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2 Mortgage

The Siale of Alabama, ' "
County of SHELBY } Ty
Know All Men by These Presents: -

Thal wheras the undersigned Melinda C. Capps, an unmarried woman, of the
city ol Montevallo ', County of Shelby and State 777, .
of Alabama party ol the lirst part (hereinafier called the Morigagor) has become justly indebted

unto COLLATERAL MORTGAGE, LTD., an Alabama limited parinership, party of the second parl (hereinafler called the
Mortgagee). in the full sum of Thirty Nine Thousand One Hundred Sixty Six and no/100--
--------------------------------- Dollars ($ 39,166.00 ). money lem and advanced, with
interest althe rate ol ¢ an percemum{ 10.0 %) per annum uniil paid, for which amount the Morigagor
has signed and delivered unlo tha said Morigagee a ceriain promissory note bearing even date with these oresenls. ihe said
principal and interesi to be payable at the office of COLLATERAL MORTGAGE, LTD,, in Birmingham, Alabama or at such other
place as the holder may designate in wriling, in monthly instaimenis of Three Hundred Forty Three and

71/100-—=w=———em— e s s e ——=—— Dollars ($ 343.71 ), commencing on the lirst day
ol October - 19 §9 .and on tha first day of each month thereafier untit the principal and
interest are lully paid, except thal the final payment of principal and interest, it not sooner paid, shall be due and payable on the
lirst day ol September 20.19.

Whereas he said Moartgagor is desirous of securing the prompt paymenti of said note and tha several ingtaliments of principal,
interest, and monlhly payments hereinafter provided lor, and any additional indebtadnass accruing to the Morigages on account
al any luture paymenls, advances, or expendilures made by the Morlgagee as herginaller provided:

Now, Therelore, in consideration of the premises and the sum ol One Dollar {$1) to the undersigned Moitgagor in hand paid
by the Mortgagee, the receipl whereol is hereby acknowledged, and lor the purpose of securing the prompt payment of said
ndebledness as il becomas due Lhe said Morigagor does hereby grant, bargain, sell, and convey unio the said Morigagee the
Inliowing described real property situated in Shelby County, Alabama, 1o wit:

Lots 10 and 11, Block C, according to the Plat of Wilmont Subdivision,
as recorded in Map Book 3, page 124 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

?agather with the following items of property which are located in and
installed as a part of the improvements on said land: Range/Oven, Carpet

t

iogether wilh lhe heredilaments and appurienances theraunlo belonging, and a0 together with all equipment and lixluras tor
heating and lighting now of herealter insialled therein by the Mortgagor.

To Have and 1o Hold the sama with all tha rights, privileges, and appurienances thereunlo belonging or in anywise
appertaining unto the said Morigagee and assigns ol the Morlgagee forever,

And the mortgagor hereby covenants that she is saized of said real property in fee simple, andhas agood
right to sell and convey the same; that the property s free from alt emcumbrances and that the Mortgagor, and Mortgagor's
heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all persons whomaver,

This form is used in connection with morigages insured under he one-to-lour family programs of the Nalional Housing Acl
which require a One-Time Morigage Insurance Premium payment {including sections 203{t) and (i)} in accordance with the
regulations lor thosa programs,
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This Morigage Is Made, however, subject 1o the lollowing
covenanis, conditions, and agreemaents, thal is to aay:

1, That the Mortgagor will promply pay the principal of and
Inleresi on the indebtednass avidenced by the said nole, at the
imes and In the manner therein provided. Privilege is reserved
to pay the debt, in whola or in part, on any instaliment due dale.

2, Together with and in addition 1o the monthly paymenis of
principal and interest payabie under the srms of the note
secured hereby, the Morigagor wili pay to the Mortgagee, on the
lirst day of each month until said nots |s fuily paid, the following
suUms;

(8} A sum equal to the ground rents, if any, next due, plus
lhe premiums that will next becoms due and payable on policies
ol fire and other hazard insurance covering the morigaged
property, plus laxes and asssssments next due on the
morigaged property (all as estimated by the Morigagee) less all
sums already paid therelore divided by the humber of months to
elapse belore one monih prior 1o the date when such ground
renls, premiums, taxes and assessments will become |
delinquent, such sums 10 be heid by Mortgagee in trust 1o pay
said ground rents, premiums, taxes, and special assessments,
and

{b) All payments mentioned in the preceding subsaction (a)
ol this paragraph and ali payments o be made under the note
secured hereby shall be added logether and the aggregate
amount thereof shall be paid each month in a single paymant t
# be applied by the Morigagee 1o the following items in the order
set lorth;

() ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

{I) inlerasi on the note secured hereby,

M) ameoriization of the principal of said nole; and
(1Y) late charges

Any deficiency In the amount of any such aggregale monthly
paymeant shail, uniess made good by the Morlgagor prior to the
due daie of the nexi such payment, constilute an event of default
under this morigage. The Mongagee may collect a “Iale charge”™
nol to exceed four cents (4¢) lor each doliar ($1) of each payment
mare than filteen (15) days in arrears o cover the axira expenss
involved in handling delinqueant payments.

