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) - This instrument was red by
LARRY MOTE. Namy o JOLANDA
(Address) 213 N 20TH STREET BHAM, AL 35203
MELANIE MOTE
2501 CRESTWOOD CIRCLE SECOR BANK, FEDERAL SAVINGS BANK
213 N 20TH STREET
PELHAM, AL 35124 BHAM, AL 35203
MORTGAGOR MORTGAGEE
“I" Includes each mortgagor above. O (fﬂ' “You" means the morigages, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, I, LARRY MOT¥ AND WIFE, MELANIE MOTE

grant, bargaln, sell and convey to you, with power of sals, to sscure the paymant of the secured debt described below, on .
the real sstate described below and all rights, easements, appurtanances, rents, leases and existing and future improvements, togather with
alt fixturas, appliances, machinery, aquipment and other articles of persensl proparty at any tima installad In, attached to, or situatad in or on
the rasl estate, or the buildings and improvemants to be erected on the real estate, or to be usad or intended 10 ba used in connection with

tha roal astate, or in tha operation of the bulldings, improvements, plant, business or dwelling on the real estate, whethar or not the pereonal
property is or shell be affixed to the real sastate {all of which is called tha *property”).

PROPERTY ADDRESS: _ 2201 CRESTWOOD CIRCLE . . PELHAM ., Alabama
| Stragt) $Chty}

(Zp Code)

LEGAL DESCRIPTION:

LOT 18, ACCORDING TO THE SURVEY OF CHAPARRAL, SECOND SECTOR, AS RECORDED IN MAP BOOK 8, PAGE
142 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; SITUATED IN SHELBY COUNTY, ALABAMA.

located in SHELBY County, Alabama.
TITLE: | covanant and warrant title to the property, axcapt for ancumbrances of record, municipal and zoning ordinances, current taxes and
assessmanta not vet due and PRICIK MORKIT(AL-F FO ALAGAMA FEDRKA AV INGGy AND LOAN ASHIX, DAIEL

SECURED DEBT: This mortgage sacures rapayment of the secured debt and tha performance of the covenants and agreements contalnad in
this mortgage and In any other document incorporated heraipn. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under gny instrument secured by this mortgage, all advances made to me hersunder, any amounts | owe you
under any future renawals, axtansions o modifications of any inetrument secured by this mortgage, and any sums | owe you under

Emml:snr\r notes, homeowner's cagsh resarve agreemants or othar documants executed in substitution of or for any instrument secured
y this mortgagse.

The securad debt ls evidenced by [List all instruments and agreaments secursd by this mortgage and the dates thereof.):

]

[} Future Advances: Ali amounts owaed under the above agreernent are secured even i:hnugh not all amounts may yet be

advancad. Future advancas undesr tha agrsamaeant are contamplated and will be secured and will have priority to the same
axtent as if made on the dats this mortgage ia exscuted.

g | Revolving credit loan agreamant dated 8-9-89- . All amounts owed under this agreement are secured even
though not all amounts may yet be advancad. Future advancas under the agreemeant are conternpisted snd will be secured and
will have priority to the same axtant as if mada on the data this mortgage is executed.
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The above obligation ias due and payabls on 8=9-2009 : if not paid sarlier.

The total unpaid balance secured by this mortgage at any one tima shall not excesd & maximum principal amgunt of.
© SEVEN THOUSAND AND NO/100———mv Dottars (6 1.+ 000 . 00~ y

plus interest, plus any disbursamantas made for the payment of taxes, special assessments, or inaurance on the property, with [nterest
on such disbursements.
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.".:. [.] Variable Rate: The interest rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.

(s [J A copy of the 1oan agreement contalning the terms undar which the interest rate may vary s attachad to this mortgage and
ot -] mades a part hereof.

(o bTE RMS AND COVENANTS: | agree to theterms and covenants contained in this mortgage andin any riders described below and signed by me.
(] Commaercial [J Construction [J

SIGNATURES: M
% el MELANIE MOTE

{Seal) : {Seal)
WITNESSES:
RONNIE MORROW
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:
, THE UND 1GN , @ Notary Public in and for said county and in said state, hereby certify that

LARRY MOTE AND WIFE, MELANIE MOTE ,
[ whose nama{s) __LREsignud to the foregoing conveyance, and who ARE known to ma, acknowladged before me on
Indtvidusl

. ‘this day that, being Informad of the contents of the conveyance, THEY axecuted the same woluntarily on the day the
L ' SBrné Gears date.

