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MORTGAGE

THIS MORTGAGE ("Securlty Instumant®) |s given on Auqust 4, 1989.
The geantor Is Laurence E. Anderson and Janet S. Anderson, as husband and
wife, (“Borrower"), This Securlty instrument is given 1o Union Planters

National Bank , which is organized and existing
under the laws of the United States of America -

and whose address s P.0O. Box 470, Memphis, TN 38101

{"Lender").
Borrower owes tender the pincipal sum of SEVENTY SIX THOUSAND DOLLARS AND 00 CENTS

Dolars (US. 8 76,000.00 ). This debt is evidenced by Bomowars nole

dated the same date as this Securty instrument (*Note"), which provides for monthly paymants, with the full debt, ¥ not pakd
earlior, due and payable on September 1, 2004 . This Security instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extenslona and
modlfications; (b} the payment of all other sums, with interest, advanced under paragraph 7 10 prolect the security of this
Security Instrument; and {¢) the performance of Borrowser's covenants and agreements under this Securlty instrument and the
Nole. For this purpose, Borrower doas hereby mortgage, grant and convey 1o Lender and Lendar's successors and assigns , wilth
power of sale, the following described property Jocated in Shelby County, Alabama;

Lot 40, according to the Survey of Meadow Brook, 1llth Sector, as recorded

in Map Book 9, Page 6 A&B in the Office of the Judge of Probate of Shelby
County, Alabama.

Mineral and mining rights excepted.
subject to : All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the
property herein described.
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which has the address of 5323 Harvest Ridge Lane, Birmingham,
[Street] | [City)
Alabama 35242 {"Property Address®);

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now of hereafler evected on the properly, and all easements, rights, appurtenances, renls, royaltes, minenal, of
and gas righls and profits, water Aghts and slock and afl fixtures now of hereafter & part of the property. Al replacemants

and addiilons shall also be covered by this Security instrument. A¥ of the foregoing s referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the esiate hereby conveyed and has the right to morigage, grant
and convey ihe Property and that the Property la unencumbared, except for encumbrances of record. Borower warrants and will
defend generally the filie 10 the Propernty against all claims and demands, subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unform covenanis with fmited variations
by jurisdiction to constitute a uniform security nstrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shal promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or 1o a written waiver by Lender, Bomower shall
pay to Lender on 1he day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds®) equal to
ohatwellth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold
payments of ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) ysarly morigage insurance premiums,
if any. Thase tams are called "escrow Hems.* Lender may estimate the Funds due on the basis of current data and reasonable
estimates of fulure escrow ilems,

The Funds shall be held v an institution the deposits or accounts of which are insured or guaranieed by a foderal or slats
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the ascrow ftems. Lender may noi
charge for holding and applying the Funds, analyzing the account or verifying the escrow itlems, uniess Lender pays Bomower
Interest on the Funds and applicable law permits Lender 1o make such a charga. A charge assessed by Lender in connection with
Borrower's enlering into this Security Instrument 1o pay the cost of an independent tax reporting service shall not be & charge for
purposes of the preceding sentence. Bomower and Lender may agree In wriling that interest shall be paid on the Funds. Unless an
agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Borower any nterest or
eamings on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
sacured by this Security Instrument.

i the amount of the Funds held by Lender, together with the luture monthly payments of Funds payabile prior to the due dates
of the esciow Kems, shall excead the amount required to pay the escrow ems when due, the excess shall be, at Borrower's oplion,
gither promptly repaid to Borrower or cradited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender
Is not sufficient to pay the escrow Hems when due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency In
ohe of more paymantis as required by Lender,

Upon payment in full of all sums secured by ihis Secuity Insirument, Lender shall promptly refund tc Borrowar any Funds haid
by Lender. H under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later than immediately prior
to the sale of tha Property or ite acquisition by Lender, any Funds held by Lender at the time of application as a credit againsl
the suma secured by this Sacurity Instrumeni.

3. Application of Payments. Unless applicable taw provides otherwise, a¥ payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, 10 amounts payable under paragraph 2; fourih, to interest due; and last, to prncipal due.

