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THE STATE OF ALABAMA

She_}by .

Lounty

KNOW ALL MEN BY TIIESE PRESENTS: That whereas ' |

n Ocie Wood Speer, Jr. and wife, Mary E. Speer

“ bocome fusily indebied 1o FIRST ALABAMA BANK 8K _Shelhy County e of — Columhiana , Alabama ,

hereinafter called the Mortgagee, in the principal sum ol

($ ] Dollars,

Seven Thousand Eight Hundred Forty-Nine and 46/100 ——-=-——————- 7,849.46

as evidenced by their negoliabla note of even date herewlith, -

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
{axcept Morigagors’ home shall not secure any such uth:er indebtedness incurred for personal, family, or household pur-
| poses) and compliance with all of the stipulations hereinafter contained, the said

{j d » . - )
Il cie Wood Speer, Jr. and wife, Mary E. Speer hereinafter called Mortgagors]

do hereby grant, bargain, scll and convey unto the said Mortgagee the following described real estats situated in

Shelby County, State of Alabama, viz:

Commence at the SW corner of the SE 1/4 of the SE 1/4 of Section 2,
Township 24 North, Range 15 East; thence run East along the South
3 R 1ine of sald 1/4-1/4 Section a distance of 1043.50 feet; thence turn
' ol 2n angle of 79 degrees 47 minutes to the left and run a distance of
wtl 54.50 feet to the North R.O.W. line of a County Road, and the point
§ of beginning; thence continue in the same direction a distance of
2 4479.60 feet to the Pool line of Lay Lake (Elev. 397.00) thence turn an
angle of 139 degrees 32 minutes to the left and run along said comtour
Lf line a distance of 100.00 feet; thence turn an angle of 45 degrees 54
(\! ninutes to the left and run a distance of 374.69 feet to the North
R.O.W. line of said Road: thence turn an angle of 95 degrees 18 minutes
§ to the left and run along said R.0.W. line a distance of 30 feet to the
@ soint of beginning., Situasted in the SE 1/4 of the S8E 1/4 of Section 2,
Township 24 North, Range 15 East, Shelby County, Alabama.

This 1s a firat mortgage.

ARET ALABAWIA BANK
SHELLY COUNTY
P. 0. BOX 633
HELENA, AL 35080
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together with all renta and other revenues thereof and all rights, privileges, sasements, tenements, intereats, improvements and
appurtenances thereunto belonging or in any wise sppeartaining, including any afier-scquired title and easements and all rights,
| title and interest now or harsafter owned by the Mortgagors in and 1o all buildings ond improvements, storm and screen windows
and doors, gas, ateam, slectric and other heating, lighting, ventilating, sir conditioning, refrigerating and cooking spparatus, ale-
vators, plumbing, sprinkling, and other equipment and fixtures attached or apperisining t0 sald premises, all of which (hereinafter

designated as the morigaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and avery pert thereof unto the Mortgagee, FIRST ALABAMA BANK XX
_ Shelby County ., its successors and assigns forever.

And for the purpose of further securing the payment of sald indeblednsss the Mortgegors covenant and agres as follows:

1. That they are lawiully selzed in fee and possessed of sald morigaged property and have a good right to convey the same
an aloresaid, that they will warrent and forever defend the title mgainst the lawful claims of all persons whomsoever, and that sald
property is free and clesr of all ancumbrances, spsements and restrictions not herein specifically mentioned.

None

2. That they will pay &1l taxes, assesaments, or other liens taking priority over this morigage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, sald Mortgages may pay the same.

3. That they wili kesp tha brildings on said premisas continuously insured in such amounts, in such manner and in such |
companies as may be satisfactory to the Mortgsgee against loss by fire and such other hazards as Morigagea may speclfy. with |
loss, if any, payable to said Mortgagee, and wlill deposit with Mortgagee policies for such insurance and will pay premiums |§
therefor us the same bacome due. Mortgagors shall give immediste notice in writing to Mortgages of any loss or damages to said
premises causad by any casuslty. If Morigagors fail to keep seid property insured as ebove specified, the Morigages may insure [
asaid property for Its insurable valus against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be pald by insurer to Mortgages which 13 hereby granted full power to seitle and compromise claims under all
policies and 10 demand, raceive and recelpt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collect!ng seme, or to be used in repalring or reconstructing the premises
as the Mortgages may elect; all amounts so expended by sald Mortgages for insurance or for the payment of taxes, asssssments
or any other prior liens shell bacome a debt due said Mortgagee additional to the indebtedness herein describad and at once
payable without demand upon or notice to any person, and shall be sscured by the lien of this mortgage and shall bear intarest
at the highest legal rate from date of payment by said Mortgegee sand at the elaction of the Morigagee and without notice to any
person, tha Mortgages may declare the entire indebiedness secured by this mortgage due and payable and this morigege subjsct
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good cars of tha mortgaged property sbove described and not to commit or permit any waste thareon, and to keep
the same repaired and at all times 10 maintain the same in as good condiiion as it now is, reasonable wear and tesr alone excapted.