_ whosa namals) as of the
a corporation,

signad to tha foreagoing conveyance and who known to maea, acknowladged before me on

Eumﬂ'#': " this day that, being informed of tha contents of the conveyance, he . . a8 such officer and with full authority,
execuind the sams voluntarily for and as the act of said corporation
Gisen under my hand this tha 9'1_'H day of . 89
My commission expires. [

MY COMMISSION EXPIRES MAY 24, 1993

& 1985 BANKERS SYSTEMS, INC,, ST. CLDUD, MN 58301 FORM QCP-MTG-AL 1172688 CUSTOMIZED ~ )
FRM 7NAS l-ff.,n,,,-.,ﬂ AL ADVARAN
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1. Paymants. | agree 1Q mak'u all EJ;'fmﬂnfﬂt ur': tLa':JacurI'ad' Habt whan dus. Unless we agree otherwisa, any payments you rocaive from me or

for my bensefit will be applied first to any amounts | owe you on the securad debt (excluslve of interest or principal), second, to interest and
then to principnl:’ll’"ﬁanlﬁl , dprapayrnant of tha secured debt occurs for any reasan, it will not rqducu or excuse any subsequently scheduled

paymant until the secure
: - © ok a

2. Claims against Titial:l will.pay pll taxes, assessments, tiens and encumbrances on the property whan due and will defend title to tha proparty

againat-any clalms which wduld impair the lien of this morngage. You may require me to assign any rights, claims or defensas which | may

have agatnst parties who supply labor or matarials 10 fmprove or maintain the propérty.

ght ig paid in full.
L

3. Insurance.q will Eda‘p, the pr&burtv insured undsr terms acceptable to you at my expenss and for your benefit. You will be named aa loss
payea or a8 the insuréd on any such insurance pollcy. Any Insurance Fw' may ba applied, within your discretion, 1o either the regtoration
of repalr luf the damaged property or to tha sscured debt. If you require mortgage insurance, | agree to malntain such insurance for as long as
you regquire.

4. Property. | will keap the property in good condition and make all repairs reasonably nacassary.

5. Expenses. | agree to pay all your axpenses, including rasasonabls attorneyy’ fees if | braak any covenants In this mortgage or in an nEliﬁaﬂnh
?Ecufmﬁ by this mortgage. Attorneys’ fees include thosa awsrded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage.

8. Default and Acceleration. i | fail to make any pa‘jtrnantl when dus, or break any covenants undar this mortgage or any obligations sacured
by this mortgags, or sell or transfer the property without your prior written congant, you are authorized to take ‘:onassmn of the mortgaged

roperty, and with or without taking possession of said property after sdvertising the time, place and terms of saiea, for three succeasive weeks
immadiately prior 1o sale theraof in some newspaper published in the county in which the property is situated, Rmcaed to seoll the property
covered by this mongage in lots or parcels or en masges as you, your sgents or assigns deem bast, at the courthouse door in the county in
which the morigaged property or a part thereof is situated. If the mortgaged property is situated in Jefferson County, Alabama the sale will be
conducted at tha door of the courthouse of the Jefferson County, Alabama, In Eirminqham, 21st Street entrance, at public outcry, to the highest
biddar for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or athar prior charges against the
property and second to the payment of expenses of sale, including the costs of advertising and reasonable atturnoy% feasn, togethar with the
cost of executing and recording deeds to the purchaser, Thirdly, any balance shall be app ad to the payment of the indebtedness owed you
and sacured by this mortgage. You are heraby authorized to bid for and becomsa tha purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to exacute deed to the purchaser of the property coverad by this mortgage.

