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State of Alabama Mongage FHA Cass No.-
011~-3144333 I
Thﬁ State of Alasbama, July 27, 1989
Shelby County.

Know All Men by These Presenta:
Th;t whereas the undersigned Donald F. Hardy and Sandra J. Hardy, as husband and
wife,
of the Clty of Helena , County of Shelby and State of Alabama, party of the first part
(hereinafier calied "the Morgagor®), has becoma justly indebled unto
AmSouth Mortgage Company, Inc.

a corpovation. organtzed and existing under the laws of Delaware,
party of the second part (hersinafier calied the Mortgagee), In the ful sum of FORTY NINE THOUSAND TWO
HUNDRED ONE DOLLARS AND 00 CENTS

| Dollars ($ 49201.00 ), money lent and advanced, with interest at
the rate of TEN AND ONE-HALF
per centum { 1 0. 500 %) par annum unti paid, for which amount the Mortgagor has signed
and delivered unio the said Morigages s certain promisaory note bearing even dale wilh these presents, the sald principal and interest to
be payable at the office of AmSouth Mortgage Company, Inc.
in 17 N. 20th Street P,0. Box 847, Birmingham, Alabama 35201

, .mﬂmmmﬂnm-hddwmdoﬂwuhwmhu.h

monttily inslafiments of FOUR HUNDRED FIPTY DOLLARS AND 06 CENTS

" Dolars (3 450.06 ), commencing on the frst day of September, 1989

gnd on tha first day of each month thereafier until the principal and Interest are fully pald, except that the Snal payment of principal
and inlerest, ¥ not sooner pald, shal be due and payable on the frst day of August, 2019,

Whereas the sald Mortgagor Is deslrous of sacuring the prompt paymeni of sald note and the several instaliments of principal, interast,
and monthly paymants hersinafter provided for, and any addillonal indebtedness accrying fo tha Morigages on account of any fulure payments,
advances, or expendiiures made by the Mortgages as hereinafter provided:

Now, Therefore, In consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor in hand pald by the Morigages,
the recelpt whereof is hereby acknowisdged, and for the purpose of' securing the prompt payment of said indebledness as it bacomes due
the sald Mongagor does heraby grant, bargain, sel, and convey unto the sald Mortgages the following described real property situated
in Shelby County, Alabama, to wit:

Lot 10, Block 4, accarding to s Resurvey of Block 4, of & Resurvey of
8reckenridge Park, ss recorded in Map Book 9, Page 150, in ths Probate
Offica of Shelby County, Alabama. Subject to existing easements,
restrictions, set-back lines, rights of way, Limitations, if any, of
record,

Thi: is & purchase-money mortgage.

Reference {3 hareby made to the Rider attached hergto by this

§agathur with the hereditaments and appurienances thereunto belonging and also together with a% equipment and Rxtures for healing
“2nd lighting now or hereafter installed tharein by the Morigagor.

To Have and to Hold the same with alf the rights, privileges, and appurtenances ‘thareunio balonging or in anywise appertaining
unto the sald Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby convenants that they are siezed of sald real property in fee simpie and have a good right
lo sell and convay the same; that the property is free from all encumbrances and that the Morigagor. and Mortgagor's heirs,
exgcutora, administrators, naxi-ol-kin, and assigns will forever dafand the sams unio the morigages and assigns against the
claims of all persons whomsosver:

Thlli'urmhuiﬁhmmmeMMWWMﬂhmﬂmmmm-
-:m-nm-mmimm-ﬁmummmmm:mmhmmrwmmmwmm

Pravious Edilions Ara Obsolete Paga 1 of 4 HUD-52100M-1{3-88 Edition)

(T H_LW "ﬁ%: [)‘}5’ _ 24 CFR 203.17(a)




-

=ardr b b o U iy, - el o e

= il o el e et e B "2 =l e P Tt o T

x

2o A g ST o e s SR Tl P P T A  n  t

'y

o
L

.- MLk -1 1
R i Yo St~

This Mortgags & Made, howaver, subject to the lollowing covenarts, conditions
end agreaments, that Is to say:

1. That the Morigagor will prompily pay the principal of and iIntarest on tha
Indabisdrwss avidenced by sald note, at the timas and in the manner therein
provided.  Priviiage Is resarved 1 pay tha debi in whola or in part on any
Irstakment dun cdale,

#. Togathar with and in addition to the monthly payments of principsl and
irleresl payable under the terms ol the note secured hereby, the Movtgagor will
pay 10 the Mortgagea, on the first day of sach month untll sald note

