af aubssckions [d} and

{s) of this Beagion 1,07, Mortyager covemants ta furnish

Mortgayas, wfter apevifio raguest Eq Hortasaor
than  Ewanky |30] dsys prior ts f4ger, mot Ister

ths date u whi
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[
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prier
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',,__. Ftnuld.J f good snd sufflecinnt H LI
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peld In [ull, an amount wiual te ene~tusifth 13/12) af ths
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gead ssmdicion and vapain; {111) ta appenr end partlicipats im any

sotlon sr presssding alfsating er wiilch may |rh=t ths asaburiry

harsof or the rights ar powsrs of Harkgwuse, inaluding, but not
limited e, sminent desaln, Snsslvancy, aads saforcemant wof
aTFAngensnts sr precesdings Iinvelving & bankrupt er dacadanty {14}
te pay, puschass, venkssk, s¢ sssproalas ARy dntumbirance, alaim,
charga, Lisn ar debt whioh 1m 1ka Judpsent sey affact sy AppAREY
te slfisot tha wecurity »f this Mortesge or ba prisc - er supsrler
harako, sacapt an otheywiss spagiiically providad harsia; snd |4}
In axscsining such sca, ke pay nesssnary aspansss, Includlng
dnployasnt of ceunssl or sther naasnsary ar desicabis ssasultsnta,
hur smovnts disbursed by Mortgsyes pursuant ta this Ssction 1.1},
with inxarsst thereon, shell Bacoss a partion of ths Beoursd
Obligetions. Unlass Morcgagar amd Mortgages agras te othay tarmp
of payapnt, sugh asmsunts shal] b4 peyable upon matice [rea
Mortgsyss ke MOrtysger reguascimg piymsit Lhwrsof snd shall Baar
interset froa the date of disburdvient st the "Defaulc Intaraszi”
‘Tale statad in the Hete. Herkgager ehal) hava thas right ks raps
*onch smounty disburasd by Mortgages pursusnt te this Sectlien I.i{
“Inh whaols ar In part at amy tima. Heching containsd in this

.11 shall reguizs Hortgugas t& incur sny axpanss or ts de
ARy 8Bk, .

1.12 . T
astialy and %Wmﬁiﬂ & fully and falthfully

ans «f Morigagow sSontesinsd in
Mortgeger's lean spplicukion, tha Coamitmant Wartrsnties, any suth

spplicatien and sommltment batwasn Mortgegyer snd amy asamignen of
Hartgagie, each syrss ent of Moarigager i1acorporated by vafarsnas
tharain or karsln, and any modifimscion or smsndmsnt thereof. Al
‘reprasenkations, warrenties amd cavanants aof Mortyagar sontalns
thaesin or lacorporsted hersin er thersin by referapnes ahail
survive the clowing sad funding of ths lesn avidenced by the llets
and  shsll remaln  cemtinilog sbligstisons, warrsntiss and

10.7.08 = il =

and shall bs

Movtysgar's ebliystions
Bt ARY

any Sacurad Oblligations 1im augh

Ths reskipt, Whs By
Horigagah

applicakion sf smy such swas paid by Horigeger fto rigag

ths

Morkyhyed Iltlti"r
id Estate IRy

which may bacoas & charge or llsm aguinst tha Hu:::: :hld ta =-.
sasmanis ar shargus of = sisiler

Rertysgad Estake and all sther ses ':I“““ the Martgsgsd Batsts
arandsmants &F

T pay
savansnk i



- g

raprasantations of Mortgager for’aa len

Yy &l &R Ftion =
abligatians sscurad by thia Mortgags ramaine wt:tr:dlng.n III :::
tc Lhs sntank that thacs sre sny ciserapesnciss and ipdensistanalun
batuesn the tarmd of the Laan Dotumants snd the Commitmant Warran-
Eiaa, the faras & the Lean Docusenks sluall senssel.

1.12 Er . Mertgsgor ahall
Horkgagan of Bny ag prompily metily
or pEhar ““:‘ " o oF procesding ralasting t4 sny ssndemnstien

) tha Fropescly ¢ Imprev -
Eharestl, snd Hortgagsr wshall appeEeF IH gnﬂ .p-::::--:: ::f E::r;

"sitibn or prodssding un)ems otharwlee direciad or oohasntsd to by

Horkgages hn wrlking, At Hortgageats eption, Hapigagan abhalil be

watltisd, spd Morcgage
axpare, to h'luhl‘ur hersby autharises Nerigsges st MWerkgayor's

without limitation, m"l;nlun?'urr snd  propar  sitapa {lnl1ulllnu.

At Martgsgor's axpanaas,
te condust indepandent sppraisals sh bahalf f:' Hnrr.:’.l:::“::;
sngeping scternays and othsr professionsis and SeAultants) o

sppaar In, prosacuts, compromnlas and dischirys a

procasding, As further sasurity {(sr tha pl;lllnrnl“ﬁ: “’l:i.i:':,-::
nebs shd pariorssnca of the elligations, savensnts snd syrsssents
nicursd hsreby, Mortysder lisreby aswlyns o Marcgsges all Judy-
mankd, swarda, or demsyns or setbismants hsvesitsr mads tasulting
[rom tondemnstlon procssdings or LA lisu al sny Eaking of thes
Froparcty or Iwprovemants or any part ithevsel under tha powar ai
sainent domain, or for any dimdys, whathier caupsd by sudh Laking
of otherwise, te the Proparty ar Improvemsnts therson er Ahy part
thersol or of mny strasts sppurtenant therste, inujuding wny svard
tor change of grada of wirssbts. MHortyngas shald heve the right to
spply any such sume or sny pact thersai st racelved aithar ii}
aftar paymant n'l a1L &I ita whpansusn, Includinyg cmaks snd resasen-
rlela ptiorneys” fosw, to ths Hesurad Obligabions In auch srdsr os

Hertysyas msy debarmine o [4l] ta Ehs rastorstion ey rvepsic of
the Froperty and Improvesmanka, ln such mannsr a3 Ik lllﬂtl.F

.14 Addisieonat fe ty. That Iin &b E Mari
any tlua holds nlrrr:hmf]ﬂnurlt far any l; ::T:'--.u::u""ﬁfn'mtf
tlane, 1k may snlercea the ssle tharsed or stharviss realine upan

the sama, st Jke option, ait
Aftor & ade &8 “5‘ h"“;d:‘;"' basfacs ar vanaurrently herswith ar

1.1% WF“HI T CY «  The =sevansnts, eand
obi lgations, ah wrunnﬁb Hgﬂn sonkainad -hnltlmn-uli::'t“:;;

bend wntil this Hartgses Is relessed of record; and
bind, snd tha baaslits and sdvsntiges hevasf -h:il im:r:rt:h:::
beneflt ol the partian heveto snd thalr respsctive successsrs in
tixla, snd sther snelgns a¢ Iuturs sunery of tha Martoaged Estets
or this Hiruul. an khe sy may ba. Tha tsrms "Mertgegas™ snd
_._rnanu;qu ahall mexn snd Jncluds all of ihe asme raspactively.
1.14 Ippraglisns. That Martgages, er Jta & -
".untltluu oy wsruera are authorlcsd to snktar ak l::ln‘::ll:::;:l
Lima upon #f in any part »f ths Msactgeyed Estats for the Purpany

of inepagting the ssms and lor tha purposs =f farnl
Ehe acta bt lo authorised to pacform under the :f::. :; ::r :“l, t::
Losn Doouasnts. :