7. Assignment of Rents and Profits. ) assign to you the rents and rrcﬁts of the property. Unless we have agraed otherwisa in writing, | may
collect and retain the rents as long as | am not in defaulit. If | default, you, vﬁur;?unt. or a court appointed raceiver may take posgession and
manage tha property and collect the rents. Any rants you collect shall be applied first to the costs of managing the property, including court

{\.} costa and attorneys’ fees, commissions 1o rental ngantu, and any other necessary related expanses. The remaining amount of rents will then

| apply to payments on tha securad debt as provideo in Covenant 1. '

-a

H 5. Walver of Homestead. | hereby waive all right of homestead gxamption in the property. _
' 4
=X
3% 9. Leassholds: Condominiums; Planned Unit Developmaents. | agree to comply with the provisions of any lease if this mortgage is on a leaashold.
= f this mortgage is on a unit in a condominium or & plannad unit development, | will perform all of my dutles under the covenants, by-laws, or
L™ regulations of the condominium or planned unit developmeant. :

N\ 10. Authority of Mortgages to Perform for Mortgagor. #f | {ail to perform any of my duties under this morigage, you may peirform the dutios
or cause them to ba parformad. You may sign my name or pay any amount i necessary for performanca. If any construction on tha property
« i§ discontinued or not carried on in & reasonabla manner, you may do whatever is neceasary 1o protact your gacurity interast in the property.
& This may include complating the construction.
0o

Your failure 10 perform will not preclude you from exarcising any of your other rights under the law or this mortgagae.

Any amounts paid by you to protect your sacurity interest will be secured by this mortgage. Such amounts will bs due on demand and will
Lbear interest from the date of the payment until pald in full at the intarast rate in offect on the secured debt.
| A
1. Ins;;nctlun. You may enter the proparty to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
nspaction. |

fz.; Condemnation. | assign to you the proceeds of any award or claim for dsmages connacted with a condemnation or aother taking of all or

_ any part of the proparty. Such proceeds will ba applled as provided in Covenant 1. This assighment 18 subject 1o the terms of any prior gecurity

-agrasimant.

<43; Walver. By exercislng any remedy available to you, you do not give up your rights to later use any other ramedy. By not exarcising any
ramady, if | default, you do not walve your right to Ister conslder the evant a defsult if t happens again,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All dutiss under this mortgage are joint and several. If | co-sign
this mortgage but do not ¢o-sign the underlying debt | do so only to mortgage my Interest in the proparty undar ths tarms of this mortgage.

p alsc agree that you and any pmg to this munuu?a may extend, modify or make any other changes in the tarms of this mortgage or Em
sacured debt without my consent. Such a change will not release me from the terma of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of sither or both of ua.

15. Notlce. Unlass otherwise required by law, any notice to me shall be glven by delivering it or by mailing It by certified mail addressad to
ma &t the Property Address or any other address that | tell vou. | wlll give any notice to you by certified mail to your addrass on the front side
of this mortgage, or t¢ any other address which you have designated.

Any notice shall be deemed to have been given to elther of us when glven in the manner stated above.

16. Transfer of tha Property or a Beneficial interest in the Mortgagor. If all or any part of tha property or any interést in it is sold or transferred
withaut your prior written consant, you may demand immadiate payment of the secured debt. You may also damand immediate payment if
the mortgagor ls not a natural psreon and a baneficial interest in tha mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relesase. When | hava paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgage.

18. Dus-On-Sale. Withou! your prior wrltten consent, we will abstaln from and will not cause or permit any sals, axchangae, transfer or conveyance
of all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. n any such aale, exchange, transfer
or conveyance ali sums owed and secured by this morigags, shall, at your sole option and discretion becoma Immediately dus and payabls
and. in such evant, you may exarcise ramadias provided in paragraph 6 above.

L

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/88 CUSTOMIZED
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_LARRY MOTE

MELANTE MOTE

_2501 CRESTWOOD CIRCLE

Barrowers Name and Addross

“You" means each borrower above, jointly and severally.