5, That no delay or fallure of the Morigagee to exercise any option to declare the maturity of any debt secured by this
| mortgage shall be 1aken or deemed as a walver of the right to exercise such option or to declere such forfeitura either as to past
{ or present default on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee

shall not be taken or deemed ss a walver of the right to declare the maturity of the indebteduness heraby secured by reason of
the failure of tha Mortgagors to procure such lnsurance or to pay such taxes, it being agread that no terms or conditlons contained
in this mortgage can be waived, allered, or changed except an evidenced in writing signed by the Mortgagors and by the Mortgagee.

| 8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and paysabls
| including the note or notes above described, any renewals or extensions thersof, and any other notes or obligations of Morigagors
to Mortgages whether now ‘or herealter incurred.

r

7. That after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or other proper Jegal proceeding
being commanced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by sny cempetent court
or tribunal withou! notice to any party, of a recelver of the rents, issues and profits of said premises, with power to lease and
control the seid premises and with such othar powers as mey be deemed necessary, and that a reasonable attorney’'s fes shall,
among other expenses and coats, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants and agreements of the Morigagors herein gontalnad shall extend to and bind thelr heirs, executors,
administrators, successors and aessigns, and that such covenants and sgreements and all options, rights, privileges and powers
herein given, granted or secured to the Morigagee shall inure to the benefit of the helrs, successors or assigns of the Morigagee.

8. That the debt hareby secured shali at once become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hareof when and If any statement of lien is filed under the statutes of Alabama relating to
liens of mechanics and materislmen, without regard to the form and contsnts of such statement and without regard to the sxistence
or non-axistance of the debt or any part theraof, or of the lien on which such statement is based.
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10. Transfer of tha Property: Assumption, If all or any part of the mortgaged prnperty. or sn Interest therein is sold or

ordinate to this Mortgage, (b) the croalion of a purchase money security interest for household sppliances, (c) a trensfer by devise,
doscent or by operation of law upon the daath of a joint tenan! or [d) the grant of any leasshold intcres? of threc years or less
not containing en optlon to purchase, Morigagee may, ai Marigagee's oplion, declare all the sums sacurcd by this Mortgage to be
immediately due and payable. Mortgagee shall heve waived such option io accelerate if, prior to the sale or transfer, Morigages

person is satisfactory to Morlgagee and that the interest payable on the sums securad by this Mortgage shsll be at such rate as
Motigagee shall request. L |

If Mortgagee exarcises such optlon to accelerata, Mortgages ghall mail Mortgagors notice of acceleration. Such notice shall
provide a peried of not less than 30 days from the date the notice is mailed within which Morigagors mey pay the sums declared

due. 1f Morigsgors falls to pay such sums prior 0 the expiration of such period Mortgagee mey, without further notice or demand
on Mortgagors, invoke any remedies permilted hereunder.

11. Plural or singular words used herein to designale the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whelher one or more persons or a corporstion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition to the principel sum with interest, set forth above shall includs payment of taxes and jnsurance, the

transferred by Mortgagors without Morigagee's prior written tonsent, excluding [a] the creation of a lien or encumbrance sub- |

and the person to whom the morigaged property is to be sold or transferred reach agreement in wriling thal the credit of such |

satigfaction of prior cncumbrances and any other indebledness owed to the Morigugee by the Morigagors belore the [ull payment |
of this mortgage} us It shall become due and payable and shall in all things do end perfurm all acts and agreements by them herein §

agraed 1o be done according to the tenor and eflect herzof, then and in that event only this conveyance shall be and become null |

and void: but should default be made in the payment of tha Indebtedness hereby secured or any renewals or extensions thareof or
any part thereof or should any interest theraon remaln unpald at maturity, or should default be made in the repayment of any