%

1.7 Lisns: Te wuy and promphly 41schs '
coak and sxpanas, all llana, !hﬂ“l?lnﬂll .r Eh::w":r::-::‘:h:
Mortgaged Lwtsts, sncept ss & wiftaaslly permiited harsundar, ar
sny part thaves! or Intsrsst thersin, pravided that Lhe exfatance
cf  mny machanie's, Luborer's, materinlmen's, suppliar’s or
windoy & llam oF riyht tharste ahall not ceastitucs & vViolstisn of
thin Nestion 1.17 i paymant Is not yet dus under the centrack
which In» ths fsundation tharsof and if auch psstract dess mot

19.7.04 a 1] -
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poatpont paymant Ffar mors  than thivrey (¥ daya miter tha
puriormanas tharsasl, MHortgiger shall have tha right ta Zontsat In
gocd Islth ths vslidity of sny sush lien, aneuabrends ec chargs,
pravided mMortgsgar shall fipst depesit with Moctysyss & band or
other asguelky sstinfeakery %9 Hariqeuwa in sugh saount as
Hortgaeyss shell esquire or shall ssuse enid Lllan, sasusbrinas or
ehirge 0 bs papdalled of record by depoaiting ints Gourk tha
amount thareaf, anhd provided Jurthar that MNortyagor ahsll
tharanfise dlllnnuz procawd to esuss such Jlan, dncusbisnce or
cHarga Lo bs ramevad snd discharged. H Hortgager shall dafl ko
slechargs any such lisn, encumbrangs eor chargs, Lhen, -la addition
ko any oiher right &¢ vemady ol Moctgagea, Hertysges Ry, but
shall pot ba ebllgated o, dischargs the srpma, sliher by paying
thy amount wiaimad to ba dud, er by proauriny the alscharya of
auch Ijsn by dapoaising In court » bond for tha smount claimsd er
stharudne yiving sscurity for such clalm, or in such manner &s bs
ot siy ba pradcribed by law.

1.18 '3 Ppwarg. That without affacting the lian er
charga w»f Fﬁﬁ’ﬂﬂim u;[nt any portion of ths MarbEgaged Esktata
wot then or tharatofora relesssd aa sscurity (bre the funll amount
of all unpaid ebllyaklons, Horigagass WAy, froma tims to Lime and
without notice, (J) ralsass sny parsan lleble herdunder, RN
sxiend the mabturity #5 a)tar any of Eha tarme ol oy such
clilgabion, {13L) yeant sther imduliysneus, [1Vv) relsnba oF rafon-
wey., ®r ceuss ts be Felesssd oF Fagsnvaysd St dny tims sk
Mortysyan®s eption, any pascesl, partion er &l of the Hertgagad
Colats, [v] take or ralanse sny sthar or sdditiansl ssgurlty far
any obllyscion herein mantioned, or |vi) sile soapouitions &y
schar srrangemsnkas with dabtors In pelablon theksta,

1.19 pepkd and Bagmyda-

is} That Mortgagar shsll hesp and maintain et all Eiman

at Mortgegor's nddreas statesd In this Mearigays &r 4% Buch
other placa an Hortgeyes say spprove in writing, senplata and
aocucats Boskn &l aceadunin & racorde adsquaks te welloek
corcackly the reaulta a»f Lha eperstion of tha Moertgagad
-:F Estrts end coplus of all written contraats, lessss and siher
Instrumsnts whieh &affect ths Hortysysd Estate. HeXigeges
syrssd that Zaplas wf sugh records whell be  Mepk  at
Mortgagec's sddraas in Moustan, Tenss. Buch basha, recerdn,
contracts, Lessas and elhsr bastruments sha)l ba subjsct te

oy sxsminstion and Inspaction k. apy resdonabls Limse by
MHortgagaas,

Ikj That within nlnlt{ (98} deys alter tha and of =ach
calandsr yaar Mortgagar ahsl]) furnish to Mortgsyes sparasting
- atatansnks dsr the Moritgaged Eetake and for Martgagsr
m cortifisd na & trus, wsaplats snd ssguraia stakement af tha
-an-ntlnm of the Mortgapesd BEakaste and Merkguger by sn

lhdspandsnt varkifiad ruhl g sncountany, The form af shd the
dakall of asid sparsting

1 eace

atatamants shall]l ba apmeptsbla to

age Movigayas. 31 the ferm af and Lhe detall of auch statamanis

c= &rs hot aggsptible ta WorkQapas, of if mortgager fella Lo

A furaiash sald nintaments, MHorbgagess shall havs the right to

A sudit the books snd revards ef tha Frapscly an thes praslasa
thersaf, ell at Hertgayor's azpanss.

jaj Thet ulthin ninsty Ilﬂ: days sftar the and of ssch
ceslendar yadr, Hortgager ashall Juenjalh te Morktgages s rant
schaduls for tha Martgeged Estace, cork)fied by Hortgeger,
showing fer esch tansnt, Eha tenant's mams, the epace

19,7, 488 - 13 =

::::F;::i;‘th- 1aans suplratinn daks, tha rant paysbis and the

{d} That w Taquest of Martpeges In w
wikthia Aok mora tm thicky |3D] days u:- tha ﬂnt:l:::’l'nlﬁ
malled ta Heruqayor, rEgagor Il‘ll{l Ieavide Mortysyss wilth
coplas of all documante raguasted by Morkqsges preparad In
the foxm snd the mamnur valilad Ear Sn such cagiast and sa BAy

ressanibl rfelats ke tha
“¥F genstruaklan uMEy, Horkgsyed Eskake ar tha

- miintemanaa,

r tharesi, arx ih- finsmeisl sepnditlon :':"::ﬂ::..:'" :::dl:::n
sbligatsd an ths Jiote, Smaluding. without Iinltltlnn. al
inansa or Jearehold Inkersnis granted ts or by lhrt-;lq"
ranl rolle and tanant Liate, remk and demays daponlt hduu-'
-ﬁwﬂlﬂn atataminta, proiit smd loss atstemanis and hlmni
thesla, f(insnelal atsbtamsnts of Wertysysr o&r Lecoms Lhn
rotuens {ineluding guasrtarly raturns], any eor sl of which

" dosusante shall be carkified a3 ttus and &
Mortgagar, asnd for th saurats
Hortgages, 8 perlod ar peciocds apacifisd by -

IHI'.I‘::“H“HL!H-H ings. Thet Mortysyosr shall proamptiy

Martguge & hs Aaslgnment and sny auppl
(TTLIER
::;It‘?;:::hn-r :n:llinuml:d thareto and finmncing '.n:r:mu'.:a
Stakdments under tha Unir .
ather fnatsumante with respect therat "ot i1 St Cods ind

& to bu [Jlad, regylisisy
racorded |and whan and 11 nacansery to be ralillad, ;E-:.:i::.:ﬂ

ar ve~ragorded) In such placa o7 plasas as may ba

4 regui
:nr In ardar ko draate, parfact or pratact tlvnul:!II Iian ‘qlu l:dl:III::-l!
Y :h'lll'lil'- £reakted by this Morkgays and ths Analgumant, axd La
profsact ths valldity tharsmf and ts publlichk notice thareafl snd to

Pratsct and mainkuln the eakata, right, In
of Mortgspes h‘j te and wnder Lhe ﬁri tereat, alalm snd dedand