SECOR Bank, Faders! Savings Bank
110 Otfice Park Drive, FO. flox 1745
su Bimmingham, Alabsma 35202

BANK ;

Landar's Naina and Address
“We” or "us” means the iender named above.

you have wit
maximum amount we will ordinarlly allow the unpaid principal of your

If any term In thia agreemant violatas any law or for some other
terms in thig agreamant will remain effactive,

HOW FINANCE CHARGES ARE COMPUTE{):
gach pariod where thera is a balance change Or a
halance, or Eafmanu or credits, which are subtractad from the
of 1tha variable rate and Interest rate option

determine the number of days active and multiply
the daily periodic rate {interast rate divided by 1
limas the periodic daily balance to

rate changs. Balance chan

\e numbar of calendar days in sach month covered by the b
a=—4nd bagins on the firat day after the previcus statemant date.
—y  The amount of finance charge listed on the front of your
iling cycla, calculated in accordance with the preceding paragraph.
gt\:a monthly statamant will be applied to any finance charge accrued
i be applied to the principal. balance. Finance
wilh the above paragraph, howpver, the amount you actually ows in

034246

{7 Thepericdicrate of INANCE CHARGE 10day is

**¥SEE BELOW

18% or he lower than 8%.
Any tirme your finance charge would be greater than 2ero,
Base rate changes will take effect depending upon the option chosen

INTEREST RATE OPTIONS {Choose One):

JinHish)

date of this agreement.

ISTEIGERE To secure the payment
wa are raquired to pay you {auch as money In
ratiremant account. State [aw may further fimit our right

Wa have also sacured your obligations under this plan

dated .. .B8—9= 15 _B9 ) in tha following property,
10T 18, ACCORDING TO THE
PAGE 142 IN THE PROBATE
ALABAMA.

of sat-off.

[5 if checked, collaters! securing other loans you have witﬁ us may

You may buy proparty inauranca frorn anyone you want who

AU TIIIIRA When we use the term “losn account balance” In this agresment, we mean the sum

plan, plus unglid finance chargas which have accruad, plus credit insurance premiums which are dug. The term ~sransaction account™ masns the account
ug, tha account numbaer of which 1s listed at the top of the form an

regson

e number of days in the year} for the peri
determine the amount of finance charge which appliea
balances and divide by tha sum of the number of days active to determing the average dail
balance are totaled to detarmine the amount of finance a::har?e calculated for the billing cycle. The number of days in each billing cycle varies depending upon
":ﬂ‘ illing cycie. The billing cycle ends on the statement date listed on the front of your monthly staternent

monthly statement ie based
Any payment made
from the end of the statement cycle (o
charges in the succeading month raflected on your statement will
finance charge will considar previous payments
" “vhich wara applied 1o any finance charge accrued to the payment posting date.

% which Is acg.i abton an ANNUAL PERCENTAGE RATE of

VARIABLE RATE: Tha annual percentage rata may changs, and will always be

s - The bass rate will be established on the first day of each month. The annual parcentage rate may increase if this “base rate”
S ncreases. An increase in the bage rate and annual parcentage reté will result in an increass
Sour periodic payment amount. A decrease wil have the opposite effact of an increase disclosed above. In no event will the Annual Percentage Rate excee

" 1% Base rate and snnual percantage rate will be adjusted on the billing
| agreement and subsequently every three (3} years untll maturity.

Should you wish to convert o .8 monthly base rate change from & thres 13) year "
Resarve a?raamant subjact to our approval must be signed. Conversion to either of the two {2) options above can only be

of what you owe, we have the right of sot-off. This means we can pay the amount
our savings or checklng account). However, we cannot use in this way money in your IRA or other tax-deferred

SURVEY OF CHAPARRAL,
OFFICE OF SHELBY COUNTY, ALABAMA;

is acceptable 10 us,

No. 0004101987 Minimurn Advance $ 100.00 Triggering Balance $ N/A
Data 8-9- 19 89 Payment Date: 15th day Billing Cyria: Ends the last day
Trens, Acct, # ___ 0004101987 of avery month of avery month
Line of Cradit $ 7_1000- 00

HOMEOWNER'S CASH RESERVE

of tha unpaid principal of loans mada undar this

the [ine labaled “Trans. Acct. #7. The term *Ling o! Cradit” meaans tha

loan sccount balance to be at any ona time.
is not enforcaable, that term will not be a
however. This agreement I8 subject ta the laws of the state of Alabama.

