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THIS JINSTRUMENT PREPARED BY:
WILLIAM H, HALBROOKS

#y INDEFPENGCENCE PLAZA !Jf?
INGHAM, AL 35295
ADDRESS: miRrMl o=

MORTGAGE — ALABAMA TITLE CO., INC.,, Birminghom, Aloboma

State of Alabama

COUNTY
ﬁ“ﬂfﬂ &" fan ?g These ?rmh, that whereas the undersigned Michael J. Savage and wife Ronda G

Savage
justly indebted to Richard L. Kimball and Sharon K. Kimball

in the sum of Five Thousand Twenty Dollars and no/100

evidenced by , promissory note of even date herewith according to the terms and
conditions of said note

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Pots Therefore in consideration of the sald Indebledness, and to secure the prompt payment of the same at
maturity, the undersigned, “Michael J. Savage and Ronda G. Savage

do, or does, hereby grant, bargain, selt and convey unto the said
(hereinafter calied Mortgagee) the following descsibed real property sitvated in

Shelby County, Alabama, to-wit:

Lot 1, in Block 5, according to the Survey of Bermuda Hills, -

Second Secotr, First Addition, as recorded in Map Book 7, page
16 in the Office of the Judge of Probate of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously
herewith.

soor 200 679

o

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granted premises unio the sald Mortgages forever; and for the purpose of further securning
the payment of ssid Indebtedness, the undar:ifnr_d. agrees to piy afl taxes, or msessmaents, when legilly imposed upon 3aid premises,
and should default be made in the payment uf same, said Mor{gages has tié option of paying off the sams; and to further secure s1id
indebtedness, the undersigned agrees to keep the Improvements on sald real estate Insured against loss or demage by firs, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgages, with loss, if any, paysble lo said
Mortgagee, a3 the interest of said Morigagee may appesar, and promptly to delivez sald policles, or sny renswals of sald policies, to 3aid
Mortgagee; and if undersigned fall to keep 32id frnpert_f insured as abave specifled, or fail to dellver said Insurance policles to said
Mortgagee then sald Mortgagee has the option of Insuring sald property for said sum for the banatit of sald Mortgages, the policy, If
collected, to be credited on said Indebtedness, less cost of collecting same; all amounis so expended by 3ald Mortgagee for taxes, a3-
sessments or insurance, shall become s debt to said Mortgagee, additiona] to the debt hereby specially secured, and shall be covered
by this mortgage, and beay Interest from the date of payment dby s3sid Mortgages, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays saldindebtedness, and relmbdurses 3aid Mortgagee for any smounts Mort-
gigee, may have expended for laxes, assessments and insurance, and the Interest thereon, then this conveysncs to be null and void, but
should default be made (n the payment of any sum expended by the ssid Mortgages, or should sald Indedbtedness heraby secured, or any
part ‘thereof, or the interest thereon, remain unpaid at maturity, or should the Interest of ssid Mortgages In 38id propsrty besoms In-
dangered by ressoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or H any
statement of NHen ts filed undey the Statutes of Alabama relating to the llens of mechanies and materialmen without regard to form
and contents of such statement and without regard to the existencs or non-existence of the debt or any part thereof or of the lien on
which such statement !s based, then In sny one of sald events, the whole of sald Indebtedness hereby secured shall at onee becoms
due and payible, and this morigage de subject to foreclosure as now provided by law In case of past due mortgages, and the ssid Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with of without first taking posiession, after giving
iwentyone dl& notice by publishing once a week for three consecutlve weeks, the time, place snd terms of stle, in 3ome newspiper pub-
Yished In satd County and State, to sel) the szme in lots or parcels, or en masse, as Morigagee may desm best, in front of the Court
House door in sald County, at publle outcry, 1o the highest bidder for eash and apply the proceeds of sald sale; Flrst, to the expenss
of advertising, selling end conveying, including a ressonable sttorney's fee; Second, to the pavmeni of any amounts thit may have
been expended, or that it may be necessary iben to expendsd !n paying insurance, taxes, or other Incumbrances, with Interest there-




i,
sald State, hereby certify that
whose name As Prestdent of

(| cnrﬁurltinn. {s signed to the foregolng conveyance, and who s known to me, acknowledged before me on this
Jay t

ihe same voluntarily for and &3 the act of sald corporation. » - "

¥ 1 IHEJ'E:
E]RMING

¢turn 1o

ons Third, to the paymant of said Indebtedaess In fuil, whether the same shall or shall not havs fully matured, at the date of sald
sals, but no interast shall be coliectad bayond the day of sale; and Pourth, the remainder, if any, to be turned over to the siid Mort-
gagor) snd the undersigned, further agres that nlid Mnrtfun may bld at sald sale and purchase said propernty, It the highost Bldder -

therafor, 23 though s siranger hereto, and the person acting as ayctionser at such sale I3 heraby authorized snd sempowsrsd to ex4-
cuts & desd to tha purchasar thareof in the nams of the Morigagor by such suctioneer ss sgent, or atiorney In fact, and undarsigned
further ngrea to pay & reasonabie sttorney's fe¢ to snid Mortgages for the toreclosure of this mortgage in Chancery, should the 1ams
be so foreclossd, said fes to ba 1 part of the debt harsto secured.

it Is exprassiy understocd that the word 'Mortgages” wheraver uisd in this morigage refars to the person, or to the persons,
or to the corporation namaed as grantee or grantsss in the granting cleuse herein.

Any sstate or intersst hereln convayed to said Mortgagse, or any right or powsr granted to sald Morigages ln or by this mort-

gage 13 hereby axpressly conveyed and rantad to the Relrs, and agents, and assigns, of said Mortgages, or 10 the succassors and
agents and sasigns of sald Mortgages, i1 2 corporation, .

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 20th day of July 19 89

WITNBSSES: |
M%————(Mﬂ
Michaell, Savag
w(mn

Rhonda G. Savage

M
STATE OF Alab
abama General Acknowledgement
Jefferson County
1, the undersigned, William H. Halbrooks . 8 Notary Public in and for sstd County in sald Stats,
% heraby cortily that Michael J. Savage and Rhonda G. Savage
@u_. whose names are signed to the foragoing eonveyancs, and who B8, ..wn to me, scknowladged before me on this day, that being In-
& formed of the gontents of the conveysnce theysxecuted the same voluntarlly on the day the sams besrs dits,
% Qtven under my hand and officlal seal this 20th aay of July 19 89
s
o ‘-M-—.) ‘/f - § jotary ’I'Hbgll..
- .
-
. (s
[ STATE OF Corporate Acknowledgement -
¢t COUNTY OF :ﬂ

a Notary Public in and for sald Cou:;ty. n

at, belng informed of the contents of the conveyance, he, as such officer and with full authorlty, executed

Given under my hand and official seal, this the "di;:‘ﬁf':? | , 19
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