1ssanyg daseriba in the Abalgnmant, gugad t‘tl".l'l. the Rants and

.11 tIHI Hapgs . That ak the vagueslr of :
:rtmnr aha sneckts 5. zartlilastas in T:r- litll‘"‘l-:‘l:\‘r".:;
rl:q;qll bisting tha treds mssad under vhich Bartygsger lnulJl Lh
::Ii-itl tha ll-lrl“rtl Ertate, ond rvaprassnting and warranting thet
riysger dasa businuns vider o sthar krads mesas with respankt ta
2- Maytgagad KEataka, Mevigagyer ahall immsdistely matily
riqogas In wrlking of any shange in sald trade mamss, and will,

wptn  reguaskt ol Merbtgsges, wsNetute aay sdditisas] finaneing

statomank
trads nl-:..n‘ SEhar sectiflaatss reviazd ks raflast the shenya in

1.2 [ .
Hilhllln:in' ﬁ%iﬁ:t’mmﬂ‘ﬂﬂn_ TN Nak~

axaapt wItR the prier
welktan appraval o«f Mertgsges, Mart t
. gegor ahall sntar Ink
::htlw s ths Hartyagped Latats oy any partien th-nu:.. ne faxae

e - 1,23 malatiemshdp. hat asither this Martgags,

- . 4. tha ath
l;nn DoxumanEn, BOF Ay sycasmanty, lutrumtr.'nﬂnu: ::
randactions cantemplakad heraby sr tharaby, Mor sny ststessats &f
reprasantations msds by Mertgagen pursuant ta sAY lf tha {sragaing

sr etcherviss, shsll In eny senpest ba Intes
preoted, duemad er .

osnstrusd a2 makl Ha

VAUEUE ST uuh'nm“mt::“"r Ahd Mertysgea perimads st Jeink

¢, o B8 Ersatimg & cenmtitulk]

:::::-::amn Juint ::n::r:. sersalazien -r" athar rugh n::. !:u;?:
JagSr B rtpupes, and Ma

ToRkTaYy apsstrtion, nut:n:l-n. T aeuntaralate in ony

acklen, suit &r other Imgal clalm or oeuntersialm in snmy

pragendlang Invelving sither Mart
T Mactgiges or the Moarigaged Katats or astherwlen, parx :;:H

.Merigager mahs any wuch contrary reprassstabion ta iRy Pparsss
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whetsoayar. MNortgager harsby wexprassiy (i) vecspaleas that
Martgiqen, as the Reldsr of tha Mets and e tha Horigigas af this
Martgagn, holds sn interssk Bm the Mertgeqad Estats antaganintis
ke Martyagsr; (li) waivas say right Lte a Judisisl ar esthar
scwsuntliug prisy ta tha asaalavavian sy ferwcissurs ol or anaréine
sl sny sthar ramsdies ocengacnimg the Haks, ths Canaltasnt Letler,
this MHortysys or ths othar Lesn Docusantn; snd {131} mgrems %
indamnify, dsfend end held Morigeges hermises froa snd againak nl}
celaims, sctlons, suits, judgmsnts snd demid.ds iincluding, without
liaitatlon, stternays’ fana, sowrh Gusks and brohera' commianlonnl}
brought by sny parssn or sntlety an sccount al sr in Esnassllion
with snythiny dens or suifersd to Ba dons, or sny vapradsukastiong
wbds ar sufferad Lo b made, by Wortgager Im zomnaction with tha

scquisltisn, smumasship, ssnatyudblan or aparation of ths Mortysyed
Estatn.

1.14% Ety, Thet wualens vequirad by wpplicatle
Iaw wr unl-ﬂ.ﬂfﬂﬁﬂ E':: atharwvise agraad in writing, Rarigagor
shsll nst sllov chanuss in Lha asture o1 the excupancy o und fsr
which the Mortyaged Estate was dntendbd at the time thia M Lygipn
wak endcutad, Morcgagor shell mat Inltinke sr saquisnga In &
changs ia the zoning alssuifisatian &f the Mortgagad Estels ox -
aubjact %tha Mortysysd Estate te raatrictivs asvehshis without
Morkgugae's wrlittam canhwsnt.

Mortgagear will st sl) timan comply with sdl lawse, acdinsnces,
sxdeacn, rulss, regulsticas snd raguirssants »f ali yavernsantsl
authocities naw or harsaftar affaoting or psrtaining ln any Wiy L&
Ltha Mortyaged Estute of any part tharas! sc the uss snd apaatian
Lhavaof. Withaut Liniting The ferepaing In sny way, MelrLgagar
shall, wa lang as sny indabtedmnass sesursd harvaby reasima (31 P
be In full sosplisnse with atl pravislonas of lsus prakiblting
discriminstion Ia housiny am tha bDesls sl ruce, esler, aresd ar
netbonal srigin, inaludiny, but sat lisltsd ta, tha ragulrasaats
of Ticls Yi10 of tha J#60 Civik Rlehtn Aok,

Hertgauer fusther will st sil timas heap i fuill forsié n‘
affect sveRn fedeval, nmiste, sunicipsi asnd wihay gevatnaants
spprovals, Llasneas end sertiflastes 24 sy ba naosesery (raa ilne
ko L)us ke cemply with sil saviremsantal, spunlaylsel asmd stlar
yovacnmantasl ragiivsasats (whathay mov eniating ar harsindfcar
ansotsd eor adsptad) selsting ta the Martgaged ETstate orF
Hortgager's was B SSCupaRay thareef, snd en  regeat  shall
fusniah Mertgagas prooi ai such complisnca, .

e st A ke s S

]

régagar, putosusors eand aasbgas, cavanants, wesrants ond

cgaprasunta that after sendudcimg an sppropriasts Inquiry conalutent
+ with yood cemmsrcisl and custssary practics:

i, r

e taj He pellutents ar sthag toxlc sr hatsedsup subatangs

' sa, Including sny selid, liquid, gesscun, #f tharmal drciiant

sr centeminenk, swéh o8 smohs, wapar, asast, [uween, aside,

slhalts, cheaioala ¢ wests (including msthzivie te bs

vesycied, wesonditienad wr reslalsad] [oellestivaly “eub-

stsncen®] hevae besn er ahail ba discharged, dlsparasd,

colesned, atersd, tvasted, penseatad, disporad wi, &r alldwad

toc sschps (cellectivaly refurrad to s# the "iaciden®®) &a or

in ths Propasiy or Improveasants, excapl thess subsl.nssn, If

any, that havs basn ddentilied |by substance lecsties and

dats of imaildant] sn Ephibit € stisched ke chis Agresmsni,

In.‘l-.. ) - ll -
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- I nll- mrm
- -

=

B} Ho asbawtans gr asbisstos-containing materials have

Laen {uskallbsd, usad, incerpereced into, wr dispssad of en ar
In the Property or laprovansnts,

{oF He potychlorinatad biphanyls [“PCEa"} are locnkad
Sn o in the Prsperty aor bmprovemsuts, in the fera ol alage
Erical teansioraars, flvorascant Light flaturea with bals
laste, cocling aila, or any othay dsvicy ar f{arm,

. 4] Mo underground atorsga tankm ars lwcatyd M oar in
. the Proparty or wara Incated on tha Proparg snd suhsaguant ]y
removad or filadg, SNESpL Lhods tamks that have beam Jdanth«
fisd by sine, Teentlon, agu, Mibstances gantelngd tharein,

sndt whathar |In anlatsnce, comsved ar FlLlYed) em Erhipiy ¢
htkached ko thia Agresmant,

LI ™ Inventigaklon, ndainjatrativy srdar, semssat
ardar snd dgrasmant, litigation, ar istt]amant Inlili:tlnlr
rafagred 1o am the “satjon") with raspaci to 2Canaen I
propasad, chrastensd, AREkigipated o jyu axzintancs wilh
reipeel Lo the Fro acty ay l-‘:uwunn. SNEOpE Uhy aciienfa)
ldentifind ap Rxhi sttached ke khis Agragmant,

{1} The Fropacty and thy ) Tovamantas apd Hortyager's
Sparatisns thsreon sra In asmp)lamos wiLh all appifeshig
faderal, atsta wnd Soas) Slaiuias, Javs and ragulstions, he
sstice has BasA served op Markgsyer, frem by snbicy, gaverns
BALY} body, or Lndividust claiaing any Violstlon af say lay,
regulaction, srdippnca oF apda, ar demsndlifng payment ar
FEMILFibution far savirsimentsal demags ar Iajury 1o matursj
Fossduraes, encept thoss noticas ldentiding am Fﬂllﬂ!-#
Atashed te WLy Agrasnant, Coplas of uay I mo
vacalved aftary Esttlamant ahsll by oirvsded ta Morkgagas
within thras |3) days ol thaiy Eagalpt.

