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The State of Alabama, _
Shelby  County. f °°
Know All Men by Thase Presents:
That wheraas the undersigned Jogseph O. Bianco and wife, Katherine Bianco
,ofthe City of Helena , County of ﬂ']e]_by
and Stats of Alabama , party of the firat plrt {hareinafter called the Morigagor),

hags become justly indebted unto Unim Planters National Bank
, & corporation organized and existing under tha laws of  the United Statea of

America , pariy of the second part (hereinafter called the Mortgages), in the full
sum of SEVENTY FIVE THOUSAND THREE HINDRED FIFTY EIGHT

AND 00/100 e ——— — Dollars ($ 75,358.00 ),
inonay lent and advanced, with Interest at the rate of Nine and One-Half _ per cantum 9,500 %)

per annum unti! paid, for which amount the Morigagor has gigned and delivered unto the said Mortgagee & certain promissory noto
bearing even date with these presents, the said principal and interest to ba payabla at the office oflinion Planters *
in Post Office Box 470, Mamphis, Tennessee 38101 _or at such other place as the holder
may designsate in writing, in monthly installments of SIX HINRED THIRTY THREE AND 65/]_00
Dollars ($ 633.65 ), commencing on the Mrst day of October .
18 B9, and on the first day of each month thereaftar until the principsl! and interest are fully paid, except that the final payment of
principal and interest, if not sconer paid, shall b due and payable on tha first day of Septeltmr , 2019
Whereas the said Mortgagor ig desirous of securing the prompt payment of said note and the saveral ingtallments of principal, in-
tarest, and monthly payments hereinafter provided for, and any additional indebtednesa accruing to the Mortgages on account of any
future payments, advances, or sxpenditures made by the Mortgagee as hereinafier provided:
Now, Therelors, in consideration af the premises and the sum of One Dollar (31) to the undersigned Mortgagor in hand paid by
the Morigagee, the recaipt whereof Is hereby acknowledged, and for the purpose of securing the prompt payment of said indabtadness
ag il becomes due the sald Morigagor does hareby grant, bargain, sell and convey unio the gald Mortgagee the following describad
teal proporty situsted in  Shelby County, Alabama, to wit:
Lot 99, according to the survey of Braelinn Village, Phase I, as recorded in

.Map Book 11 Page 100 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |

Range/Oven, Dishwasher, Fan/Hood

logether with the hereditaments and appurtenances thereunto belonging, and also together with al! equipment and fixtures for heating

and tighting now or hersafter installed thersin by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appurtanances thareunto bslonging or in anywiss appertaining un-
to Lhe snid Mortgagee and asgigns of the Morig forever.

And the Mortgagor hereby ¢covenants that are selzed of said real property in fee simple, and h aV€ a good right to sall
and convey the same; that tha property is free from &ll encumbrances and that the Mortgagor, and Morigagor's heirs, executors,
sdministralors, nexi-of-kin, and sszigns will foraver defend the same unto the Morigagee and assigns againat the claims of all peraona

whomnsoever; wnational Bank

This form is used i connection with mortgages insured undﬁr the one-to-four family provisions of the National Housing Act which
raquire a One-Time Mortgage insurance Premium payment including section 203{b) and (i) in accordance with ragulations o

those Emgrams. _ _ _ _ _ _ _ _
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This Mortgage is Made, however, subject to the following
covenanis, conditions, and agreements, that is o say:

1. That the Mortgagor will promptly pay the principal of and
interast on Lhe indebledness evidenced by the said note, et the
times and in the manner therein provided. Privilege is reserved to
pay Lhe debt, In whole or in part, on any installment due date.

9. Togather with and in addition to the monthly paymenis of
principnl and interest payable under the terma of the note secursd
herehy, tha Mortgagor will pay to the Mortgages, on the first
duy of each month until said note is fully paid, the following
EUmB;

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next becoma due and payable on policies of
fira and other hazard insurance covering the mortgaged property,
plus taxes and assesements nexl due en the morigaged property
(ull as estimated by the Mortgagee) less all sums already paid
therefora divided by ths numbear of menths to elapse before one
month prior to the date when guch ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay eaid ground rants, premiums, taxes
and speclal assesaments; and

(b} all payments mentioned in the two preceding subsections of
this paragraph and all paymenta to be made under the note
yecured hereby shall be added together and the aggregats amount
ihereof shall be paid each month in a single payment to be ap-
plied by the Morigagee to the following items in the order set
forth:

({I) ground rents, taxes, special asgessments, fire and other
hazard insurance premiums;

‘ (11} interest on the note sacured heraby;
(I amortization of the principal of sald note; and
(I¥) late charge
Any deficiency in the amount of any guch aggregate manthly

puyment ghall, unless made good by the Mortgagor prior to thé
due date of the next such payment, constitute an avent of default

A" | nder this mortgage. The Mortgage may collect a *{ate charge”

nol 1o exceed four cenls (4c) for each doliar (§1) of each pay-
ment more than fifteen (15} days in arrears to cover the extra ex-
penee involvad in handling delinquent paymentas.