To calculate your finance charge and average daily balance, we first determine the daily balance of your loan for

part of this sgreement. The other

s may be due to advances or debits on your account, which are added 1o the

balance. Rate changes will occur ag often a& the base rate changes {refer to terms and conditions
aragraphs below for scheduled rate chan
the sum of tha days active times tha daily balance 10 detarmina the pariodic daily

es). For the period during which the appropriste balance applias, we
balance. Then wa calculata
which applies to the Earl.udic daily batance. This ﬁ&um I8 muktiplied
to tha periodic daily balance, Than we add all of the periodic daily

bslsnce. The finance charges which applies to each pariodic dally

upon daily balances from the beginning to the end of the currant
in excess of the minimum maonthly payment listed on tha front of
the paymant posting dsy, than any remainder
continue ta ba calculated in accordance
in excess on the minimum paymeant,

12.50 -

'__percentage points above the following "base rate”:

in the fnance charge and it may have the effect of increuing

but less than $.50, wa will chargs a minimum monthly finance charge of $.50.
balow under “Interest Rate Options.”

(] Base rate and annual parcentage rate will be adjustad monthly on the first day of each month, provided the basae rate has changed on that day.

cycle closing date following the third (3rd) anniversary date of this

anniversary date changs (or vice versa), a new Homeowner's Cash
made on the third {3rd] anniversary

you owe us out of money that

by taking a security interest {by way of a separate security agreement, morigage or othar instrument
described by item or type:

SECOND SECTOR, AS RECORDED IN MAP BOOK 8
BEING SITUATED IN SHELBY COUNTY,

##BASE RATE - WALL STREET JOURNAL PRIHE RATE

also secure ioans under this agresment.

or you mey provids the insurancs through an axisting policy. If you buy

the insurance from or through us, your pramium will be

i . |..-

we will provide no coverage unlesg you :ii;n and agree to pay the additionai
cost. The ratas listed to the right are appliad to the loan account balance 8t
the and of each billing cycle to determine the premium, Th ]
addad to the laan account balanca, All insurance raquests ara subjact to the
appraval by the credit insurance CoOmMpany.

* You also suthorize us to biil you for miacellansous faes for costs we
but shall not be limited to check issuance charge, return check foe,
fees will be added to your account balance when Incurred by us.. .

. G ARE CLOSING COSTS:
THE FOLLOWING ARE CLOS " Pald by You

Separataly
APPRAISAL FEE

CREDIT INSURANCE Efﬁh lita tnsurance |8 not required 1o obtain credit.

e pramium is then -

You agres to pay & membaership luluf $40.00 per year in order to
payment in the month during which it is assessad. Assessment wiil be made on an annusl basis and on the anniversary date of this agreamant,

1

Type Rata

vou [ ] do KJ donot want credit life

vou [ do K] donot went LM
X

Initial MM Initial
participate in this plan. We will add this amount 1o your minimum

X .-
IM -

[

* You agreato pay alatecharge equalto 5% ofthe monthly payment If paid 10 days ormore aftar the dua date, but notlessthan $.50 snd nat morathan smu.nd.

incur In processing your account. These feas are governed by State Law, and include
and any additional chargas incurrad

by us in periodic review of your account. Thesa

i Extanded as Credit
. Under Your Account

PROPERTYSURVEY ‘r

- -+

-—

I
.ot
L -

TITLE INSURANCE/TITLE QPINION
RECORDING FEES SR

ATTORNEY'SFEES .

PROPERTY DAMAGE INSURANCE TP

ST T ST W ST .

LS

OTHERCHARGES, , ... ., . & . . 'ev
TOTALTO BE CHARGED TO YOUR ACCOUNT

A
LA ]

MRV AANR

)
E

TOTAL PAID SEPARATELY BYYOU. | . $

If;you default on this agreemant and
agree to pay a reasonabla attorney’s fee not exceading 15% of
not agree to pay our reasonable sttorney’s feas. _ |
NOTICE: Sae tha reverse side for additional tarms and for information about
your rights in the event of 8 billing error., .

L]

By: M ' _

. a MLV . -,5-.1"" -l.;".l i
SECOR BANK, FEDERAL SAVINGS BANK oy

¢ 1883 BANKERS s'mer- CLOWD, MN 60301 FORM OCP-1-AL 422084

|r 'ﬂ:‘l

.