Fallure e Eomply With sy provislean [n Lthis Parsyraph §.24,
including fullure ts Tully and aECUrataly completa any Exhibit oy

attaclmant dascribad, ansl} s dessad to he gp Evant of Pafault
undar thias Hortgaye.

Herteagar, Lig Audasenors and asnigne, agrasa ta de fond,
Iindamnily and hald harmisns Horigagss amd Jts» diraciara, sfflcarsy,
tipiayann, sfants, senkrsaters, Ilt-nnt.ruuu, Ieansyean,
lovitsas, suoesssory and Adnlgne frem ard aysbusg Ay amd s}
Slalar, damands, Judgments, dimages, sotions, saunss of et an,
Injuyiss adainiazrative eydicy, censunt fgreasmant swmad srdicy,
Illhllltlu. Panaltive, goute and Wrpankas of smy Wi whatasasvar,
Aneluding alains sklaing ane ol loss of lita, Injury o PETaBAS,
Preparty, sr buwainess sy demsys te paturgt redcurcas In Sannsation
. ﬂ.th- Adtivicine of Hertygugor, ks pradacesssyrs |p jmtarint,
.¥hivyd parties who havs irespassad an tha Proparty, ar partiss im a
-contesciusl ralatiomahip witl, Hortgaysr, er amy of them, whatfhar
or mot sceamlionasg vhally sr in parc by any senditien; sccidant oy
aVeht axvaad by IRy Rch or smiaglen of Mertpagea, which,

10} arisns sut of the astusl, sllagad ac threstaned

di sshirgas, dispucasi, ralsass, * atavays, Erestaami, gamirs-
tien, dispsnal ay 4405pa of pollutanty wr athar kenla ar
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* tharaal Irritant op GonEamimsit,  imcluding sulhk, wvaper,
isat, fusen, acidy, Aldalle, eheninals andl waats {ineluding
matariala ta be résycled, vecondiblionad ey reciaimad}; or
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11) setuaily or allegadiy iTleen syt uf

I the waa,
wpacliticstion, ar inclusion of SRY Produck, matariag ar
Predida  sentaining chemlosla, thas Enflurs te detsey ths
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! sod), air,
urfaes “Walaf ay§ rounduntar, oy khs Paciovnence op fallurs
te parfoary Ehs asbatamank of

AHY pollutien seurcs or Lia
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1.34 1 {1 1y H I "ﬂ 9194843, That frem tima g
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Moy tyaywa RAY,
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withoaut Liabilixy an H-lrl.q'ugu
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Ob)iystisne, ASE4PL » ranswal nota e hotaa therafsr, wedif the
Eotws sndl tima for Paymant sf Lhy #ecurad| ﬂbllulllinl, T¥lsnns

fron this lhrl“y- -ur Pa¥e of thy Hnrtg:md:htn-, tahe ar
Falvase sthar gr sl
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mr:hh Iharsupndar, Peav|dad, hawavar, Moviyspor ghall pay

FEQIes 8 rengonabie Betyica thgr?-. taunthar with aueh tiths
Insirsnis pramioms and  sttorneyat fagy &b may bs bncizrad at
Martunges's sption. for sny euc eatlan I{ cakan ag Moy tysygart g
raguast,
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Pay amd

JI". That sy ferbaarance iny
Ny right ar remady havauidsr, ar

.8 waivar of er

Wit o remudy haraundsr, Taa
YRADE 2 damasw or abha, llane er

Egpagea’s right ta
Abcalarats tha BAturity of kha fscurad OLliyakls

PR, Morigages'y
recalpk af ap avards, Insurancs Rroceads, cendamnsntlon Focandy
SF damayss undsyp Ssstilons 1.0), 1.04, 1,08, 1. 4] and l.l; harast

shall nop Bpsrata o curs ¢ walva Morigamper’, default in Paysani
ol ths Neéured Obligationa,

1.:n l’lﬂl'.lrﬂlILHHHH!- That Hortgayor shsll within ten
(10) deys of & wrel S réguest from Mortywyay furnish mertyagea
with & writtap ntEstamant, chily -uhnluhd-lul, aetilng fearth the
dmaunt of tha Becursed Bbligetions ¥lght af set-afd,

Procluds Lthe akarcigg *1 any «)




counterclaim or other defensea which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of all or -part of the taxes, charges or assessments
previously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgages or deeds eof frust or Mortgagee's
intereast in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes Or
agmessmants or shall reimburse Mortgages thareafor; provided,
however, if in the opinion of coungel to Mortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to be
immediately due and payable and invoke any remedies permitted by
Article IV of this Mortgage, all without prior notice to

Mortgagor. N

1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of
the prasent disbursement secured hereby in

Two Hundred and Twenty Thousand, Eight Hundred and no/100** DOLLARS

(§ 220,800.00 __); however, said amount may be increased by such

additional sums and amounts as may be advanced by Mocrtyages
pursuant to the provisions of this Mortgage, and all such

= ,dditional sums and amounts shall be deemed necessary expenditures
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r the protection of the Mortgaged Estate.

- 1.30 Use of Loan Proceeds. Mortgagor  warrants and
represants to Mortgagee that the loan evidenced by the Note and
secured by this Mortgage is a business loan obtained solely for

| the purposes of carrying on the business of Mortgagor.

ARTICLE 1T

ASSIGNMENT OF RENTS, 1SSUES AND PROFITS

2.01 Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee all the Rents, 1ssues and profits of the
Mortgaged Estate, and hereby givee to and confers upon Mortgagee
the right, power and authority to collect such Rents, 1ssues and
profits. Mortgagor irrevocably appoints Mortgagaa its true and
lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give receipts, releases and satisfactions, and to sue, in the nhame
of Mortgagor or Mortgagee, for all such Rents, issues and profits,
and apply the same to the indebtedness secured hereby; provided,
however, that Mortgagor shall have the right to collect such

Rents, issues and profits (but not more than one [1] month in

advance) prior to or at any time there is not an Event of Default
under this Mortgage or any of the other Loan Documents. The
assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article 11 is intended to be an absolute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortagagee contingent only upon

the occurrence of an Event of Default under this Mortyage or any
of the other Loan Documents.

2.02 Assignment of Security Deposits, Mortgagor  heraby
assignas to Mortgagse all security deposits received DY Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10:7-3& - 13 -



.- .
- 1
T .

[ B SPPL S S T L A e L

- _——t— .- Al

[

e L T S S L

LI U
LI ]

ey

-
.=

el L Rt e e

o 251 mee467

[ ]
2T

LY e

hagh R
f:;?é?-ff_ -

[E N il

by Hortyrges foy dallvawy of such sagurity depssils to it or Lts

dilliﬁ:l,
a
ﬂlﬁ:'L.nﬁu.Iy sf wsvah ascurlty daponlts ko

shall

ey dapoesiin ja 3
mortguyer ahall meinteln tha um.lrl :1. to Hortysyas.
dentifisbis sccount in & bank acoe :uluu. Hartyayed

weld sugh dsposiia pubsusnt te the Larme af the leares in

ranpact of virlch sucl deposits Warka cbtsinsd by Mortysyor and In

sceovdance With epplleshls law,

ahiall

Hostgsysd Catakte far the rakurn of an
embunk

LgipoT.
3::.5::. hald by It IR an interask basr

Providad, hawivar, in me avent
any lJsanua of any pi7d af ihe
r sacurisy d-;rlll. in -::

of tha amount da ivarad e _ruluu
- ;:::l:u-- ahsll nek b abligated e pinss sny sscurlty
? an asceunt unisss required

Horigayes bLe iiakia La

by applloable 1aw, .

