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State of Alabama ' 2 0JO ] A Cemeto sec.¥o.
County of Jeffersaon ' 011: 3104407 743
d Mortgage
The Siale of Alabama,
County of Jefferson } s8;
KXnow All Men by These Prasenis: l an unmarried
wOomarn

That wheras the undersigned Heynold N. Hoover, an unmarried man and Lucy A. Wiggina, .ofthe
city of Palham ' County of Shelby and Stale
ol Alabama party of the first pari (hereinatter called the Mortgagorphas become jusily indebted
unito COLLATERAL MORTGAGE, LTD., an Alabama limiled partnership, party of the second part (hereinaller called the
Morigagee), in the tull sum of One Hundred Thousand Eleven and 00/100 - —————

Doliars (3 100,011.00 ], money lent and advanced, with

interest al the rate of Ten per centum ({ 10 %) per annum unlil paid, for which amount the Mortgagor

has signed and delivered unlo the said Mortgagee a certain promissory note bearing even dale with these oresenis. the said
principal and inlerest to be payabie at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other

place as the holder may designate in wriling, in monthly instaliments of Eight Hundred Seventy Seven
and 67/100-———- e - Dollars (¢ 877.67 ), commencing on the lirst day
of October a9 89 . and on the lirst day of each month thereafler untii the principal and

interest are (ully paid, except that the final payment of principal and interasi, il not sconer paid, shall be due and payable on the
lirsl day of Septenber .20.19

Wheress the said Mortgagor is desirous ol securing the prompt payment of said note and the several instalimenis of principal,
inierest, and monthly paymenis hersinalter provided or, and any additional indebtedness accruing to the Morigagee on accouni
ol any luture paymenls, advances, or expenditures made by the Mortgagee as hareinaller provided:

Now, Tharefore, in consideration ol the premises and the sum of One Dollar {$1) lo the undarsigned Morlgagor in hand paid
by the Morigageae, the receipl whereol is hereby acknowledged, and for the purpose of securing the prompl payment of said
incebledness as it becomes due the said Morigagor does hereby grant, bargain, sell, and convey unio the said Morigagee the

rl-:-unwing described real property silualed in ohelby County, Alabama, 1o wit:

Lot 10, according to the map and survey of Stratford Place, Phase II, Final Plat,
¢=— as recorded in Map Book 12, page 91, in the Probate Office of Shelby County, Alabama.
o &

D
§ The proceeds of this loan have been applied on the purchase price of the property
— described hereln, conveyed to mortgagors simultaneously herewith.
IC{?.! Also mortgaged herewlth 1s range/oven, dishwasher, fan/hood, and wall to wall
carpet located in the residence on the above described property.
s
=

together wilh the heraditamenis and appurienances thereunto belonging. and also logether with all equipment and fixtures lor
healing and lighting now or herealler installed therein by the Mortgagor.

To Have and to Hold the same with ali the rights, priviteges, and appurtenances thereunto belonging or in anywise
apperaining unto the said Morigagee and assigns of the Morigagee lorever,

And the mortgagor hereby covenantsthat  they are seized of said reat property in fee simple, and h ave a good
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, adminisirators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all persons whomeaver;

Ths form is used in conneclion with morigages insured under the one-to-four family programs of the National Housing Act
which require a One-Time Morigage Insurance Premium payment {including sections 203{b) and (i)} in accordance wilh the
regulaliong lor those programs.

Previous Editlons Are Obsolels Ff ] ‘/_/ HUD<92100M (3-86}
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This Mortgage Is Made, however, subiac! 10 the foilowing
covenanis, conditions, and agreements, that ia to aay:

1. That the Mortgagor will promply pay the principal of and
interest on the indebledness evidenced by the said note, at the
times and In the manner therein provided. Privilege is resarved
to pay the debt, In whole or in pari, on any Instaliment due date.

2. Together with and In addition to the monthly payments of
principal and inlerest payable under the terms of the nole
secured hareby, tha Morigagor will pay to the Mortgagee, on the
first day of each month until sald nots is fully paid, the following
SUMS:

(a) A sum equal to the ground rents, il any, next due, plus
tha premiums that will next become due and payable on policies
ol fire and other hazard insurance covering the morgaged
property, plus taxes and assessments nexi due on the
mortigaged property {all as estimaied by the Morigagee} less aill
sums already paid therelore divided by the number of monihs to
elapse before one month prior to (he date when such ground
rents, premiumas, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay
said ground rents, premlums, taxes, and special assessments;

- and

(b) AN paymenis mentioned in the preceding subsection {a)
of this paragraph and all paymenis lo be made under the note
secured hereby shall be added together and the aggregate
amouni thereo! shall be paid each month in a single payment

y be applied by the Morigages to the lollowing items in the order
sat forih:

(Il ground renia, taxes, apacial aasegssments, fire and other
hazard insurance premiums;

{Iy interesi on the note secured hereby;

{Hy amorlizalion of the principal of sald note; and
(V) late charges

et 381

) Any deliclency in the amount of any such aggregale monthly
L{") payment shall, uniess made good by the Mortgagor prior 10 the
due date of the naxt such payment, conslitute an event of defaufl
. under this morigage. The Morigagee may collect a “late charge™

0

« maore than fifleen (15) days in arrears 1o cover the exira expense
involved in handling delinquent payments.

a. It tha total of the paymenis made by the Morigagor under
{a) ol paragraph 2 preceding shall exceed the amount of the
payments aclually made by the Marigagee for ground rents,
taxes, assassments and insurance premiums, as (he case may
be, such excess, il the loan is current, ai the oplion of the
Mortgagor, sha!l be credited on the subsequent payments 10 be
made by the Morigagor, or refunded to the Morigagor. i,
howevar, the monthly paymenis made by the Mortgagor under
{a) of paragraph 2 preceding shali not be sulficient to pay

ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then tha Morigagor will pay (o the Morigagee any
amount necessary 10 make up the deficiency, on or belore the
dale when payment of such ground renis, taxes, assessmaeanis,
or insurance premiuma shall be due. H at any time the

< nol to exceed lour cenis (4¢) for each dollar ($1} of each payment

L "

mortgagor shall tender to the Mortgagee, full payment of the
enlire indebtedness reprasanied theraby, the Mortgagees shall,
in computing the amount of such indeblednass, credit 1o the
accourt of the Mortgagor any balance remaining in the tunds
accumulated under the provisions of {a) of paragraph 2 hereol.
there shall be a default under any of the provisions of this
morigage resulling lh a public sale ol the premisas covered hereby
or if the Mongagee acquired the property otherwise after default,
the Morigagee shall apply, at the lime of commencement of such
proceedings or at the tima the property is olherwise acquired, the
balance then remaining in the funds accumulated under {a) of
paragraph 2 preceding, as a credit against the amount ol principal
then remaining unpaid under said note.

4. If the Mortgagee shal! be made a party to any suit
involving the title to thae property hereby conveyed and empioys
an attorney 1o represent it therein, or it the Morigagee employs
an attorney to assist in settling or removing any ¢loud on the tille
o the property hereby conveyed that purponts (o be superior 10
the lien of this morigage in any respect, the Morigagor will pay
to trre Mortgagee, when the same becomes due, such altorney’s
fee aa may be reasonable tor such services, and if such fes is
paid o incurred by the Morigagee the same shall be secured by
+he lien of this mocgage in addition lo the indebtedness
apecially secured hereby and shal! bear interest irom the dalte It
is paid or incurred and shall be at once due and payable.

5. Solong as any of the indebledness secured hereby shall
remain unpaid, in whole or in part, the Mortgagor agrees (o keep
sald premises and the improvements thereon in good condition,
and to pay all assassmenta that may be ltevied or acCrue upon
sald property, and all other charges that may become liens upon
said premises, and not 1o permit any Hen, which might take
precedence over the lien of this morigage, to accrue and remain
on said premises, or any part thereol, or on the improvements
theraon,

6. The Mortgagor agrees o pay ali taxes and assessments
that may be assessed upon said property and ail taxes except
incomea taxes that may be assessad upon the Morigagee’s
interest thereon or upon this morigage or the moneays secured
hereby, any law to the conirary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Merigagee the payment of any part of the taxes
aloresald, or upon tha rendition by any court of last resort of a
decision that the underiaking ta pay the taxes as aloresaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Mortgagee’'s option, become immediately
due and payabie, without deduction, any taw heretciore or
hereafier enacted 10 the conirary notwithstanding.

7. That the Mortgagor will keep the improvemants now
existing or hereafter arected on the morigaged property, insured
as may be required from time o time by the Morigagee against
loss by lire and other hazards, casualties and contingencies in
such amounts and for such periods as may bs required by the
Mortgagee and will pay promptly, when due, any premiums on
auch insurance provision for payment of which has nol been
made hereinbefore. All insurance shall be carried in companies
approved by the Morigagee and the policies and renawals
thereof shall be heid by the Morigagee and have atlached
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therelo loss payable clausas in favor of and in form acceplable
to the Morigages. in event of loss Morigagor will glve immediate
nolice by malt 1o the Morigagee, who may make proof of loss if
nat made prompily by Morigagor, and sach insurance company
concerned-ia hereby authorized and direcled to make payment
for such loas directly to the Morigagee instead of to the
Morigagor and the Morigagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagee
at s opllon slther to the reduction of the indebtedness hereby
secured or to the resloration or repair of tha property damaged.
in evert of loreclosure of this mortgage or other tranbler ol title
to the morigaged property in axtinguishment of the indebtedness
secured hereby, all right, titie and inlerost of the Morigagor in and
to any insurance policies then inforce shall passto the purchaser