3. If the 10tal of the payments made by the Morigagor under
(a) ol paragraph 2 praceding shall exceed the amount of the
payments aclually made by the Morigagee for ground rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, il the loan is current, at the option of the
Morlgagor, shall be credited on the subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly paymenls made by the Mongagor under
(a} ol paragraph 2 preceding shall not be sufficient to pay
ground rents, laxes, assassmenis, and insurance premiums, s
the case may be, when the same shall becoma due and
payable, then the Morigagor will pay 1o the Morigagee any
amount necessary lo make up the deficiency, on or belore the
date when payment of such ground rents, taxes, assessments,
or insurance premiums shall be due. if al any ime the

mortgagor shall tlender to the Morigagee, full payment of the
entire indebledness representad thereby, the Morigagee shall,
in computing the amount of such indebtedness, credit lo the

‘account of the Morigagor any balance remaining in the lunds

accumulated under the provisions of (a) of paragraph 2 hereot.
thera shall be a delaultl under any ol the provisions of this
mortgage resullingin a public sale of the premises covered hereby
or il the Morigagee acquired the property otherwise alter delauit,
the Mortgagee shall apply, at the tima of commencemenl of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) ol
paragraph 2 preceding, as a ¢creditagainst the amount of principal

~ then remaining unpaid under said note.

4. If the Mortgagee shall ba made a party 10 any suit
involving the title to tha property hereby conveyed and employs
an attorney 1o represent it therein, or il the Morigagee employs
an attornay to assistin settling or removing any cloud on the title
lo the property hareby conveyed that purports to be superior to
the lien of this morigage In any respec), the Morigagor will pay
to the Morigagee, when the same becomes due, such attorney's
lee as may be reasonable for-such services, and if such lea is
paid or incurced by the Mortgagee the same shall be secured by

the lien of this morigage in addition to the indebledneass

speclally secursd hareby and shall bear interest from the dale it
is paid or incurred and shall be at once due and payable.

5. So long as any of the indebledness secured hereby shall
remain unpaid, in whole or in part, the Morigagor agrees (o keep
said premises and the improvements thereon in good condition,
and to pay atl assassmenis thal may be levied or acCrue upon
said property, and all other charges that may become liens upon
aaid premises, and not \o parmit any lien, which might take
precedance over the lien of thia mortgage, to accrue and remain
on said premises, or any part thereol, or on tha improvements
thereon.

6. The Morigagor agrees to pay all taxes and assassments
that may be assessed upon said property and all taxes except
income taxes thal may be assessed upon the Morigagee’s
interest thereon or upon this morigage or the monays secured
hereby, any law o the contrary notwithstanding. Upon any
violation of this underiaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the taxes
aloresald, or upon the rendition by any court of last resort of a
decision that the undertaking to pay the taxes as aforesaid is
legally Inoperative, then, in any such event, the debt hereby
secuied shall al the Mortgagee'’s oplion, become immadiately
due and payable, without deduction, any law heretofore or
hereafier enacled 1o the contrary notwithstanding.

7. That the Mortgagor will keep the improvemenis now
existing or hereafter erected on the morigaged property, insured
as may be required from time to time by the Mortgagee against
joss by fire and other hazards, casuallies and conlingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has noi been
made hereinbelore. All insurance shafl be carried in companies
approved by the Morigagee and the policies and renewais
thereof shali be held by the Morigagee and have attached




thereto loss payable clauses in favor of and In form acceptable
to the Mortgages. In event of loss Morigagor will give immediate
notice by mail to the Morigagee, who may make proof of loss #
not made promptly by Mongagor, and each insurance company
concerned s hersby authorized and directed 1o make payment
for such loss directly o the Morigagee inslead of to the
Moartgagor and the Mortgages jointly, and the insurance
proceeds, or any parl thereco!, may be appiled by the Morigages
at s option either to the raduction of the Indebledness heraby
sacured or 1o the restoration or repair of the property damaged.
In event of foreclosure of this mortgage or other ransler of litle
to the mortgaged properly in exlinguishment of the indebledness
secured hereby, all right, title and intarest of the Mortgagor inand
to any insurance policies then in force shalipassio tha purchasers
or graniee.