Mortgagee in said properly bacome endangered by reason of the enforcement of any prior lien or encumbrance thereon #0 a8 to
endanger the debt hereby secured, or should a petition lo condemn any part of the mortgaged property be [iled by any suthority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing {he imposition of
a specific 1ax upon this mortgage or the debt hereby secured, or permitting or authorizing the deductlion of any such tax from Lhe
principal or Interaat secured by this mortgage or by virtue of which any lax or assegemen! upon the morigaged premises shall be
charged against the owner of this morigage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperatlve by any court of competent jurisdiction or should the Mortgagers fail to do and periorm any other act or
thing herein required or agreed 10 be done, then Jn any of said events the whole of ihe indebiedness hereby secured, or any
poriion or par! of eame may not ps sald date have been paid, with interest therson, shall at once become due and payable and
this mortgage subject to foreciosure at the option of the Mortgagee, notice of the exercise of such oplion being hereby expressly
waived; and the Morigagee shall have the right 1o enter upon and take possession of the property hereby conveyed and after or

without taking such possession to sell the spme before the County Court House door in Columbiana,

Sh

County, Alabama at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for three conseculive wenks prior to sald sale in some newspaper published in said City, and upon the payment of the
purchase monay the Morigegee, or owner of the debt and mortgage, or suctioneer, shall execute 1o the parchaser for and in the
pame of the Morigagors & good and sufficient deed (o the property sold; the Mortgagee shall apply the proceeds of said sale:
First, lo the expense of advertising, selling and conveying, including a reasonable attorney’s fee; second, to the payment of any
amounts that may have been expended or that may then be nscessary to expend in paying insurance, taxes snd other encumbrances,
with interest thereon; third, o the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be coltected beyond the date of sale; and fourth, the
balance, if sny, to be paid over to the said Marlgagors or 16 whomever then appears of record to be the owner of said property

The Mortgagee may bld and become the purchaser of the mortgaged proparty at any foraclosure sale hereunder.
IN WITNESS WHEREQF, _¥& __haveharsuniosel . ourxr hand{s}and seal{s) Ihh_ﬂ_ M . ‘lﬁ.
4
’ ﬁ‘ (Seal)

(Seal)

; This Instrument was prepsred by:
namg Diane Rachels, Admn. Asst./R.E.

_ ADDRESS P, 0, Box 663, Helena,AL 35080

M

SOURCE OF TITLE Lawyers Title Ins, Corp.
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‘ CERTIFICATE

Siete of Alabama)

‘ Shelby Counly) .

| In compliance with Act #8671, Acts of Alsbama, Regular Session, 1977, the owner ol this morigage hereby certifies ihat the amount of
! indebtadness presently incurred is —$7.849 46 upon which Lthe morigage tax of _$11.85

| ja peid herewith and owner agraes thai ne sddilional or subsequent ndvnméqul will be made under this mortgage unless the mortgage tax on such
| advancesis paidlntnIhuppruprialnuf[inlufthu]udgeanruhat:uf elby County, Alsbama, no later than sach Seplember
I heresfier or an instirument evidencing such agyancas is filed for record in the ald office and thesecording fee and tex applicable thersio

paid.
i Mortgag
‘ Date, Ti

and Volume and Page of recording as sho

l sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said |



THE STATE OF ALABAMA, II ; ' ;
Shelby COUNTY. | ' !

’ I
the underaignad authurit? . 8 Notary Public in and for said County. in nid Siate, |

I,
hereby certify Lthat H____.Qﬂiﬁ._ﬂ.ﬂ.ﬂd_ﬁmr_l JI'. and wife, Mary E, Speer

are

whose name—8 8L€ gigned to the foregoing cnnuayanca and who known to me, acknowledged belore 'ma on this day |

have

that, being {nformed of the contents of the conveyance,

Given under my hand and official seal, lhls_._‘_QT K day of 74“‘1 UsT _ 5'~ Bq
| ig hare S°Rach o)

My Commisaion Expires Decomber 20,1992 Notary Public.

executed the same 1|.|rr.|nlu|'|hll'ilg,lr on the day the IIIIII baars date.

THE STATE OF ALABAMA,

COUNTY.
I, . & Notary Public in and for said County, in said State,
hereby cerlify that '
whosa name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of tha conveyanca, executed the l.nme voluntarily on the day the same bears data.
Given under my hand and official seal, this . day of _ - .19

Notary Public.

THE STATE OF ALABAMA,

e COUNTY. Y
1, , Notary Public in and for said County, in sald State,
hareby certify that whose nama as
of the , & corporation, ie slgned :fu the

foregoing conveyance, and who is known to ms, acknowledged bsfore ms on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of sald corporation.

Given under my hand and official nll this— ,I ' i _ day of , 18
“ S " ' . '

Wi&@mﬁ%ﬁq

Noiary Public,

1. Deed Tax §
\‘.t 2. Mg Tax /. £S5

3. Hecwﬁ /03-0

4. Indexing Fee S0P
TOTAL ::3_18{‘
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