4, Charges: Llens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable to the
Properly which may attaln priority over this Security instrument, and leasehold payments or grouad rents, ¥ any. Bomrower shal
pay these obligations In the manner provided in paragraph 2, or ¥ not paid in that manner, Borrower shall pay them on time
direclly to the person owed paymeni. Botrower shall promptly fumish 1o Lender sl notices of amounts to be paid under 1his
paragraph. If Borrower makes these payments directly, Borrower shall promptly lumish o Lender receipts evidencing tha paymanis.

Bomrower shall promptly discharge any Hen which has prority over thla Sacurity Insirument unlesa Borrower: {a) agrees in
writing to the payment of the obligation secured by the Hen in & manner acceplabie 1o Lender {b} conlests in good failh tha Ken
by. or defends against enforcement of the lien In, legal proceedings which in the tsnder's opinion operale 1o prevent the
enforcement of the en or forfeiture of any part of the Property; or (¢} secures from the holder of the ken an agreement
satisfaciory to Lender subordinating the Ben 1o this Security Instrument. if Lender determines that any part of iha Proparty I
subject 1o a Hen which may attain priority over this Security Instrument, Lender may give Bomower a nolice Mdentlfylng tha len.
Borrower shall satlsfy the llen or take one or more of the actions set forth above within 10 days of the giving nollce,

5. Hazard Insurance. Bomower ahail keep the knprovements now existing or hereafter erected on the Property insured
agalnst loss by fire, hazards Included within the term "extended coverage® and any other hazards for which Lender requires
Insurance. Thig nsurance shall ba maintained In tha amounts and for the periods that Lender requires. The insurance camler
providing the Insurance shall be chosen by Boower subject 1o Lender’s approval which shall not be unreasonably withheid,

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shal
have the right 1o held the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all raceipts of paid
premlums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance camier and Lander. Lender
may make prool of loss If not made promptly by Borrower. |

Unleas Lender and Borrower otharwise agree in writing, insurance proceeds shall be appiied to resloration or repak of the
Property damaged, il the rastoration or repakr is economically feasible and Lender's security I8 not bessensd. if the resioration
or repair {8 not economically feasible or Lender's securty would be lessened, the insurance procseds shal be appled to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borower. W Bomower abandons the Property,
or does not answer within 30 days a notice from Lender ihat the insurance carier has offerad 1o settle a claim, then Lender may
collact the Insurance proceeds, Lender may use the proceeds to repair or resiore the Proparty or 1o pay sums sscured by this
Securlty Instrument, whether or not then due. The 30-day perlod wik begin when the notice Is given.

Unless Lender and Borrower ctherwisa agree in writing, any application of proceeds to principal shall not extend of postpone
ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. W under paragraph 19
the Property Is acquired by Lender, Borrower's right to any insurance policies and procesds resulling from damage 1o the Property
prior to the acquisition shal pass 1o Lender o the extent of the sums secured by this Security Instrument immediataly prior lo
the acquisition. '

8. Proservation and Maintenance of Property: Leaseholds. Bormower shal not destroy, damage or
substantially change the Property, aliow the Property to deterlorate or commit waste. if this Securfty Instrument is onh a
leasehold, Borrower shall comply wilth the provisions of the lease, and if Bormower acquires fee titie 1o the Property, the
leasehold and fea title shall not merge unlass Lender agrees o the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgage tnsurance. If Borrower fails to
perform the covenants and agreements conlainad in this Securlty Instrument, or there is a legal proceading that may significantly
atiect Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or 1o enforce laws of
regulations), then Lender may do and pay for whatever s nacessary io protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paylng any sums secured by a len which has prority over this Security Instrument,
appearing In court, paying reasonable atiomeys’ fees and entaring on the Propesty 1o make repairs. Although Lender may lake
action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shal bacome additional debt of Borrawer secured by this Security
Instrument. Unless Bomowsr and Lender agres to other tems of payment, these amounts shall bear interest fom the date of
disbursement al the Note rate and shail ba payable, with interest, upon notice from Lender to Borrower requesting payment.
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It Lender required mortgage insurance as a condition of making tha loan secured by, this Securlty instrument, Borrower shall
pay the premiums required to maintain the insurance In effect untll such tima as the raquir'amant for the insurancs tarminates In
accordance with Borower's and Lender's written agreament or applicable law.