8. | the Mortgagor fails lo insure sald properly as
hereinabove provided, or to pay sll or any part of the taxes or
assessments levied, accrued, or assessad upon or against said
property or the indebledness secured hereby, or any interest of
ihe Mortgagee in either, or ails fo pay immediately and

]‘c‘?' discharge any and all liens, debis, and/or charges which might
o become liens superior to the lien of this mortgage, the
., Morgagee may, at is option, insure said property and/or pay
2 said taxes, assessments, dabls, liers, and/or charges, and any
money which the Mortgagea shall have so paid or become
-~ cbligated to pay shall constituie a debi io the Morigagee
g‘-’d additional 1o the debt hereby specially secured, shall be
secured by this morigage, shall bear legal interest from date
= paid or incurred, and, at the option of the Morigages shall be

3 immediately due and payable.

9. No !ailure of the Morigagee Io exercise any option herein
given to deciare the maturity of the debt hersby secured shall be
taken or construed as a waiver of its right to exercise such
option or to declare such maturity by reason of any past or
present delault on the part of the Morigagor. and the
procurement of insurancs or the payment of taxes or other liens,
debts. or charges by the Moripagee shall nol be taken or
construed as a waiver of its righ! 10 declare the maturity of the
indebtadness hereby secured by reason of the lailure of the
Morigagor 1o procure such insurance or 0 pay such taxes,
debts, Hens, or charges.

10. As long as any of the indebtadness hereby secured shall
remaln unpaid the Mortgagor will neither commil nor permit
waste on the premises heraby conveyed, and upon the
commission of any waste thereon tha Morigagee may, at its
oplion, deciare the entire indebledness hereby secured to be al
once due and payable. Nor will the Morigagor remove any of the
fixturas on the premises hereby conveyed so long as any of the
indebledness hereby secured shail remain unpaid.

11. W the Morigagor shall make defaull in the payment of any
of the indebledness hareby secured, or in the performance ol
any of the lerms or conditions hereby, sll the rents, income, and
profits from the premises ara hereby transierred, assigned, set
over. and conveyed to the Mortgagee, and the Morigagee may
proceed 10 collect the rent, income, and prolits from the
premises upon such default, either with or without the

appointment of & receiver; but the Mortgsgee shall nol hereby
becomae bound by the larms of any leasa then existing on the
premises by elecling 1o collect the rents thereunder, but may al

L . |

any time terminate the same. Any rents, income, and profits
collected by the Mortgagee prior 1o loreclosure of thia
indebledness, less tha cosl of collecting the sama, including
any real estals commission or atlorney’s les incurred, shall be
credited first, on the advances with interest thereon, then upon
the inlarest and the remainder, if any, upon the principal dabt
hereby secured.

12. Thalif the prﬂ-l:nilﬂl. o¢ any part thereol, ba condemned
under any power of aminent domain, or acquired lor a public
use, the damages, proceeds, and the consideration for such
acquisiion, to the exient of the full amoun of indebtedness
upon this morigage, and the note securad hareby remaining
unpaid, are hereby assigned by the Morigagor to the Morigages
and shall ba paid forthwith to the Morigagee to be applied by il
on account of the indebledness secured hereby, whether due of
noL

13. Any promise made by the Mortgagor herein o pay
money may be enforced by a suit at jaw, and the security of this
mongage shail not be walved thereby, and as W such debts the
Martgagor waives all right of exemption under tha Constilution
and laws of Alabama as to personal property and agrees o pay
a reasonabie sttorney’s lee for the coltection thereol.

14. In consideration of the making of the loan secured by
this morigage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtness secured
hereby, they will foraver waive, and they do hereby walve and
give up all benefits, priviieges, options, and rights of every kind
and nature given to or which inure to the babefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of Housa Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree 10 waive and forego any
like or similar rights, bebefits, and options hereafter conterred
upon mortgage debtors by law hereafter anacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extansions and renewals therecf, and this morigage

- shatl each be enforceable in accordance with their respactive

terms and conditlons, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which
may hereaiter be enacted.