+¥EN

.03
s senfiliek Baktveah

.. In the avant {a] =f
L‘“ﬁ#ﬁﬂ!"ﬂ'ﬁﬁﬁﬁ' uf Ronts and Lessss wf

dats haravwith aiscutad by MHarigsyor and dulivarsd &o

Hockyages and the Assigneent of Rants In chis Avtlala 31 er |b}

tha

Lunclay alaoks

ts awcraise wights apd vamedias undar tha

ily
nants snd Casnsd without thasm necERiarT
:::I::I::nz-:'ll:;::“tln:l' I'::l-l.llll undar ihis Hn‘lthi. tha Ltarma of

the swparsts Assiynmant of Rants ahd Lessas wvll

contrel aver and

ba snancclanbls indapandank af the vamedias in Artlels 11 harasl.

HE F I Dalsult
. t} P pleylt. Upon Ny Evant »
uw.dmrI ::f ?}l{ﬁijﬁn cuments, Martgsyas A&y, at any Ltims

uithout netlse,
appolinted By

in parssn, by sgenk or by & raceivar
L -::::-‘t.."lnd uII:Imur. .rlﬂlt’ﬂ t4 tha adasguaoy of any

ru and Eaka
u-:.urll‘ foy tha indsbtadnass heraby sasured, wnRar upen
L

posasil
:::::T:.' ingluding thoss prek

lxnn

haveal, In its
Hovigepad Esbtrts, &T ERY part %

“-:: :::: or :uunrln gallsct sush Nants, fnsuen u:d
dus and unpald, snd spply tha aies,

casts and sxpspass of operation and gollaction, Including

, and in such
attorpays’ [amw, Wpon II\I \ndebtadness sscursd hareby, &

ordar &s Hortqegés mey

aterming. Ths collaation al such Rapkw,

leauas and profits ar tha aptering upon and Lsking penswnaian wf

the Hortgaged Esbals,

slinll nok curs o5 walve any dafault or notios of defsult Rarsundar

or invalldalé &h
ts such nstlca @

Lo Mortghyes B BASUE
conskbltukan
jimitikion,

sct dons in rasponsa L6 sugh dafsult of pursusnt
‘.'l“l‘r

:mua‘ﬂgﬂimnrr

. ] hayaby grante
Greation ‘1{}‘1 n Elit;‘.t E'IIHE“I thl“.":l'-l.:;li I.I: oparty that

ithout
t thae Hortgagad Estalts, including, W
:-;";m: sll propatty sf similay Eyps of kind and any

3.01

¢ the
usls therssl Maresflier iogatad on o&r =
;:E::i::"l‘:: :IL :nr:nu af amouring nll shligations of Mortgagor
-in sny &f the Losn Dogunsnin.

ot e g

uprn-ﬂl AD

10.7.08

i[
agvsnants su Lollewaq

tad haraby,
gspt far ths sacur]ly {ntsruat Qran
Hort t:lr :: -:nd ay ta pertions af tha Parsenal rjrﬂ;:':":;; ::
-1 t:qulnd 'nlhr tha date havenl will ba, thlun » i
\hs Parsonsi Propsrty, frae from any advessn an,

hind
nae aF sdvarss slais Eherash af sny
iﬂ::::::h“ﬁ:ﬁ:' an spachtically pr-lunll dh.l::;“d::;
Morkgagor will notlly Mortgayss sf, snd wil .

1
Parsanikl Proparty sgainst, all smlalmm and demande af all}

- 19 -
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ROt b usud for Pulnnll,n:::ltrh Ret heught far and shatl

ar hounshald
in bought far end shall bs bought and u'i‘ld .:r:r:'::} :::
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ges shitl be antitled te snevciss avary right previded far in
any of tha Loasa Decumemnts er by lav upan scewrcencs of any

Ivant of Duafsult, inaluding the clght te swarciass tha povar
ol salay

(b} Ceamapos sn sstiom ta Fersciase this Hactgign,
sppaint & vacsiver, erf spacifically snfares any of the
sovang..te hecssl ar ssuna tha MNortgages ie isrssicas this
Hartpaga by pover 0 snlweg

g} Ensrcizs smy oF &1} of the resedles avallshie &5 &
u:uridl party undev tha Unlferm Commarclial Cads ai Alesbenn,
Including but wot Limlted te:




. i S — e - . .

i1 Elther
appeintad nnlhr.‘"“l“

all Gachare alainm] tncle
hold, stors, UTTH t'::nh, rlll-l

mahe reapairs, Fiplacamanta Ve, malntain and control,

iwprovessnts te and luuih.“““h“' ndditionn and

' ::::"t':“ h; Esdpatt ta Lhas ML rights and powers of
o wranl, |
! tsapts o teke :“:l:l"wm: Hortgages desands or at-

the exnrglss of Yy Tlghta

whd
dehte, HMorigagsr proaminass n'ul.: i
svaAr  and  dalivap

Hartgagee,

tha Lesn Docy-

arsen s gy Ily &
voaplists Hllllllﬂnp :ﬂr.:; “::

(2) Without motiss ts or demand
:::: MEh paymsnts and do such acks uupr::rt'::t&“::'
rum::.r';r-:;:n? Tneinding isesurity Interesy 1a the
purcheaing, conty, waing without Limitatlen, paying,

tasting or
thargs or Ylaw H‘hhh" vt ;:l‘::““'“i any ancumbrancas,

o ar aups

::;“l!a:t. :;.T...l.:““‘"“;" haraundar, ind“ l:l::"l:“;::
[ 177 4

QUEred In connactian therewitny  TF 1 SAPshBun i

(3] Raguirse Morigayasr ts
anssmhin th
:u :::y, OF any porbtlon thareof, at pPlazu .d-r::::::::i
.L Frr::::rr ":‘.. lllud-:lﬁnlhlr convanieal ko bath Pictiey,
var aueh Faraonal P
Morkysgase ar to an a AL Pl
SOAt ar rapressakakive dagi
it. Mortgages asnd its syants apd  lven o5 hi’
have ths rlight o sntar o pigtt S i bl
Pan any or »lt of Marct &
riklnaa pond bt Sy
."“ml"'- Proparkty to susroiss H-ftuun‘- riyhte

1
L Ball, WVwnan ar sLtherwles o
:;:urnnt Proparty at Publia msla, with -rl:tpl“:nt-iw::.
arsenal rupu;:yhu tha place af anle, and l-lpn=
&h mEOnneY B3 Mort =
sine, Morigagsa ey be & purshaser .E'i;; ::Ih‘:n:;

{3} Ualees tha Parsons! p
thrastans ko o reparty le parishablae oy
sustonarlly “":Iﬂ.lm spasdily In velus or 3s of & lrﬂ

n
#ive Mortgagoe ot :':::utn.l:ld Barhet, Mortgsgss sha

notlce of tha tims end plags . 10} days prinr written

Favaansl Prsperty o athay l“lnd::l" Tiw wale of the

1.03 H_?.uenm Previel
.mtultlunndﬂi pne havaln te ths wontrar
and Hortgages 'h"" J248f ahall not ba desmad te ba in l-hulz

Ak hot to aooslerate Lhe balsnas :
.|l 'r th. I.:“fid
obligation dus Mortyages ::d:l:'::;“:f the Lotn Do Nohuonstscy

thit Mortgagor wures esld defsult wi 30 Bosuments, providad
thi
it s e s, B

marganay vhleh by dts naturs would ra
Quire & aha ;
Providad, howsvar, Mortgagar shall not have tl:| :::;t‘::':ﬁ::l::;'

auch nahmonabtary abligatisn 4
mants, and Hovrtgagss may -I::t "::“““ under ths Losn Dosu-

hmmadh
:;:h::ulh“l tha Sscured Obligatlens, in lh: -:::i'm'::;-lq'-r:t:.::h:
tary nlf;ulll.;’...“i'm'.'nl.t‘:"; il"lllrtn-ilnr ts parfore sugh nnm:u:-
ol Mortgagor, er wasts " r:I:.I. :l:r-.l“" rasentation an the part
. € ol waska &
Exkate v (i)) the Mortgeped Estste, ar any nr: :':-‘ l.:::“::?::l

spesition theras!,

Iu-r-.. - :: "

nay ita saforosment,

ARy @
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Y ot By maens of & goupk

+ tskn podsswntun af nll
Parscnal Propevky and swoluds tlunlr:n I::u.::-!;:r' :::I

Mertysgor, and thareaiter .