'
ar

-qnaturl f!
pe

we ﬁmln the -awii:ai of any attorney to collect what you owe under this agreemant, you
the unpaid dabt after dafault.__Hmwr, if the unpaid debt

does not sxcesd $300.00, you do

.mﬂhm;s'ﬂflﬂgni below, you agml to the terma on both sides of this

agreement and you $& (0 pay Ny BMOuNts you owe under this agreament.
You also stata that you received a cC oﬁﬂofmumntnnmduﬁdm,
. CAUTION - POBFANT T YOU THOROWGHLY
READ.THE COMF BEFOREXOLHBRGAT.

[
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Eigaluturu -- r.. g ‘_._.-i
"L L.-.* . .
‘MM ()
Sl W e ’

g

"Lk L X e it



HOW THE LOAN 15 ADVARCE D IREITIUR L request & loan,
axceads the minimum advance listed on the front of the form
\vancing ths monaey directly to you, of by paylng 8 designated th
., amount s 8 loan in your loan account,
1t your request |s for less than the minimum advance,
quirad (o grant requests for lase than the minimum
Howaever, we will not ordinarlly
ne of Credit istad on the front o

rant any raquast for 8
tha form. We may,

» request in parson that you be advanced directly
¢ write 8 check for at least tha minimum advance ligtad above

We reserve the

, days afté
:.anﬁaﬂ int but shall not
i thacurrent base rate Index, changesn annual percentage rata {incl

vou wil be in defsult on this agmﬁmant if any of t

hat vou owe undsr thia agreament ar any othar agresmaent you

sraaftar, 18 lmpaired In any form or

T R We may do any of
qreement; {b) wa oy deny any

alt of the following

ndar this agreamant,

su default, we can st

halt include but pot be limitad to coples
alary. You authorize us 1o maks or have made any cradit Inqulries
- raka the Ingulries to suppiy ug with the Inforrnation we request.

Evary two (2) years or sariler at
ot be limlted 1o review of any credit Information you furnish ue

~ill automatically be
eriod extend past the original maturity dats of this agreement. .

TERMINATION QF THE ACCOUNT. This agreamant can
wad under this agreemant you agrea 10 répay the mccount, In ca
honthly repgyment due at tima of tarmination,

PROPERTY INSURANCE. You are required 1o obtaln and

lood damaege ingurance. You may provide guch insurance
naintain ingurance on the property

. harge the cgst 1o your account, i

arrors or questions respecting
le callad the “Previous

.stament to you of any
_ beglnning of the billing
luring the billing cycle; tha amount, dats and &
JOUr aceeurt during the bHlin eycle;
uilling cycle shall be the perlo commancing on the beginning of &
‘he corrésponding day In the next manth.

§TOP PAYMENT ON CHECKS

business hours, which ars Monday through Thursday
party to whom tha check {s payable, the check number,
© payment raquest. if you choose 10 stop payment on any check;

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIED.
arror. it is essential that nn»f unauthorized checks, alterations or for
(tharwigs wa may not be iable for such axceptions.

axcaptions to us. We

wiil not return any checks 1o you after thoy ar

have acted in & prompt and

. {1} You must request that we eand
i ilern which was sent by us and

iar such exception. You further sgraa that we aré not roqu

HOW TO REPAY YOUR L

amount is 1%% of tha sum ©
unpaid finance charges. Any unp
Lalance on 8 payment date is less than the minlmum amount,
You can pay off sl or any part of what you owe
payment, The amounts you pay wiil firgt reduce blilad and unpaid pay
will first be satisfied from the payment you maka, All

will &Isnbbéiuinca%nan;ﬁ?giﬂ Branch Locatlon.

f your loan account balance on the last

If you have authorized us fo

you think is wrong. To stop tha payment your lettér must reach us

We must ucknnwlud?a your latter within 30 daye,
why we believe the bl was correct.