15. The covenanis, conditions, and agreements herein

~ contained shall bind, and the benefils and advaniages shall

inure to, the respeclive heirs, executors, administrators,
succassors, and assigns of the parties herelo. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders,

16. The Morigagor further agrees that shoutd this morigage
and the note secured hereby not be eligibte for insurance under
the National Housing Act within sixty days rom the date hereot
(written slatement of any officer of the Departmeni of Housing
and Urban Development or authorized agent of the Secretlary ol
Housing and Urban Development daled subsequent to the
aloresaid days’ time from the date ol this morigage. declining ic
insure said note and this mortgage baing deemed conclusive
prool of such inaligibility}, the Morigagee or the holder of the
note may at its option, deciare all sums secured hereby

—W_M
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immedialely due and payable, This option may not be exarcised by the
Mortgagee when the ineligibility for insurance under the National Housing Act
is dus 10 1he Morlgagee's failure 1o remit the mortgage insurance gremium lo
the Departmeni of Housing and Urban Deveicpernent.

17.  If the Morigagor shall well and truly pay and discharge the
indebtednass hareby secured as il shall become due and payable and shall do
and periorm all acts and agreemenis to be done and performed by the
morigagor under tha terms and provisions of 1his morigage, then this
conveyance shall be and become null and voud.

18. Bul if the Morigagor shall fail to pay, or cause o be paid, 25 il
matwes, (he indebtedness hereby secured of any parl thereo!, according 10 the
{erms Lherso!, of if the Mortgagor shall fail to do or perform any other acl of
thing herein required or agreed 1o ba done or performed, o if the inleres! of
the Morigagee in said properly becomes sndangered by reason of Ihe
enlorcemenl of any prio lien or encumbrance thereon, then, in any such event,
the whole indebledness hereby secured shall immediately becoma due and
payable and ihis morigage subjact to foreclosurs, al the oplion of the
Mortgagee, wilhoul notice; and the Morigagee shall have the right and is
herehy authorized 1o enler upon and take possession of said property. and
alier or without laking possession, 10 sell the same belors the Courthouse
door in thecityof ~ Columbiana
Counlyo! Shelby Alabama, at public
oulery, fos cash, lirsl giving notlce of Lhe tlime, place, and lems of said sale
by publication once a week lor thiee successive wesks prior 10 said sale in

paymeni of the purchase money. the Morigagee o any person conducling said
sale for il is avthorized 10 execule o the purchaser at said sale 3 deed 1o the
properly so purchased, and such purchasar shall nol be heid to inquire as 10
Ihe apphication of the proceeds of such sale. The Morigagee may bid at the
zale and purchase said properly, il the highes| bidder Iherefor.

19. The procoeds of said sale shall be applied: Firsl, 1o lhe expenses of
advertising and sefling, including reasonable altomey's lees; second, 1o Ihe
repayment of any money, with interest thereon, which the Morigagee may
have paid or become liable 10 pay or which it may then be necessary 1o pay
for taxes, assessmenls, insurance and for oiher chaiges, liens, or debls
hereinabove provided, third, to the payment and satislaclion ol the
indebtedness hersby specially secured with interest, but interest to date of
sale only shall be charged: fourth, the balance, if any, shall be pad (o Ihe
Mortgagor. Il this morigage be foreclosed in Chancery, reasonable atlomey’s
fees lor foreclosing the same shall be paid oul ol Ihe proceeds of Ihe sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designes, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfered (other than by devise,
descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not later than _1 2
months after the date on which the mortgage is exacuted 10 a
‘purchaser whose credit has not baen approved in accordance with

some newspaper of general circulation published in said county, and, upon the requiraments of _thu Commissioner.
STATE OF ALA. SHf-LBT R
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an unmarried woma

Countyof Jefferson

i, Alaine G. Hughes

Melinda C. Capps,
whosgnames is

day that, being ir.ormed of the contents of this conveyance, ghe
bears date.

10th day of

Given under my hand and official seal this
Mo Ty BRBLIC, G % 8 "= 1w T I-.AHlIi]
'y COMMIDLN FL, 11981,
DORNLOLED THRU NOTARYS P dle wuHDERWRITERE

This inslrumenl was prepared by:

(Name) —_Douglag L. Kev, Attorney .. (Address)

Slate, of Alasbama,
Shelby

} .

Counly of

signed 10 the joregoing conveyance, andwho i s

. 8 notary puhlin-ln nn& lor said cnunty in HE];&IE, hameérﬁg!hom

n,
known to me, acknowledged before me on this
axecuted the same voluntarily on the day the same

August 89,

’

Notary Public

B'h 236

, Judge of Probale Court of said County, do hereby certify that the foregoing

conveyance was filed for registration in this office on the
and was recordad in Vol, Record of Deeds, pages
L) Ny | S—— Y}

day of 19

on the 19

day of

Fea_S72.80

—

Judge of Probale

F