Parsensi Freparty ar sy

Agresd that Martgagses whall ba

- ——

untl]l ths date of asntirmatisn of sala of tha
unlses suoh recsivarahip Lla ssensy taymipsiad,

d.04 B “5 Mok Fagluglyy. MNertpnges abal) e entit
anfercs paypant » ﬂlhirl"}Hl any l:m.hhﬂnu- ar ::I :.iﬁ.::
securad harsby and to suvrodas sil Fighis and powsrs under this *

MHortgegs or undsr sny Loan Dasumsht 8 sthet sgrasmant ap
v & herasicer In Ierca,

'3
- 4
o o r iilh-r—- ek ek ko

tharasf, 1in balag sbbetantislly er materially ispalesd; and
prayidasd furthar, haviver, in na svant shull sny curs riyhte eat
farth sbave prsdiuds sc dalay Mirtgages in tha sxareias of any
Fighta or ramsldiess or from INGWrSing sy Sxpandss o0 MHorigaged
ahsll doasa ippcanvary In ardear ke pravant s avbelentlsl ar makarlal
impulrmant of the Mockgaged Eatsts or tha value thersai.

4.84 Farsglier | 4 _Batp. Shwould Mortgages alask
ta fearsc)ess Avarelon » pover of anle herein sentulned,
Morkgegyss shall be asubtherized, st It option, whethar »1 asl
peasisafion of the Mortgayed Eatate bs takan, altev givinyg 31 deye’
matise by publication ents & waek for thras sonsacullve wWashs aof
the time, place and torms af apdh such snla by publisacien In sems
Redspipar publlahed ip Ltha caunky wharaln the lettlﬂi Eaknta jor
any poriien thersn? to be seld) ie located, te aull the Mertyaged
Estats [er such portlen thersel sh Martpages may fres time t# Lims
elect te wall] 18 front of tha courithouss door ol inz aounty In
which the Hartgagsd Eekekw {or any partlon thareof ke ba scld} la
Jocakpd, st publie suksry, &8 tha higheat bisdar {{ar cash,
Mertgagen, Sts sucteswors and avelghn, suy bid st say sale er
satnd hadt undar the terme of this Mortosys and say purchass the
Mortgeyed Ealsta, oxr any riiewn thersel, il tha zlqhut biddar -
tharsfar. The purchansr st eny such ssls sr sslan shel)l b dnder
ne abljgatins ts san te kthe preparty sppliloation of Lha rakass
mansy. At any favselasure ssls, aay pariiss =r all ol vha Merk-
gaged Eatate, vanl, peresnsl or miksd, may ba effarad far dsle In
parcale or on manas for ans tatal priocs, ths prosasds af ahy sudh
sala an sasas to be accountad st im one account wilithout distine-
kion batwsan tha Lteas inoluded thareln ar without arsaigning ta
them any prapurtien of susth prodands, Harcgager haveby waiving tha
applicstion of sny dostrine of ssralisltiing or Jlhe preasasding. 1w
chup Hortgages, in the snsrzies of the pover of sals herein glvap,
aistts ta pall the Martgaged Eatata In parijens ay parasia, sales
tharsed may s hald frea tims e tima, and the paver of sals
grantad hesatin shall st Be fully sxeratasd untll all tha Mert-
gagud Estske rmak pravieunly sald shall heve basn eeld or all the
Sacurad Obligatiens shall hava baak paid La full.

fravidad, wawevar, 1 Rarkgegsr shell pay amnd pariers &1l of
jta obligatlions wnder the Leaa Decumants (includiag, withsul
"Vimbtation, paylny the Iwll saeunt dus under ths Mets IR scEeg-
danss with lta terms, tegather with interast dhavasn, snd Ay
reuavals ar sntavnalsne tharast In vhels or in part, an wall a8 amy
sdvances sscs By MWertgngss uy the pretaccion of the Mactyaged
Eakats, and paying a1l tha aothar Baoured Chligatisns in fuil], snd
shell somply with all ite eevemants, tacrma spd sepditiens asen~
talmed in this Mertgage, than this oconveyance shall be sull amd
vold amd shall ba cancelisd of recard st the vegueat asd st Lthe
sank & Nartgager, '

- {.05 olnta Eajiver. I sm aveat of delauit
dascribad In ul?nn'iﬁ?‘;’llhlllﬁartﬂlw shakt]l have sscurvad and
ba cantlauing, Hortgsgas sn 8 makiar of right and without smstlcs
te Hortysgor ar shyohs EClalining wader Mortyager, sl wlikhaul
ragard te tha then velus of tha Martgaged Estats oY tha Jntarasal
sl Bortgager tharsin, shall have tha 'rlr'ht to apply te any Leurt
‘having Jurisdiztian ta appeink & rezbsivar er regaivacs of tha
Martyiged Estats, ppd Markgagar heraby Icravodably censankts ta
such pieintment and walvan matiss of aay applicatien thacaisr,
M‘{ sudh rokelvet &¢ sameivars shill hove adl the wpunl re and
dutiss #f raveivare in liks or Sinller snsan and nj] the pawiva
and dutlise of Mortgagews inm wade ol eatry, sa pravidsd ia Ehcklsa
4.03{a], snd ahall centimie &n such and sneralas a)l such pawvers
d
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Horkgaged Ratets,

sny lows 1

notwithotanding thak sams of thas
indabseneny and shilgetionns secursd havasby Bay mow or haresfcar

B stharwiaos ascuread, whathar by mortgaga, Werigegs, plad
sariganant or sthervins, Hnlnrr th' -E;npuh-n:- III-l’ :hllil:;r::::;
whathey By sourt patien #r pursusat ts thas
vor af anls or othar povers Marvsln sontained, shall prajudies sr
] ln'{ NannaT nffuay Morctgagea's right ta rullu upsh &r saforas
her sadurlty mev o hersafter Mald by Merbgayes, ik baimyg
sntitind t& enfarss thin Mertgays
and spy sthor sscurity aow ox harssiCer hald by Mortgqages In #uch

srder amd mARAAT &4 MorCgages may In Lke aBsslute discratiss
detarmine. HWe reamady herails csnferced VREoR &F Febukvad ta Hertga-

oe i Intendad te Ba axzivaive of sny sthar resady horaia ar by

aw pravided ar ta pregiuds of any sthar ramady ha
lhrdnl ar pareitied, bui sssh » e ‘Ilh“

A adiitiam Lo avery ethar ransd
havrsbditar walsking »% Jaw oK b agulk

11 ba sumulative amad aha

[T
glven hirsupder ar maw or
¥ oF by statults. Evary pavar

ar winidy givem by any of thas Losn Desusants ko Mortgages which
Herkgagas may be atharvien entithed, may ba snsroissd, sonsurrsmi- -
ly o Indspendently, from tima £t ties end an sften ay msy B&

dusasd snpsdient by Merigages and Mertgagus muy pursus ipasnasie-

Eant yamad]es.