14 fully pald, the following sums:

(a) & sum agual to the ground rents, W any, nad dus, plus the premiums that
witl next become dus and payable on policlas of firs and other hazard insurance
covering tha morigaged property, plus taxes and assssaments naxt duos on on the
mortgaged properly (all as astimated by the Morigages) less &l sums already
plald therelor divided by tha number of months 10 olapss before one (1) month
price 10 1he date when such ground rents, premiums, tioes, and assessments wil
become deinguent, such sums ta ba held by the Morigages In tfrust to pay sald
ground ronte, pramiums, taxes, and special ssssssments; end

{b) Afl payments moplioned in the bwo preceding subsactions of this paragraph
und al payments to be made under tha nots sacursd hersby shall ba added
togethar and the aggregats amount thared! shall be paid sach month in a

uingla paymant (o be applisd by the Mortgagas to tha following Rems in the
order sat jorth:

(y ground rente. taxes, spacial asssssmants, Wre, and other hazard Insurance
remme;

(N1 Inlerast on tha note sacured hersby;

M} amortizatien of the principal of sald note; and
(iY) lale charges.

Any duficlency th the amount of such agaregats manthly paymant shall, urisss
inade gobd by tha Morigagor prior to tha due date of the nexd such paymeni,
constitiis an event of delpult under this Morigagse. The Mortgagss may collect

o “late chargs” not to oxceed four cents (3.04) for sach dollar ($1.00) of aach
payment mora than Miean [(15) days in arresrs (o covar tha axire axpenss

involved In handiing delinguant payments.

3. W the total of the payments mads by the Morigagor under (8 of paragraph 2
proceding shal excend the amount of the payments actually made by the
Morigagaa for ground ronte, taxes, oF assassmonis and ingurance pramiums, as
the case may ba, such excass, i he koan is curcant, at tha opiion of the
Mortgagor, shall be credited on subsequent payments 10 be mada by the Mortgagos,
e refunded to the Morigagor. If, howsver, the monthly payments mads by the
Mongagor, under {a) of paragraph 2 preceding, shal¥l not be suficient to pay
ground rermis, laxes, assssamants, and imsuwrance pramiums, as the cass may be,
when the samg ehall begoms due and payable, than the Morigagor shwill pay to the
tMorigages any amourt necessiry 10 make up the deficlency. on or belors the date
whon paymend of such ground renis, taxes, assessmants, or Insurance pramlums
:.hu}l e due. I &t any Ume the Morigagor shall tander to the Mortgages, In
paymert of the entirs indebtedness reprasanted thereby, tha Morigages

<hall, I cemputing the amount of such indebiedness, credit 1o tha account of

the Morigagor any balmncs remasning n the funds accumulatesd under the

provislors of (&) of paragraph 2 hereol. H there shak ba a default under any

of the provislons of this Movrigage resulting in a public sale of the premises

L

coversd hersby, o I the Mortgages aquired the property otherwise after
defaull, the Mortgages shall apply, ot the Sme of the commencement of such
procaadings, of &t the tme the properly B Oenwies scquired, the balance

then remaining In funds accumulsted under [0} of peragraph 2 precading, as &
crodit against the amourt of principal then ramaining unpald under sald nota.

4. H iha Mortgages shull be made & party 10 sy sult Involving the e 10

tha property harsby conveyed and smploys AN attorney 1o represent B thacsin,
or ¥ the Mortpgapess amploys on attomey to assist in satiing or removing any
choud on the tta to the proparty harsby comeysd that purports 1o Be superior
to tha Ban of this mortgade In any reapect, the Mortgagor will pay 10 tha
Mortgagea, when the sams bacomess due, such altorney’s fos azs may be reasonable
for such sarvices, snd N such fee is paid or incured by the Mortpaged the
sama thall be sscured by the Ben of this morigags In addition to tha
indebiedness specially secured haroby and shal bear iMersst from the date i

s pald or incurred and shall be at onca dua axi payable.

4. S0 kong as any of the indebledness secred hareby shal remain unpeid, In
whole or In part, the Morigagor agrees 10 kaep taki premises and the
improvemarnts tharson i good condition, end to pay al assssements that may ba
levisd of accrus upon sald proparty, and al other charges that may bacoma
Rens upon sald pramises, and not 1o parmil any Ban, which might take
precedence over the Jen of this mivigage, 1o accroe and remain on

sald premines, oF any part thacsdf, or on tha improvemsnts thereon.