8. Inspection. Lender or is agent may make reasonable entdes upon and Wspactions of the Proparty. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, n connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in ey of condemnalion, are hereby assigned and shal
be paild o Lender.

in tha avent of a total taking of the Properly, the pracasds shak be appiled 1o the sums securad by this Sacurity
[nstrument, whether or not then due, with any excess pald to Borrower. In the event of a parilal taking of the Property, unlass
Borrower and Lender otherwise agres In writing, the sums sacured by this Security Insirument shall be reduced by the amount of the
proceeds multiplled by the foliowing fraclion: (a) the total amount of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall ba paid to Borower.

It the Property ls abandoned by Borrower, or i, after notice by Lender 1o Bomower that the condemnor offars to make an
award or seltls a claim for damages, Borrower falis 10 respond to Lender within 30 days after the dale the notice is given, Lender
is authorized to coliect and apply the proceeds, at lts option, elther to restoration or repair of the Property or 1o the sums
secured by thia Security Instrumant, whether or not then due.

Unless Lender and Bomower otherwise agree In writing, any spplication of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wailver. Exiension of the lime for
payment or modification of amoritzation of the sums secured by this Security Instrument granted by Lender 1o any successor in
inlerest of Borrower shall nol operate to release the flabliity of the orginal Borrower or Bomower's successors in interast.

Lender shall not be required to commence proceedings agalnst any succeasor in interest or refuse to mxdend time for paymenl of
otherwise modlty amoriization of the sums secured by this Security Instrument by reason of any damand made by the criginal Borowar
or Borrower's succesaors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walvar of or

preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject lo the
provislons of paragraph 17, Borrower's covenants and agreements shail be Joint and several. Any Borrower who co-signs thls
Security Instrument but does not execute the Note: (a) is co-signing this Securlty Instriment only 10 morigage, grant and convey
{hat Borrower's interest In the Properly under the terms of this Security Instrument; (b} is not personally obligated 10 pay ihe
sums sacured by this Securlty Instrument; and (c) agrees that Lender and any other Boirower may agree to extend, madify, forbear o
make any accommodalions whh regard to the terns of this Security instrument or the Note withowt that Borrower's consent.

12. Loan Charges. If tha kan securad by this Securlty instrument is subject 1o a law which seis maximum loan
charges, and that law is finally Interpreted s that the Interest or other loan charges collected or 1o be collacted in connectlon
with the loan exceed the permittad Bmits, then: (s) any such loan charge shall be reduced by the amount nacessary 1o reduce the
charge to the permitied Umit; and (b) any sums siready coliected from Bomower which exceeded permitted #mits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prncipal owed under ihe Note or by making a direct payment to
Borrower. It a relund reduces principal, the reduction will be ireated as a partlal prepayment without any prepayment charge under
ihe Note.

13. lLegislation Atfacting Lender's Rights. 1f enaciment or expiration of appicable laws has the effact of
rendering any provision of the Note or this Security Instrument unenforceable according to s terms, Lender, at ts oplion, may
require immediate payment in full of sl sums secured by this Security Instrument and may invoke any remedies parmitied by
paragraph 18. W Lender exercises this option, Lender shall teke the steps specifiad in the second paragragh of pamagraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dedvering it or by
maillng it by first class mafl unless applicable law requires use of another method. The notice shall be directed 1o the Proparty
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender dasignates by nolice to Bomower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be govemed by lederal faw and 1he
law of the jurisdiction In which the Property is located. In the event ihat any provislon or clause of this Security instrument or
the Nole conficis with applicable law, such conficl shall not affect other provisions of thils Securfty lnstrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Noie and of this Security Instrumant.

17. Transfer of the Property or a Beneficlal Interest In Borrower. It ak or any part of the
Property or any interest in % is sold or ransierred {or If a beneficial interest in Bormower 18 sold or iransfemred and Bomower
is not a nalural person) withoul Lender's prior written consent, Lender may, at ks option, require immediale payment in full of al
sums secured by this Security instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibijed by
fedsral law es of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notica of ecceleration. The notice shall provide a perfod of not
legs than 30 days from the dats the nofice is delivered or mailed within which Bomrower must pay all sums secured by this Security
instrumant. i Borrower falis 10 pay these sums prior to the expiration of this perod, Lender may invoke any remedies permiited by
this Security instrument without further notice or demand oh Borower.