3. If Lthe total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall excead the amount of the
puymants actually made by the Mortgages for ground rents,
taxes, assopements and insurance premiuma, as the case may ba,
guch excess, if the loan is current, at the option of the Maort-
gugor, shall be crediled on the subsequent paymants to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground renis,
taxes, assesaments, and ingurance premiuma, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amounl necessary Lo make
up the daficlency, on er before the date when payment of such
ground rants, taxes, assegsments, ot Insurance premiuvms shall be
due. If at any time the Mortgagor shall tander to the Morigagee,
in payment of the entire indebtedness representsd thereby, the
Morigagee shall, in computing the amount of such indebtedness,
cradit to the account of the Mortgager any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
hereof. If there shull be & default under any of the provisions of
this mortgage resulling in a public sale of the premises covered
hereby or if the Mortgagee acquired the propsrty otherwise after

default, the Mortgagee shall apply, at the time of commencament
of such procesdings or at the time the property ia otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 procading, as a crodit against the
amount of principal then remaining unpaid under said nole,

4. If the Morigagee shall be made party to any suit involving
the title 10 the property, hereby conveyed and amploys an at-
torney to represent it tharein, or if the Mortgagee amploys an at-
torney to assist in settiing or removing any cloud on the title to
the property hereby conveyed that purporta (o be superior Lo the
lien of this morigage in any reapect, the Morigagor will pay to
the Mortgagee, whan the same bacomes due, such attorney's fee
as may be reasonable for such services, and if such fes is paid or
incurred by the Mortgagea the same shall be securad by the lien
of thiz mortgage in addition to the indebledness specially secured
hereby and shalt bear interest from the date it is paid or incurred
and ghall be at once due and payable.

5. So long as any of the indebtadness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keop
said premises and the improvements thereon in good conditions,
and to pay all assessments that may be lavied or accrua upon said
properiy, and all other charges thal may become liens upon said
premises, and not to parmit any lien, which might take
precedence over the lien of this morigage, Lo accrue and remain
on zaid premises, or any part thereof, or on the improvemenis
thereon.

8. The Morigagor agrees to pay all taxes and agsessments that
may be asssssad upon sdid properiy and all taxes excapt incoma
taxes that may be assessad upon the Morigagee's intereat tharaon

. or upon this morigage or the moheys secured hereby, any law to

the conirary notwithstanding, Upon any violation of thiz under-
taking, or tho passage of any law imposing upon tha Morigages
the payment of any part of the Laxes aforasaid, or upon the ren-
dition by any court of last resort of a decislon that the undertak-

- ing to pay Lthe taxes as aforaanid is legelly inoparative, then, in

any such event, the debt hereby sacursd shall at the Mortgages’s

_option, bacoma immediately due and payable, without deduction,

any lew haretofore or hereafter enacted to the contrary
notwithatanding.

2 That the Mortgagor will keep the improvements now exigting

" or hereafter erected on the mortgaged property, insured as may

be required from Ltime o time by tha Mortgagee againat loss by
fire and other hazards, casualtles and contingencies in such
amounts and for such periods as may be required by the Mori-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been mads
hereinbefore. Al! insurance shall be carried in companies approv-
ed by the Mortgagpe and tha policies and renewals tharsof shall
be hald by the Morigages and have attached thereto lous payable
clauges in favor of and in form acceptable ts the Morigagea. In
avent of loss Mortgagor will give immediate notice by mail to the
Mortgages, who may make proof of logs if not made promplly

by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for guch Joss directly to
the Mortgagee instead of to the Mortgagor and the Mortgages
jointly, and the inaurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtednegs hereby secured or o the resloration or repair of
the property damaged. In evant of foreclosure of this mortgages
or other tranafar of title to the mortgaged property in extinquish-
ment of the indebtedness securad hereby, all right, title and in-
terest of the Mortgagor in and to any Insurance policies than in
force shall pass to the purchaser or grantee.
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8. if the Mortgagor fails to insure said property as herainabove
provided, or to pay &ll or any part of the taxes or assessments
leviad, accrued, or agsasead upon or againgt said property or the
indobtad nass secured hereby, or any intarest of the Mortgagee in
either, or falis to pay iImmediately and discharge any and all
liens, debts, andfor charges which might bacome liens superior to
the lien of this mortgage, the Mortgagee may, at its optlon, in-
sure said property and/or pay said taxes, assessments, debts,
Heng, and/or charges, and any money which the Mortgageo ahall
have so pald or become obligated Lo pay shall conatitute a debt
to the Morigagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interast from
duate paid or incurred, and, at the option of the Morigagee shall
be immediately due and payable.