8. Tha Mortgager agress to pay all taooss and ssssssments that may be assassed
upon sald proparty and all taxes sxcept incoms tioees that may be assessed upon
the Morigages’s intarest therscn Or upon this mortgege of the moneys sacured
heraby. any Mw Lo the contriry notwithatanding. Upon any violation of this
undertaking, or tha passaps of any law imposing upon the Morigajes the paymant
of any part of the taxes sforasald . or upon the rerkition by any cour

ol st resorl of a dacielon thet the undertaikdng 1o pay the taxes

as aforasald is lepally inoperative, than, In any such svent, the debt

hereby secursd shal at the Morgages's option, become immediatety

due and payabia, withoul deduction, any aw harstofore or hareaftar

enaciad io the conirary notwithstancing.

7. That the Mortgagor will keep the knprovements now mxdsting or horeafter
erected on the mortgaged property, nsured as may D¢ requived from Ume 1o tima
by tha Morigages sgeinst loss by firs and othar hikZards, casuaities, and
contingencles, in such amounts and fr such pericds a3 may be required by the
Moctgagee, ancd will pay promptly, when dus sty prémiums on such Insurpnce
provision for tha paymani of which has not beon made hersinbeiore. AN
insucance shel be carried in companies approved by tha Morigages and the
policies and renewals thersof shal ba heid by the Morlgages and have attached
thereto loss payable chausaes In favor of and In form acceptable to the
Morigages. in event of loss Morgagor will give immediate notice by mall 1o
the Morigages, who may make proof of ioss i not mads promptly by Morigagor,
and sach insrance company concerned kB hersby authorized and drected 10 make
payment for such loas directly to the Movigages instead of to the Mortgagor and
the Mortgages Jointly, and the Insurance procesds, OF any part thareol, may be
appiiad by the Mortgages st Hs option sither to the reduction of the
indebtedness hersby secured or 10 tha resiovation or repak of the propenrty
damaged. in svent of foreciosurs of this mortgage or othar transfer of itle

to the morigaged property In extinguishment of the indebiedness sectured heraby,
all righl, tihe and krerast of the Morigagor in and 1o any inswrance polcies
than in force shall pass 10 the purchasesr or graniss.
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8. it the Mongagor falle 12 inswe sald property as hersinabove provided, or

o pay ab ofr any part of the taxes or assessments levied, accrued, of

assassosd uUpon OF againsl said property of the indebtedness securad heraby, or
any Intarest of the Morigagee In either, or falls to pay immadiately snd

discharge any and sl Hens, debts, and/or charges which might bacome Hens
superior o the Ben of this mortgage, the Mortgages may, &t Hs option, insure
said property andfor pay sald laxes, assessments, debie, Bens, and/or charges,
and any money which the Morigagee shall have 80 gald or become obligatsd to pay
shall constiuse a debt 1o tha Morigages additiongl 10 the debt hereby

spoclally secured, shall be secured by this morigage, shad bear legal intorest
fram dale pald o Incurred, And, &t the option of the Morigagee shall be
Immadistely dus and payabis.

9. Ho laliwe of the Mortgages I moarcles any option harsin ghwn 1o declare

ithe matwrity of the dabt harsby secursd shal Dy taken or constriad &8 & wahver
of s fight 10 exarciss such option or to daclarg such maturity by reason of

any past o prasent defaull on the part of the Mortgagor; and the procursmaent

of insurance of the payment of taxes of other fens, dabts, of charges by the
Moriguges shall not bs taken or conetrued as & wilver of e right to declers

the maturity of the Indabledness haraby s&Cured by reason of tha tallura of the
Morngagor 10 procure such insurance or (o pay such taxes, debis, bens, or charges,
10. As iong as any of the indebtedness heroby secursd shall remein unpaid the
Mortoapcr will nelther commit nor permit waste on the pramisas hereby conveyed:
and upon the commission of any wasts thetaon 1he Maorigages may. ot is optlon,
doctare the entire indebiadness hareby securad 10 be at once dus and payabla,
Nor will the Morigagor ramove any of the fitures on the pramises h‘nubr
conveyed so fong as any of the indebtednass harsby secured shall remain unpaid.
1t. If tha Mortgagor shall make defalt In ihe payment of any of the
indebtadnass hersby securad, or In the parformance of any of the terms or
conditions haraby, sl tha rants, incomae, and profits from the premises are