! Afiar we receive your letler, we cannot try 15 collect a
- you queation, includin

whila wa are investigating,

ii we find that we made a mistaks on your bill, you will
you may have to pay finance charges, snd you will have to make
statamant of tha amount you owa and the data that it is dus.

i you fall 10 pay the amount that we think you owe,
s within ten days ialling us that you atill refuse to pay,
vou the name of anyone yve raportad you to. We must tell anyona

If wa dont follow these rules, we can't collect the first $50 of the

Wi

N T

. at olr optign, grant the req
sdvancs in the future. We always have tha option 10 dum{ any such ra:%unt. .
aid princ?pnl of your loan sccount alance to

at our option,

You request & loan under thls plan whaenever,you; .. - _ .
an amount at least as Ill;ga as the minimum advance listad above.

the change. We will send the notice to your addreas listed sbove.
be limitad to, changes In minimum payment amount, use of an index for tha
uding margin above

ay duty you have undar this agreament or any agresmant securing
hava with us or'we
faghlon which may result in reduced vaiue or marketabi ity.

if you are in default: la] wd may raquire

_ request for credit which you have made but which
rohibitad; {d} we rmay ues sny remedy provided by state or fadaral law,

Even if we choosa not to use ona of our remadies when you default, we can still
consider your action as 8 default in the future.

You agrea to supply us with whataver Information we raasonably needto
of Fedaral income tax returns,

woperty securing this account and review of any other terms and conditions of this agreement. Unless we notify you
ranewed for an additlonal two {2} years perlod on the sxisting terms and conditions then In

be énded by you or

maintaln insurance on the improvemants

ceount, Tha insurance policy must name us as mortgagee and must provide for at least 10 days notlce
through an existing policy or 8 goﬁcf indapandently obtainad
you have morigaged 1o secure your account, we may {

Ynu il be mailad a pariodic statement each month. You agree 1o notify us in writing within 60 days of our
your sccount. The periodic
Balance” the amount, date and a
briaf description of any paymeanis of cradits to your account;
halance of your account on the closin

You may requsst Secor fank to stop paymant on & chack by going by your
9:00 a.m. to 4;30 p.m, and Fridey 9:00 a.m, to 6:00
and ths data and smount of
you agree {0 pay our standard servica charge of $12.00.

Our records will
Tharefore, 1t I8

. lor making chacks svailable to you and sgrae to pay any charge that we may reasona

raagsonable manner in reviewing your gtatement and reporting any forgariet ot alterations

to us, you agree that wa may impose the following time limitations:
any suspected forged or altered item
(2} you must report any suspectad forgary of altarations to us within (30} days aftar we send the requested tam to you.

If you fail to requast any disputad item or dlscover and rarug any ey O ainal
rad to retaln the origina

T On or before each payment date

aid and billed payments Including any late char
you must pay on
at sny tima. However,

payments mailad

YOUR BILLING RIGHTS I{EEF THIS
This notice contains important information about

' tion, describe the
3T ﬁnma Equity bill automatically from your savl

Your Rights and Qur Respongibllities Alter We Raceive Your Written
unless we have corrected the error

amount you question,
financa charges, and we can Bpply any unpaid
but you are siill obligated to pay the parts of your blll 1

not have to pay any finance charges related to “Y

we may repori you as dalinquent. Howaver,
wa must tell anyone

- .

' . K ) . ' .
lmmﬂHﬂL TEM p.' .. .IL . . - | | o -
will advance hxﬁm thea lmoé'rft'vnu r;:iunﬂ.'ln long’ as the requested smount equals
_Wea wlil make the advance dapositing the amount in your ransaction accoum, by
ird person or &ccount, depsnding o how we agres to make the advance. We will record
Lo However, granting the request doss not mean we wiil be
bs nrn‘ta‘r'th':n:th-

grant such & request ﬁitpgm obligating ourselves to do #0 in tha future.