waiHLEfidus

L . THIS MORTOADE SHALL BE OOVERNED BY Yuf
LAWE OF m E.nuut TH THE EVENT THAT ANY PROVISLON OR

CLAURE &F AHY OF THE LOAW

DOCUHEHTE COMFLICTE WITH AFFLICASLE

LAWS, BUCH CONTLICTE JSHALL NOT APFECT OTIER PAOVIEIONE OF BUCH
LOAN DOCUMENTE WHICIH Ml BE OJYEN EFFECT HITHOUT THE OONFLICTIHO
PROVIBION, AMND TO THIS EHD THE PAOVIEIONS ©F THE LOAN DOCIMENTH
ARE DECLARED TO BE ARVERARLE. TYHIE MHORTOADE CMMOT BE WAIVLID,
CUANSED, DMCHANGEL On TERMIMATED OAMLLY, BUT OMLY BY AN JHSTAU-
HEHT N WASTINO S10ED BY THE PASTY AOAFHAT WHON IHPOACEMENT OF
AHY HAIVER, CHARGE, DISCHAROE ‘OR TEAMIHATION 18 SOUGHT.

banafit af &

.02 IIIII..'.'.I_Hli.'ﬁ A

¥
iohin: Mertqiger walves the
F Shat hereafcay may ha snsatad

{nrlil“ far (1] sny Hpnlnnll bsfors aile of say partion of

ha Barigrged Entaks »

(41) In say way sxtoanding tha Cims fer

the snferasmsnt af the sellastien af ths Hete s¥ ths dabt avi-
dapsad Ehazaby ar ereaking or ssbtending o paried af yodanptlan
from sny aala smads in enilesting maid dabg. Teo tha full sxtint

Mortgagery may de se, Markgnger »
BAY time insist upon. pland, oin

rast that Hertgager will mat it »
nor taha the henefit st sdvan-

taga of uz law mow o1 harasfeer In fersa preaviding fer amy
&

cpprelsssan

valuakisn, wseay,
Mortgnger's halra, davisesy

aetanaisn or redanphion, and
"repressntatives,

nloossasra and .

seslgna, amd for amy und ull paresnr avar dlaislng sny intearess in
ths Martgagad Estate, & the sxtant paraltted by law, harsby
welves and relsasus 3}l rights of h.meabesd, zedapptlen, " vaslua-
tisn, sppralacmant, akay of onesutbien, meties of elsotion ts
maturs or deolaxa dus che whele of thes Secursd Obligscions and
llrlhlllll’[ In the svant of forsedosura of ths liens hareby

sTesiad,

say lav vaferrad te in this Sscktism 5.02 snd pouw I

foraa, af which Mortgagor, Hertgeger's sucansssrs and AURigas er -
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ather porsens might taka sdventagn dsapits this BSsatiaen B

shall harsafter bs rapasled ar mapas “p“ in ferce ::Ihl‘:;l
shal! mox thavsafiar bhs deamsd te prasiuds the » Hnti“ af thin
Bectian §,01. Hercgagsr -:ru"lr walvss and nrr-puhu iny sod
all righte and ramspdise whiaoh Mortysger may Bave or be uf. ke

JEBRTE rehuen of the lswe of the Jtata ot _
tha rlnhz; snd Tamadine &f aurstiss. 4 ol Absbams percaining te

$.03 LipiSakisn af Intecask, JE Lo the Intant of Mertqager
snd Martgugss In ths “uuti'nn of this Hertgage, ths dota, :t:::
Eean Documents wnd +l)l sther Iastrusanta ssturing ths Nets Es
CONEEIEE im akrlot asapliance with tha usury lews -: Che Btats of
Havth Caralins and tha lp;llﬂlhl# lava of sny athar stakts govira-

ing ktha 1wan wvidanced by the Mote. [In furtharsncs tharanl,

Mortgages snd Mecrtyagoar stipulate and agres EHAE mona of ths Larms

end pravialans contalpad in the Losa Decusents ahisll avar ba
construsd fe orania s conCrict (or thi wad, facrbasavance »r datem=
tish of mensy requiring peymant of Incaraskt st & rate in sxenns of
Ehe maximum intersak vals parmitisd to ba chargsd by thes lsva of
tha Otsta of Herth Garaline snd the eppllesbla laus ef My sthar
RLAtS gavarnimg the Jamn svidensed by Eha Hata, Nartgsger ar sny
QUATARLSF, onderast of olther pacty wmew or Marasiler h g bl L gy
l1abla far tha paymsnt of the Hets shall navab be liahls der
unasrnad Jatarast on the Hoxe awd shall maver B4 reguirad ta pPaY
Interant su tha bota ac & rate in sussan of ths axinking intarsst
thal may bs lawfully shargad under chs lsve of the Scats of Nerth
Laralink and ths lp-:llnhh bave 4f any ethar wists, asnd Lhs
pravisions of this Bsatloa 8.0 shal) sontes)l svar sil sther
Pravisions af tha MWets and sny other Instrusent ssscutsd in
canpdatian haravith which may bs in spparent sontliok harsuith, -
In the avant sny halder of thi Hete shail sellast nenlas whish ars
dasnsd ke sonstituts Interevt whish wauld stherviss Insresss Lhs
sffaabiva Intsrest rsta on the Meta €0 & rats In aexssss of that -
peraltisd o be chavgad by the lawe af tha Besté of Herth Caralins
sad the spplisasble lawe sf any athar akats, 3l) duch oums deamad
ta sensvitute Intarsnt In suaaws of the Jegal rate ahajl be
immadiataly appllad ks reduce ths sutstanding rrhulp-l balanod of

tha heta -ar, st Morigages's aptien,
auch detarmimation. Lo sptien, Teturnsd ka Horkysgar wpen

.04 L1§2d. Whahaver Wercgsges ar Kortgsgar ahall deuirs
Ee give ar s4TVe any natice, demsnd, raquust or sther coasuniga-
tisn with respeat te chis Morbgign, anch sush noktlas, dempnd,
) *BL &y Sthar sommunication shell ba in wrlting snd akall bs
sffsative b &he wams ba dalivarad by persomal asrvics, avaralght
dsllvary astvies jg.y., Fadavs| Cxpress| or muiled by raulatared
oF anrtified United Statws wmell, poakage prepajd, rebirm rasslpt
uruud, sddranasd to ths addrass sek fecth at tha baginaiag of
thin Mercqags. Twe (2] business duys aftar the dits of dapaniiing
Any sush Ratias In the United Staten msll ohall be desmad tha dsxs .
of raasipt, snd Lailuce or refusel of ths sdéreasss ta sotapt sugh
mall shall mat affagt khs validity of such woziss. Eithar PRELY
aiy st any Sles changs ity sddrsss for such natices by dalilvaring

or salling te tha othar partias harsts f
sush &hangs, sta, o8 aoraseld, & seties of

B.08 m[u.". The ssvar page, kabls »f sentants and

saptiond or hondingn st the Daginning of sach Acvtiols and Ssatinn
harssl axs for tha sanvaniencs of th .
ot thie Nertarge, B 4 parkiss amd are mobt & park

B.04 iR [H!
Hertgsga lll?lllulillil ar unnf orped |I=}“ﬂ lnlrl p:::. :-:.":h:‘ﬂ::::

gagsd Estata, ths umsecurszd or partiaily sacured partisn of tha

‘n11|..' - 26 =

mamoa.
——— L L - — R —— - o

dabt shall ba complataly pald prisr by the paymant of ths remsin-
ing and sasursd or partially seturad pertion of the debl) snd all
paymints aida en the debt, wvhaihar veluntary er umder ieraclosurs

' af sthir snlersangnt sotion ar precedura, all be ssneldarsd te

hava aan Fixak paid en snd applind te the [ull payment of thii
ctian of the dabt wvhith is net sssurad ar [ully sssursd By the
Isn ai this Hertgagn.