haraby transferred, assigned, set over, and commyed to the Mortgages, and the
Martgagee may procasd 1¢ collect the ramt, Income, and profits rom the
premises upon such default sither with or without the appointment of &

recelver; but the Mortgages shall not havaby become bBound by the 1erms of any
Icasa then sxisting on the pramises by slacting to collect the rents

thereunder, but may at any time terminate the aame. Asry rents, income, and
profle cokecied by the Morgages grice 1o foraciosuwrs of this Indebledness,

less the cost of collecting tha same, Including any roal sstats commission or
attorney's fae Incurred, shall be craciied first, on the advances with interest
therecn, than upon tha inerest, and tha remainder, ¥ any, upon the principal

debt hereby secursd.

12, That if the pramises, or any part thersof, ba condemned undar any power of
aminenl domaln, of acquired for & public use, the demages, procesds, and the
comgidaration for such scguisition, to the extent of the full amount of

indebtedness upon this morigage, and the note secured heroby remaining unpaid,
a4 hereby assignad by the Monpagor to the Morigages and shall be paid
forihwith to thea Morigagea to be mpplsd by it on sccount of tha indebiladness
seclrad heraby, whether dus of net

13. Any promise made by tha Morigager hersdn to pay monay may b# enforced by a
Eult 81 law, and tha securlly of this morigage shal not be waived theraby, and

a8 to such debis the Morigagor walves aff right of exemption unce the
Constitution and Wws of Alabama as to parsonal property and agress to pay o
reasonable attorney’s tes for the collaction thereod.

14. In consikderation of tha making of the loan securad by this mortgage, the
Morigagor, baing all of the undersigned, canvenant and agree that, In raspact .

of the Indebiedness secursd hersby, thay will forever walve, and they 0o hereby

walve and ghvt up &l banefits, privileges. options, and rights of every kind

ond rature given o or which inure to the benefit or hvantage of tha

undersigned, or alither of the undersigned ¥ mors than one, under and by virtue

of House B No. 422 of the Lagisisture of Alsbama of 1935, enacted Into law

and approved oo June 24, 1935, commonly referred 15 as the Defickncy Judgment

Act, and further agree 10 walve and frego any Mka O similar rights, benefts

and options harsafter confermed upon Mortgage debtors by law hareafter snacted;

and further covenant and agree that the indebtednass harsby secured, and ol
sxtensions and reneveals theracl, and this mortgage shal sach be snforcaabls

n accordance with thelr respective terms and conditions, withowt reference to and

In spits of any provisions to the conltary In sakd Act of the Legisaturs of

Alsbarmna, snd any and sl other laws of lhe or simllar purport which may

haraafter be snacted. -

15. The covenants. conditions, and agresmants hersin contalned shall Hind, and

the banefiis and advaieges shall nure (0, the respective Neirs, SxXecUtorns,

administralors, successors, and assigne of the parties harelo. Wharever used,

the singuiar number shall Include the plhaal, the phursl the SNgUMY. &nd tha

e of any gender shall Inciude all genders.

18. The Morigapor further agress thet shouid this mortgage and the note secured

hereby not be sligible for Insurance under the National Housing Act within
SIXTY (50) , Oitys Trom the date hereof {written slatamert of any

officer of the Dapartment of Housing and Urben Development or authortzed agent of

the Secrstary of Housing snd Urban Development dated subseguent to the
SIXTY .(E?J deys tima Kom the date of this morigege, daciining 1o

insura sald nole mortQage balng deemad conclusive proof of such

inaligibiity), the Morigages Or the holder of the nole may, at ks Option deckrs

ol sums secured harsby Immeciately dua, and payable. Notwithstanding

the foregoing. this option may not be exarcised by the Mortgages when

the Incligibliity for urmnce uncer the Nationsl Housing Act

dus 10 the beneficlary's falure to remit the morigage inswrance pramium

to the Depariment of Housing and Urban Developmant

17. H the Morigagor shall well and truly pay and discharge tha indsbledness hereby

secured &8 Rt shadl become due end peyshie and sha® do and perform all acls and

agresmerts to be dong and perdformed by the Mortgagor under the terms snd

provisions of this mortgage, then this comayance shall be and bacoms rll and vold,