18. Borrower's Right to Reinstate. If Bomower meets certain conditions, Bomower shall have the rght ic have
enforcement of lhis Security Instrument discontinued at any time prior to the earfier of: {a) 5 days {or such other period as
applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contalned in this Sacurity
Instrument; or {b) eniry of a jdgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security instrument and the Nots had no acceleration occumed; {b) cures any defaull of any
other covenanta or agreements; {c) pays ail expenses incurred In enforcing this Secudty Instrument, including, but nol imited to,
reasonable allomey's fees; and (d) takes such action as Lender may reasonably require 10 assure that the llen of this Security
instrument, Lender's rights in the Property and Borower’s cbiigation to pay the sums securad by this Security Instrument shall
continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligalions secured hereby shall remaln fully
effective as K no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedlies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresmant In this Sacurity Instrument (but not prior to
acceleration under paragraphs 13 and 17 uniess applicable lew provides otherwise). The notice shall
spoclfy: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. H the default |s
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may invoke
the power of sale and any other remedles permitted by applicable law. Lender shall be entitied to
collect all expenses incurred In pursulng the remedies provided In this paragraph 19, including, but not
limited to, reasonable attorneys’' fees and costs of title evidencae.

if Lender Invokes the power of sale, Lender shall give a copy of a notice to borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for threa consecutive
weoks in a newspaper published In Shelby County, Alabama, and
thereupon shall sell the proparty to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property. Londer or its designes may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applled In the following order: {a) to all expenses of the sale,
Including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons lagally entitied to it.

20. Lender in Possession.Upon acceleration under paragraph 18 or sbandonment of the Property, Lender {in
person, by agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage the
Property end to collect the rents of the Property including those pasi due. Any senis collected bty Lender or the recaiver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not Rmited 1o,
recelver's lees, premiums on receiver's bonds and reasonable atiomeys’ fees, and then to the sums secured by this Security
Instrument.

21. Ralease. Upon payment of all sums secured by this Sscurity instrument, Lender shall release this Security
Instrument without charge to Borower. Borrower shalt pay any recordation costs.

22 Walvers. Bonower walves all rights of homastead axemption in the Property and reinquishes all rights of
curtesy and dower In tha Property.

23. Riders 10 this Security Instrument. If one or more ridera are execuled by Bomrowar and recorded
together with this Security Instrument, the covenanta and agreements of each such rider shall be incorporated inlo and shall
amend and supplement the covenants and agreements of thia Securlty Instrument as ¥ the rider{s) were a part of this Security
instrument. [Check applicable box{es)]-

:I Adjusiable Rata Rider I:I Condominium Rider D 2-4 Family Rider
o :l Graduated Payment Rider D Plannad Unit Devslopment Rider
D
@[] omets) (speci)
et
¢ Al BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenanis conlained in this Security Instrumaent
=7 and in any rider(s} executed by Bomower and recorded with &.
2 \\S i Laurence E. Anderson (Seal
“G C e | -Borrower
g3 b v ,/AZ /
L - L (Seal}
T net S. Anderson eorouer
| Dot Tak § e
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STATE OF ALABAMA, Shelby County ss:

2&.00

Onthis 4th dayof Augqgust, 1989 J

a Notary Public in and for sald county and In said state, hereby cartity that

Laurence E. Anderson and Janet S. Anderson, as husband and wife,
. whosa namas are signed 1o the

{oregoing conveyance, and who are known 10 ma, acknowledged before me thal, being informed of the contents of
the conveyance, they executed the same voluniarlly and as thelr act on the day tha same besars daie.
Given under my hand and seal of office this the  4th day of, August, 1989.

My comimission explres: December 19, 1991 ﬂf}é’

Notary Public

This Instrument was prepared by :

Roger W. Ellis
2232 Cahaba Valley Drive, Birmingham, AL 35242