Q)" grantee.
C';E 8. K the Mortgagor fails \o insure said property as

g'mruinabovn provided, or to pay all or any pari of the taxes or
assessmenis lavied, accrued, or assessed upon or against said
C_broperty or tha indebledness secured hereby, or any inlerest of
ﬂwe. Mortgagee in elther, or [ails o pay immedlately and
ischarge any and all llens, debts, and/or charges which might
_‘pecnma llens suparior ¢ the Jlen of this morigage, the
Qdorgagee may, al its optlion, insure said property and/or pay
=3aid laxes, assessmenis, debls, liens, and/or charges, and any
money which the Mortgagee shall have 3¢ paid or bacome
‘vbligaled to pay shall consiitute a debt 10 the Morigagee
- additional to the debt hereby speclally secured, shall be
.
-~ secured by this morigage, shall bear legal Interest from date
“paid or incurred, and, at the option of the Morigages shall be
immediately due and payable.

9. No fallure of the Mortgagea to axerclse any option herein
given 10 declare the maturity of the dabt hereby secured shall be
laken or conslrued as a walver of its right 10 exercise such
opllon or to declare such maturity by reason of any past or
present defaull on the part of the Morigagor; and the
procurement of insurance or the paymant of taxes or other liens,
debis, or charges by the Mortigagee shall not be laken or
construed as a waiver of its righi 1o declare the maturity of the
indebledness hereby secured by reason of the lailure of the
Mortgagor to procure such insurance or 10 pay such taxes,
debts, liens, or charges.

10. As long as any of the indebledneas hareby secured shall
remain unpaid the Mortgagor will neilher commit nor permit
waste on the premises hereby conveyed; and upon the
commission of any wasie thereon the Morigagee may, al its
oplion, declare the enlire indebledness hereby secured 1o be al
once due and payable, Nor will the Morigagor remove any of the
fixtures on the premises hareby conveyed so long as any of the
indebledneas hereby secured shall remain unpaid.

11. It the Mortgagor shail make default in the payment of any
ol lhe Indebledness hereby secured, or in the performance of
any of the terms or conditions hereby, ail the rents, income, and
profils from the premisas are hereby ransferred, assigned, set
over, and conveyed 1o the Morigagee, and the Morigagee may
proceed lo colleci the rent, income, and prolils from the
premisss upon such dalaull, either with or without the
appoiniment of a receiver; but the Mortgagese shall nol hereby
become bound by the terms of any lease then existing on the
premises by electing lo collect the rents thereunder, bul may al
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any time lerminate the sama. Any rents, income, and prolits
collected by the Morigagee prior W foreclosure of this
indebtledness, less the cos! of collecting the same, including
any real esiale commission or atiorney’s lee incurred, shall be
crediled first, on the advances with inlerest thereon, then upon
the interasi, and the remaindar, if any, upon the principal debt
hereby secured.

12. Thatif the premises, or any parl thereol, be condemned
under any power of eminent domain, or acquired lor a public
use, the damages, proceeds, and the consideration for such
acquisition, o the exient ol the full amount of indebledness
vpon this marigage, and the nole secured hereby remaining
unpaid, are hereby assigned by the Morigagor lo the Mongages

~ and shail ba paid lorthwith to the Morigages io be appliad by it

on accoum of the indebledneas secured hereby, whether due or
not.

13. Any promise mada by the Mortgagor herein o pay
money may be enforced by a suil al Jaw, and the security of this
mortgage shall not be waived thereby, and as to such debis the

 Mortgagor waives all right ol exemption under the Consiiution

and laws of Alabama as lo personal property and agrees 10 pay
a reasonable attorney’s lee for the collection thereol.

14. In consideration of the making of the loan secured by

 this mortgage, the Mortgagor, being ail of the undersigned,

covenant and agree that, in respect of the indebiness secured
hereby, they wiil forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given o or which inure io the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1935, commonly refarred to as the Deficiency
Judgement Act; and further agree 1o waive and forego any
like or similar rights, babefits, and options hereafter conferred
upon mortgage debtors by law heraeafter enacted, and futher
covenant and agree that the indebtedness hereby sacured,
and alt axtensions and renawals thereof, and this mortgage
shall each be enforceable in accordance with their respective
tarms and conditions, without raference to and in spite of any
provisions 1o the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which
may hereafter be enacted.