18. But ¥ the Mortgagor shall fall 10 pay. or causs 10 be pald, as & matwes, the

indebladness hersby secured of any part thereol, according 1o the terms theraol, or i

the Morigagor shall il to do or parform any other act of thing haredn requiked or

agread tc be dong o pariormaed, or N the interast of the Mortgages in sald property

becomas sndangersd by raason of the enforcemart of any prior len or encumbrance

thareon, then, In any such avet, the whole indebisdness hereby secured ahal

mmedatsty Decome dud and payable and this morigage subject 1o foreciosurs, ot the

option of the MOorigages. withowt notics; and the Morigages shall have the right

and is harsby suthorizad 10 snter LPON andd taks possesslon of aakd proparty, and

s o without iaking poasassion, 10 sell the same befors the Courthouss door in the

“y of columbiana - Couty of  Shelb '

Alabama, st public owtcry, for cash, first ghing notice of the tim#, place, and terma

of said sale by publication once a weslh 1or three suCCessive waehs prior 16 nak] aly

o some Newspaper of general crculetion published In said county, and, upon the

payment of the purchase money, the Mortgages Or any person conducting sald sale

for &k & suthorized 10 BacAe 10 the purchase &t sald sale 4 dawd to the

proparty so purchased, and such purcheser shall not be heid to inguirs a3 10 the

sppiication of the procseds of such sale. The Morigapes may bid st the sals and

purchasa sakd proparty I the highest bidder therefor.
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15, The procasds of sald sals shall ba appled: Fliral, to the axpenses of
advertising and seffing. including reassonabls attornay’s fess; second, o tha
repayment of any money, with inlerest therson, which the Mortgages may hava
pald or becoms Bable to pay of which R may then be necessary to pay for
taxod, asssssmants, Insurance and/or othar charpes, Bens. or debts hersirmbove

civen unaer thelr hand 5 and seal B this the
Stata ol Alabama,

5 She 1by Connty »

|, Julie B. Di Vito

whose name(s) A€  signed to the foregoing conveyance, and who

Glven under my hand and officlal seal ths 27 €N dey ot JUlYy,

This Instrumen was prapared by;

27th

1989.

My commission expires: Feb. 19, 1992

provicad; third, 10 the payrhent wsd sstiefaction of tha indebtedness hersby
spacially sscursd with inlersst, but Interes! 1o dete of sale oniy shall be
charged; fowrth, the balance, B any, shall b pald to the Mortgagor, H this
moripage De foreciosad in Chancery, reasonable sttorney's fess for fareciosing
the samea shall b paid ot of the procesds of the sala.

dayof July, 1989,

Y, 7 P

Donald F. Hardy

’ (SEAL)

Sandra J. rdy

! (SIGN DRIGINAL ONLY)

» & notary public in and for said couty, In asid State, hersby certtly that
‘ Donald F. Hardy and Sandra J. Hardy

are
comanis of this conveyancs, they awotcuted the same vohantislly on the day the same bears daie.

known 10 me, acknowiedged before me on this day that, being Informed of the

LYV ...

Di Vito worasr pusue

:'-_.Li'_'-,n :.L’J'J..:'_':'f.:"-.h.; b o o Gl C A sy T T A g S b g Ve et iy Db

-
|
I
|
I
|

; Julie B. Di Vito
: 2700 Highway 280 E., Suite 112, Birmingham, AL 35223
, Jate of Alabama,
! Shelby County
! l.i' Judga of Probate Court of said Counl, do haraby cartify thad the foregoing corveyince was led for registration n this
; ctice on the day of 19 . g wis recordad in Yol . Racord of Deeads, pages on tha
1 day of ., 19 ol o'cock M.
.i JUDGE OF PROBATE
_: FEE §
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FHA ASSUMPTION POLICY RIDER

THIS RIDER 1s made this 27th day of July, 1989, and is incorporated
into and shall be desemed to amend and supplement the Mortgage, Dead
of Trust or Security Deed (the "Security Instrument") of even date
herewith, given by the undersigned (the "Borrower®") to secure
Borrower’s Note to AmSouth Mortgage Company, Inc. (the "Lender") of
the same date and covering the property described in the Security
Instrument and located at 904 RHillsboro Lane Helena, AL 35080.

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree
as follows:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or part of
the poperty is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed'not later than 12 months after the date
on which the mortgage is executed, to a purchaser whose credit has
not been approved in accordance with the requirements of the
the requirements of the Commissioner.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and
provisions contained in this Rider.

énnald F. Hardy '?

o
q‘ F
cg Sandra J. H Y
]
Vgn,
o\l
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