' I ' |
Patgats 4 I

using one ©

right to change any term of this agreameant.
You

tha special checks you have for that purposa. :

However, no change will be affacthve untli at loast
should inform us of any change In address.} Such
sa rata” differant
the base rate), or any terma of rapayment including maturity date of the loan.

following occur: (a) you foil to make a payment when due; {b) you dont comply with
this agresmaent; (¢} you die; {d) we ressonably feel we will have ditficulty mllming
feel any collateral securing this agreemaent, and any loans sdvance

ha

you owa us under this

you to immadiately pay all amounts
of est-off unless

w6 have Nnot yet granted; (S} we may use ol right
and (g) we may use any remedy provided

Usé that remedy If you default again. tf we do not use 8 remedy whan

dacids whethar to continua this plan. Such Information

agsets and labliities and verification of employment and
authorize the parsons of agencies to whom
at no axponse

financlal statament of
we feel are necessary, and you alsa agres 1o
You also agree to authorize an appraiss! by an appraiser satisfactory 10 US,

» us, of the property securing this loan. i we deem 1o be a necassary and reasonable raquirament.

our option, you agrea 10 aliow us to review your account. Sald review is to include but

promptly upon our request, 8 reguest for & naw sppraisal should we require It of the
in writing 1o the contrary, your account
act. However, in no CasE shall ranewal

any amount 8
the minimum

Dy us at lrﬁr time, upon giving writtan notice. Howevar if

sa of our raquest for termination, aqual to or at ouf option greater than,

on the real property which is collataral for your
to us prior 10 cancellation. We may also raquire
and paid by you. If you fall to
purchase such Insuranca and

ut are under no obligstion to)

malling the pariodic
statamant will show the cutstanding balance an your account at the
briaf description of each advance or othar charge dabited your account
ths amaunt of any finance charge dabltad to
date of tha billling cycle callad the “New Balance.” A

particular day of one month and ending on the clese of the data immadiately preceding

nearast Secor Bank office during normal

., excluding Hnlidar:. You must tell us ths

tha check. We must racaﬂ;n our writtan authorization 1o make the stap

be desmed correct uniess you timaely astablish with us that we made an
refarrad to as “excaptions”) ba reported 10 us as prompily as possible.,
nacassary that you carefully examine each monthly periodic statamant and repor any
obtain coples if neaded. You sgres that this ia a reagsonable mannsar
ly impose for providing you with copies of any paid chacks,

aries {collactively

e paid, but you ma

ta you within shxty (80} days after the monthly perlodic statament covering such
forgery or alteration 1O us within the perlods speclficed above, we may not be liable
of any check for any period beyond thoss spacified above. :

(sae top of form) you must make & minimum payment to reduca your debt. Ths minlmum
day of tha billing cycls, finance charge calculsted for the current statemant cycle, plus any
a3 ageassed will also be added to your minimum paymant. [t your loan aceount
y the amount of your loan account balance plus any sccrued finance charge.
g0 long as you Owe any amount you must continue to maka your rorlndic minimum
as, then the amount of unpaid lgans. Any dellnquant yIents
, BOX C - 4539, Birmingham, Albama 5283-0469, Paymaenis

k

mants, accruad finance cha
should be sant to P.

NOTICE FOR FUTURE USE

your rights and our rasponsibiiities under the Fair Credit Billing Act.

Notify Us In Case of Errors or Questions About Your 8ill .

If you think your bill Is wrong. or If you nsad more information about a transaction on your bil), write us st the add sour blll. Writs 1o us o8
soon as possible, We must hear from you no latar than 60 days after we sani you the first biil on which tha /i B . You can tslephone
us, but doing so will not prasarve your righte. v 1 CERHF Y THI .
in your latter, give us the following information: ¢ Your name and account numbar. NSTRUHEHT WAS fiLtu

TAX | 0‘%9 « The doilsr amount of the suspected error. ' :
“giy. /a8 -S0 + Describe the srror and explain, if you can, why g ‘
. . 60 balieve there ia an arror. H you need mors info ‘n?ﬁg‘lm i | | A g’!%

itam you 8ré not sure about,

. ar checking w t on any amount
ors the auto 4 a t .

thrae businass days

by then, Within 80 days,

OrF raport you as delinquent. We can continus to bill you for the amount
amount agalnst your credit imit. You do not heve 1c pay any gquestioned amount
at are not in guestion.

gueastioned asmount. if we didn't make & mistake,

up any missed payments on the quastionsd amount. In aithar casa, we will sand you a

-

if our explanation does not satisfy you and you write to
have 8 question about your pitl. And, we must tell

we raport you 1o that you
baan sattled between us when it finally is.

we report you to that tha matter hos
questioned amount, even if your bili was correct.
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in any agredindit which 3aeutsd 12808
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