9, No failure of the Mortgagea Lo exerciss any option herein
given 1o declare the maturity of the debt hereby secursd shall be
taken or construad as a waiver of its right to exercise such option
or to declare such maturity be reason of any past or prasent
defaull on the part of the Meortgagor; and the procurement of in-
gurance or the payment of Ltaxes or other llens, debts, or charges
hy the Mortgagee shall not be taken ar construed as a waiver of
iLy righl to declare the maturily of the indebiedness herelry
secured by reason of the failure of the Morigagor to procure
such insurance or to pay such taxes, debis, liens, or charges,

10. Aalong as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on tho premises hereby conveyed; and upon the commission of
any wasle thereon the Mortgagee may, at ite optlon, declare the
entire indebtednass hereby secured to be at onca due and payable,
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed go long as any of the indebtedness
hereby secured shall renain unpaid,

it. 1t the Mortgagor vhall make defaull in the payment of any
of the indeblednsss hereby securad, or in tha performance of any
of Lhe terms or conditions hereby, all the rents, income, and pro-
fits Irom Lhe premises are hereby transferred, assigned, set over,
and conveyed Lo Lhe Mortgagee, and the Morigagee may proceed
ta collact the rent, incoma, and profits from the premises upon
such default, either with or without the appointment of a
receiver; but the Morigagee shall not hereby become bound by
the Lerms of any lease then existing on the pramises by electing to
collect the renta Lhereunder, but may at any tima tarminate the
same. Any renis, income, and profits coilected by the Mortgagee
prior Lo foraclosure of this indebtedness, less the cost of collect-
ing the game, including any real estato commission or attorney’s
few incurred, shall be credited frst, on the advances with inlerest
thereon, Lhen upon tha intereat, and the remainder, il any, upon
the principal debt hareby secured.

12, That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the considaration for such ac-
quisition, to the extent of tha full amount of indebtedness upon
this mortgage, and Lhe note secured hereby remaining unpaid, are
hereby asslgned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtadness secured hereby, whather due or not,

13. Any promise made by tha Morigagor herein to pay money
muy be enforced by a suit at law, and the securiLy of this mori-
gage shall not be waived thereby, and as to such debts the Mort-
gagot waived ull right of exemption under the Constitution and
laws of Alabama ag 10 personal property and agrees Lo pay a
ressonubie attorney's fee for the collection thereof.

Inmal{slg 20 _ 7"2?

14. In consideration of the making of the loan secured by this
morigage, tha Morigagor, being all of the undersigned, covenant
an agrea that, in respect of the indebtadness secured hereby,
they will forever waive, and they do hereby waive and give up all
benafits, privileges, optiong, and rights of avery kind and nature
piven to or which inure to the benefit or advantage of the under-
gignad, or either of the undarsignad if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1835, enacted into law and approved on June 24, 1835, common-
ly referrad to as the Deficiency Judgment Act; and further agres
to waive and forego any like or similar rights, benefits, and op-
tiona hervaflter conferred upon mortgage debtors by law hereaflar
anacted; and further covenant and agree that the indebtadneas
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without referance to and in spite
of any providions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or gimilar pur-

pori which may hereaftor be enacied.

15. The covenantis, conditions, and agreements herein contain-
ed shail bind, and the benefits and advantages shall inure to, the
respective heirs, executlors, administrators, succesdors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and ths usa of any
gendez shall include all genders.

18. The Mortgagor further agrees that should this mortgage
and the note sscured hereby not be eligibls for insurance

under tha National Housing Acl within 60 days

from the date hereof (written atatement of any officer of Lhe
Department of Housing and Urban Development or authorized

agent of the Secratary of Housing and Urban Development dated
subsequent to the allotted daya'
tima from ths date of this mortgage, declining to insure said note
and this mortgage being deemead conclusive proof of such in-
sligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immadiately due and
payable. Notwithstanding the foregoing, this option may not ba
exercised by the Mortgagea when the ineligibility for insurance
undar the National Housing Act is due to the beneficiary’s fajlure
to remil the mortgage insuranca premium 1o Lthe Department of
Housing and Urban Developmant,

days

17. If the Mortgage shall well and truly pay and discharzge the
indebtednass hereby secured as it gshall become due and payable
and shall do and perform gll acts and agreements Lo be done and
performed by the Morigagor under the terms and provisions of
thiz mortgage, then Lhis conveyance shall be and become null and
void.