. LAY Mbrevititan. Te the entent that pracssds of tha MWets
acre uddd e pay BRY oubtstanding lisa, shargs ar priar encusbramncs
ageinit the Martgeysd Ewtets, such proceads hava bsam o1 will ba
sdvincad by KMarigigue st Mockgagar's Fepinat amd MWortyaysn chall
be auwbrogatsd te any and all pights and Jlens swunad By any swemar
of holdar of sudkh ousetanding ljens, chicgsw and prlesr sncwebranc-

sk, Jrranpactiva of whether adid illl‘ll, chargas er sscusbranoss
afa relsaned,

$.00 Ho Herger- !f bath the lessor's and lseses's ustslen
undszr any ksadbda or any portion Lharsal which constitutss a part af
the Harcyaged Entats shall &t any Lima Bacems vadstsd in sns sunar
this Hertgrys and the 1lan ereatsd heraly shall met ba ﬁltnrii
ay tarmisated by application &f cthe doctriae of merger and, in '
suck evant, Mactywyen sbhall contious E& hive and anjuy 2ll sf tha
vighta snd priviisges of Hortgages as ta Lthe ssperate satstaa,

.09  Bberdingtion, Hep=Disturbanee, and Aike . Al
Lasass with I"letP!# tha mr]ilmd Estats shall iimall.arllnu
LT H-nrtmgn'n saburity Intsrast in and lien «pen Lthe Mortyayed
Eatats, pravidaed Lhet Hovtgeyas afgress Lhat akould It Ievecless an
Ehe 1t seouled kersbhy It slinll sllaw ssth lasass Tt Eentimns
qulat apjeyssat &f the leased premissa provided that sald Lassss
In Aokt than in dafeulf wnder the lasns amd such inmssn has saysaut-

ad aush suberdinatlisn, non-disturbsnas and stiornnant syrasmant sa
Martysyea shiuled raguice, undarc which sald Lassss shall praalas te
rach fa Martgages ot landlord and shall accard Mercgagaa aldl of
the landlard®s rlights undar the leass ahould Mertyages hmasct ita
rhghta up-!n: this Morigage ar tha Asa]l gneant,

k. )0, [_grur_u_?f_n.. This Hortgasga whall sasurs »
skxlaus agarsgate principil smsunt of advences that may bs sul-
stendlag karsunder of Five Milllon Dollars (J5,000,.000 DO} st any
ena., An long as Mertgegor 1a mot 1n deafsule uandar the tecan ol
the Naaursd Indabtedvsen & Lask Dodusants, &Y sny spd &f Lthanm,
Morigages 4o obligated and Stherwiae CeRlrsatudlly beund e
vovida advancea te Hortgeger ia smounts wp LEta Flve Hilliea

liars (§5%,000,000,00)] an pravided in Lha Becursd Indsbtsdansss or
Lean Daausants ar related documapta, provided such sdvanseas ahnll
bs mecds om &Y Dafers tan {(I0] yeers from the dats haresl. Aay
cspaymantas of priucipel vwill veduas the smount of advencas ssunted
agalpst tha limit of Five MNilllen Ballsrs (45,000, 000.00].
Withaut Limiting mny sther pravisisn havsal, debte, obllqationa
snd sthat Hagsrad Isdabivdnese sr Lesh Docusants sssursd harcshy
aball imaluday {a) all sulsting indeabtadusss of Heriqager k@
Revtgugan avidantad by apy &l the demmants daworibad sbove; (b}
all fulves sdvapoas that miy ba pubpapantly asds by Hartgagas ae
pravided imn sy of the dosumsnis relferenced asbava; amd {£] »ll
athar Indabtednsen, [ any, of Martgagor ta Martgasgas new dus Br
te becans dud ar hacsaltay santeasind pursuank ta any of anid
decwmants. Thiv Hertgson is given te sacurse futurs shligatieons
which =y ba Imsirzed harcsundar isalud)ng, withawt Jlmibatish,
patindle advanass apd paymentis on » ravelving Baals which wlll be
mide dvalm tioes ta tima, It being undarstosd by Mortyugar and
Merktgagas thit al)l fulurs advansss and reatvances sn & ravelving
banis wlil bBa sstcured e tha ssms SntaRt e the eriglusik

10.7.08 = }F =

e eyl p— E—




LT IRy

S m

L'k

"+

f: =t snd Urbsn Devalepmant [ar @8

Fl

premissery nate or
Mortgaygs,

All indsbisdnsasun,

shove [in subdagtisne A thrsugh €

Seaugsd oObligations.” This Mortygsygs, KN

Hﬂr‘ilill
siyfarrantlsa™} and
sdcura tiin paymant and parformance of an

+blone wra harasbipaiter
Documente.”

dated Septambar &, 1904

cgulingtivaly rlf;rrnd ko &3 tha

HGHIHAH*I AHE i%:liﬁiﬂ¥I or Hﬂléﬂhﬂﬂl

Hartgugar haraby sovenanse snd ngramn as Follown

1.0 Peymeni_af N d_Belleptd Te pay wha
. du
fscurad Obl qlﬂlni niﬂi”nq. u“hnu{nh-uuﬂn’: “Il‘rl'll:ﬂ'l;t:
: thie Indabladness avidemosd by ths llats,
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obligations hereunder, Five Million Dollars ($5,000,000.00), tha
maximum amount to be advanced heresunder, including presant as well
as future advances, shall not exceed the principal amount of Five
Million Dellars (55,000,000.00) {(excluding such advances as may be
made by the Mortgagea under the terms of the documents referenced
abova for tha protection of collateral, payment of taxes and
impopitiona, attorneys' fees and costs and other sums which
Mortgagor is reguired by the terms of the sald documents to repay
to Mortgagee). Furtharmore, the amount of any readvance under thea
documents describad above on ' a revolving basis shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness sacured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollars ($5,000,000.00), toyether with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. All such advances shall be made
prior toc a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has causad this Mortgage to be executed by all of its duly author-

ized , under seal, as of the day and year first
abova written.

KEN LOKEY HOMES, INC,
ATTEST: .

L/ by;
Secretary

.

| CORPORATE SEAL)
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TEXG S
STATE DF-ﬁﬁEERHI‘

COUNTY OF glz{ﬂg / 5

I, the undersigned authority, a Notary Public in and for said
County 4in said State, hereby, certify that Kengefsp lofke
. ____, whose nama as i _ of KEN EY
HOMES, INC., &a Texas corporation, is signed to the foregoing
instrumant and who is known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, hes,
as Buch officer and with full authority, executed the same volun-
tarily for and as the act of saild corporation.

Given under my hand
_Augusl ) 198s.

and official 8eal this day of

”‘qii§t VR3O TATS

[NOTARIAL SEAL)

This Instrument Hﬁﬁvffépnrad By:

George F. Maynard

Maynard, Cooper, Flierson & Gale, P.C.
Twelfth Floor Watts Bullding
Birmingham, Alabama 35203
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EXHIBIT A Co
DESCRIPTIOR OF PROPERTY

All that certain property located in SHELBY County, State of ALABAMA,
described as follows:

All of lot(as) 15, 53, 56 of STRATFORD PLACE Subdivision, Phase III,
as shown on that plat recorded in plact book 13 and page 67 of the
records of SHELBY County, State of ALABAMA.

Mineral and Mining Righta excepted.

STATE OF ALA. SHELBY LD
I CERTIFY THIS
NSTRUMENT WAS FlL: &

BOAUG 16 AM 8:23

oo 2 L o LDeediax ¥
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