15. Tha covenants, conditions, and agreements herein
conained shall bind, and the benelils and advantages shall
inure to, the respective heirs, executors, adminisiraiors,
successors, and assigns of the parties herelo. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Mortgagor luriher agrees that should this morigage
and the nole secursd hereby nol be eligible lor insurance under
the National Housing Act within sixty days from the date hereol
{writien atatement of any officer of the Departmenl of Housing
and Uirban Development or authorized agent of the Secretary ol
Housing and Urban Deavelopment daled subsequent 1o the
aloresaid days' ime from the date of this morigage, declining ¢
insure said note and this morigage being deemed concClusive
proof of such ineligibility), the Mortgagee or the holder of the
nate may at its option, declare all sums secured hereby
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immediatety due and payable. This option may nol be axercised by the

Marigagee when the ineligibility for insurance under the National Housing Act

is dus lo the Mortgagee's failure 10 remil the morigage Wsurance premivm 1o
the Depariment ol Housing and Urban Developement.

17. i the Mortgagor shall well and truly pay and discharge the
indebledness hareby secured as il shall become due and payable and shall do
and perform all acts and agreemenls to be done and performed by Lhe
morigagor under Lhe terms and pravisions ol this morigage. then Ihis
conveyance shall be and bacome null and void.

18. Bul il the Morigagor shall fail to pay, of cause to be paid, as il
malures. the indebledness hereby secured or any pan thereol, decording 1o 1he
terms (hereol. of il the Morigagor shall fail 1o do or perform any other aci o
thing herein required or agreed (o be done of performed., or il the inlerest of
the Mortgages in said properly becomes endangered by reason o the
enforcement ol any prios lien oc encumbrance thereon, then, in any such event,
Ihe whole indebledness hereby secured shall immedialefy become due and
payable and this morigage subject to foreclosure, al the oplion of Ihe
Morigagee, without notice; and the Mortgages shall have the sight and is
hereby authorized 10 enter upon and lake possession ol said property, and
after or withoul 12king pessession, to sell the same belore the Cowthouse
door in 1he cily ol Columbiana
Counly ol Shelby Alabama, at public
outcry, for cash, firs\ giving nofice of the time, place, and terms of said sale

paymenl of the purchase money, the Mortgages or any person conduciing said
sale for it is authorized to axecule to the purchaser al said sale 2 deed 10 Lhe
propesty 50 purchased, and such purchaser shall nol be held 1o inquire as 10
the application of the proceeds of such sale. The Morigagee may bid al the
sate and purchase said properly, if (he highes! bidder therefor.

19, The proceeds ol said sale shall be applied: Firsl. 1o Ihe expenses ol
advertising and selling, including reasonable atiomey’s lees. second, 1o 1he
repayment of any money, with interest thereon, which Ihe Mortgages may
have paid or become fiable 10 pay or which it may Ihen be necessary (0 pay
[or 1axes, assessments, insurance and /oe other charges, hens, of debls
hereinabove provided: third, 10 the payment and salislaction ol the
indebledness hereby specially secured with interest, bul interesl Lo daile ol
sale only shall be charged; fourth, the balance, if any. shall be paid 1o the
Moxigagor. It ihis morigage be foreclosed in Chancery, reasonable altomey’s
feas for foreciosing the same shall be paid out ol Ihe proceeds of Ihe sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, of his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is soki or otherwise transfered (other than by devise,
descent or operation of law) by the rru'tgamr.fursuant toa
contract of sale exacuted not later than e
months after the date on which the mortgage is executed to &
'wthawmmithamtbemamvedhmﬂamewim

)by publication once a week lor three successive wesks pritr to.said sale in

gm newspaper of general circulalion published in said county, and. upon the requirements of the Commissioner.
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State of Alabama,
Jefferson .

L

County ol RN e

-

I the underaigned , 8 notary public in and lor said county, in said State, hereby certily that
Reynold N. Hoover, an unmarried man and Lucy A. Wigglns, an unmarried woman

whose names are signed to the foregoing conveyance, and who are known tome, acknowledged belora me on this
day \hat, being ir.ormed of the conlanis of this conveyance, they execuled the same voluntarily on the day the same
bears dale,

Given under my hand and official seal this th day of August 19 89
el /%-—-—-—*

MY COMMISSION EXE 3 LCVTI TR 9, 1789 Notary Public
Addreas) -

This instrument was prepared BAMAR HAM

(Name) ATTORNEY AT LAW —
3512 OLD MONTGOMERY HWY.

Slalé, of Allhlml.EmMmGHAN}ALﬁﬁ:ﬁMA 35209

Counly of

l, Judge of Probale Court of said County, do hereby ceriily that the {oregoing

conveyance was flled for regisiration in this office on the day of 19
and was recorded in Vgl. .4 7, gord of Deeds, pages on the day ol .19
ﬂi_.._n'nlnck___ﬂ' M.
7 Mg Tax  /0./S
3. Recoiglin e_%%ﬂ _
, - Judge of Probale
Fee 4. Indexing fee _ 3 20 , v