18. But if the Morigagor shall fail to pay, or cause io be paid,
as it matures, the indebtednesa hareby secured or any part
thereof, according Lo the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed w be dona or performed, ar if the interest of the Mort-
gagoe in said property bocomea endangered by reaion of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
madiately become due and payable and this mortgage subject to
foreclogure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hersby authorized to
anter upon and take posseasion of said property, and aftar or
without taking poasession, to sall before the Courthouse
door in the city of Columbiana .

County of Shelby , Alabama,
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at public outcry, for cash, first giving notice of the time, place,.
und toring of gaid sule by publication once a week for three suc-
codslve weeks prior to said sale in soms newaspaper of general cir-
culation publighed in said county, and, upon the payment of Lha
purchase money, the Mortgagee or any poraon conducling said
gule for it is authorized to executle Lo the purchaser at said sale A
deed to the property so purchased, and auch purchaser ghall not
be held to inquire as to the application of the proceeda of such
gnle. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder tharefor.

ot

. 7 **SEE RIDER ATTACHED HERETO AND MADE A PART

Given under our handS and sealS
[Soall
[Soall
Siats of Alabama } .
Shelby County County

I, the undersigned

I,

conveyance was filed for registration in this office on the
and wag recorded in Vol, , Record of Deads, pages
ut o'clock M,

Fee

horeby certify that Joseph O. Blanco and wife, Kathe

S ——————

18. The procoeds of said sale shall be applied: Firat, to the ex-
penses of advertising and selling, including reasonable attornay’s
fees: second, to the repayment of any monay, with interest
thareon, which the Mortgagee may have paid or become liable to
pay or which it may then be nacessary to pay for taxes,
assessments, ingurance andfor other charges, liens, or debts
hereinabove provided; third, to the payment and satigfaction of
the indebtedneas hareby specially secured with intereat, but in-
tarast 1o date of sale only shall be charged; fourth, the balance,
if any, shail be paid to the Mortgagor. I this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the game ghall ba paid out of the proceeds of the aale.

HFREIN.

this the 7th  dayof August 19 89
g“&ﬁ# Saall
rine Bianco I
[Ssal)

, & notary public in and for gaid county, in aaid Stiate,
rine Bianco

L

whose names Are gigned to the foregoing conveyance, and who are known to me, acknowledged befora me on this
day that, being informed of the contents of this conveyanca, they axecuied the same voluntarily on the day the same
bears date.
- ———
J
C-D:: Given under my hand and official seal this 7th da 18 89
Lt
n"_a
X
e H. MASON, JR Notary Publlc
a r »
-
LCE'?! Thig instrument was prapared hy: . N My w Papires alareh 10, 1991
w (Name)_ COURTNEY H., MASON, JR. (Address)__2032 Valleydale Road
2 Birmingham, Alabama 35244
Siuta of Alahama
Counly } o

Judge of Probate Court of said County, do hereby certify that the foeagoing

day of . 18 .
on the day of , 18
Judge of Probate

nuo-221b6RN (#5s 08&R,
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

Thie rider is a part of and incorporated into the Security
Instrument (Mortgage, Deed of Truat, Security Deed) dated the

th dﬁy of August , 19 89 made and
entered into by Soseph 0. Blanco and wife, Katherine Bianco ’

borrower (mortgagor) and Union Planters National Bank
. lender, (moritgages).

The Security Instrument ies amended to add the following:

The mortgagee shall, with the,priar approval of the Federal
Housing Commismsioner, or his designes, declare all sums secured by
this security instrument to be immediately due and payable if all

o or a part of the property is sold or_ﬂtherwiﬂe transferred (other
Yo than by deviase, descent or operation of law} by the mortgagor,
O pureunant to a contract of sale executed not later than 12 monthe
’g after the date on which the security instrument ie executed, to a
purchaser whose credit has not been approved in accordance with

% the requirements of the Commissioner.

ol
., et

=

=

Mortgagor

Joseph 0. Blanco

_?H%T-fly: - (Typed name oOf above signatory)

o .10
89 N‘J{; 10 hﬂ\ﬁ Mortgagor

d oA
- -

. [ : Katherine Bianco
Suwwt T (Typed name of above signatory)

1.Deed Jax $

2 Mtg. Tax  H3.20
3. Hendee_lﬁ'_g

4. Indexing fee _ 2. 09
orar 129.69

1.-1827 (REV. 12/88)



