v .+ and mining rights excepted.

The State of Alabama } % P}f |

[

THIS INDENTURE, made and entared into this 27th day of July, 1989 3 ( é

by and between Vision Homes, Inc. - | Y -
v ’

SV |

partias of the fint part, bereinafter referred to as mortgagor. and | b-_f ‘{q; i
AmSouth Mortgage Company, inc. | ({\ |

party of the second part, hersinafter referred to a5 martgpages, .. : \ :

MWithesseth:

v ) I
WHEREAS, the sald Vigion Homes, Inc. , !

justly indebiod to the party of the second part in the principe) sum of Sixty-Hine' Thousand Eight Hundred
Seventy-Five and NO/100 Dollars.......oouwuu..... ves.($69,875.00)

o3 evideoced by nots bearing even date bayewith, peyabls as follows:

On demand, bearing interest #s provided io said note. (This is 2 FUTURE ADVANCE MORTGAGE, and the eaid '

$ 69,875.00 indebtedness shall be advanced by mortgegee to mortgagor in accordance with » construction loan
sgreement of even datie berewith, the terms of which agresment sre made & part of this mortgege.) In addition to the said

£ 69,875.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
Des: now or berewfter owing by mortgagor to mortgages.

NOW, THEREFORE, the parties of the firt part, in consideration of the premises, and to secure the payment of said lhdthlnd-
pess and the compliance with all the stipulations berein contained, have bargained and sold, and do hereby grant, bargain, sell, I.I.iﬂl.

and conwey unto the party of the second part, i successors and assigns, the following described real estate, lying and being situated .
to tha town of Birmingham County of__ _Shelby , State of Alabams, to-wit: |

Lot 40, according to a Resurvey, as recorded in Map Book 13, Page 83, !
In the O0ffice of the Judge of Probate of Shelby County, Alabama,
af Lots 2, 3, 4, 40, 41, and 42, Lititle Ridge Estates. Mineral ¢

Subject tb existing easements, restrictions, set back lineg, rights of way, !
limitations, 1f any, of record.
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TOGETHER WITH all building materials, equipment, fixtures and fitings of every Lkind or characier pow owned or bereafier
acquired by the mongagor for ithe purpose of or used or useful in connection with the improvements located or 1o be located oo
the hereinabove described real estate, whether such materials, equipment, fixtures apd fittings arse mcrually located on or adjacent
10 saxd real estate or not, and whetber In storage or otherwise, wheresoever the same may be Jocated. The personal property hereln
conveyed and mongaged shall include, without limitation, all Jumber and lumber products, bricks, building stooes apd bullding
blocks, sand and ¢ement, roofing material, palnt, doors, windows, bardware, wails, wires and wiring, plumbing and plumbing
fixtures, airconditioning and beating equipment and appliances, electrical and gas equipment and appliapces, pipes and piping, !
omamenial and decorntive fixtures, and in geoeral all buildinsg material and equipment of every kind and chammcter used or wieful '

in connection with said improvements. E P ﬁ/ : /o
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Together with all the rights, privileges, tonements, and thereunto belo or in any wise 2 ining, including screen
windows and doors, gas, ltmntvtl.rl electne and other LutinE, 1 h;:;n:d mki]r:: a n'lirl::. Ihﬂtﬂ,;l. ice m Plll‘mbiﬂl l-"'s other
fustures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unte the mortga its successors and assigns forever,

e,
And the und!ﬂiﬁned covenant with the mortgiges that the undersigned are lawfully seized ‘fﬂr simple of »aid prevacs wid nave 8 [/

good right to sell and convey the same as aforesaid; that the said premises aze free of all incumbrances and the undersigned will war.

rant and forever defend the tide to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons |

whomsoever.

And for the purpose of further securing the payment of uid. indebtedness, the undersigned hareby agree to pay all taxes, assess-
ments, or other Liens taking prionity over Ei'll mn;:;:, when imposed legally v said premises .J should defaglt be made in the
payment of same, or any pant thereof, said mortgagee, st its option, msy pay same; and to further secure sad indebtednass first
sbove pamed, and every portion thereof, the undarsigoed agree to keep said property continuously insured in such manoer and in ruch

companies a3 may be satisfactory to the murtnq:l. for st least $._69,875.00 _ against Joss by fire and ... 069,875.00
egainst Joss by tormado, with boss, if mr,m-ab to said mortgagee, as its interest m“:::?'"' and if the undersigned fail to keep
said property insured as above specified, the mortgagee may, at its option, insure ¢

loss by fire and tomado, for its own benefit, the proceeds from fuch insurance, If collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairiog or ummmcﬁnhthc
premises; all amounts s0 expended by said mongages for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become s debt due and st once payable wilgout demand upon or potice to any person, t0 said mortgages itiona) to the in-
debtedness hereby specially secured, shall be secursd by the bien of this mortgage, sod shall bear interest from date of payment
by raid murt:u:l ;nd at the election of the mnrtﬁ‘gu. and without notice to any gﬂﬂﬂ. the mortgagee may declare the entire in-

y ; eclosure,

debtedness secur this mortgage due and payable, and this mortgage subject to and saxme may be foreclosed, as here-
inafter provided.

The undersigned agrea to take good care of the premises sbove described, and not to commit or permit any waste therson, and to

perty for its insursble value againstf

keep the same repaited, and at all times t6 maintain the same In as good condition as they now are, reasonable wear and tear alone |,

axcep

The undersigned .g:.t that oo delay or failure of the morigagee to azercise any option to declare the maturity of any debt secured |

by this mertgage, shall sken or dee as & wajver of Its right to exercise mch cption, or to declars such forfeiture, either as to
any past or present default, and it is Further sgreed that mo term: or conditions contained in this mﬂ:l'g;ﬂn be waived, allered or
changed except as evidenced In writing, signed by the undersigoed, and by the morigagee, by an officer eof.

After any default on the of the mortgagor tha mont b bill filed or other legal proceedings being com-
menced for the fnr::‘.lmuu of ﬁ.ﬂ:ﬂ :mrtg.ln, hﬁ :ntiﬂed,t:.‘su llllll"ll:l:t: :P' ri:ﬁ.ntn the appoiotment E}r any uInmpﬂ:nt mu?t or ugbuml
without notice to any , of & receiver of the rents, issues and profits of sald premises, which powsr 1o lease and control the said
premises, and with such other powers a3 may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and

insurance or other liens, and interest thereon, and shall do and perform all other acts and things hereln agreed to be dope, this con- |

veyance to be null and void; but should default be made in the payment of an sum especded by the said mortgagee under the
authority of any of the provisions of thls mortgage, or should nig indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpald at maturity, or should the interest of said mnrlpa:-e in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as 1o “dl:j.ﬂ ¢ debt heseby secured,
or ﬁ-:nuédbanr. law, either Federal or State, be passed imposing or authorizing the impeosidon of any specilic tax upon this morigage
or the debt

morigage, or by virtue of which any tax or assessment upon the morigaged premises shall be chargeable against the owner

thortgage, or should at any time any of the stipulations contained in this mnﬂ!:gt be declared invalid or Inoperstive by any court |
e

of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
tame as may not at said date have been paid, with interest thereon, shall at ence become due and payable at the option of said mort-
E:Eu, :t"d this Lmlllng:ﬂ be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee sha
ﬁ‘uhlic:tiuninnct s week for three consecutive weeks, of the time, place and terms of sale, by publication in some ntmE:per publis
the County wherein said property I3 locatad, to sell the same in front of the Courthouse door of the County where
is located, at public outcry, to the highest bidder for cash, and :pplci.' the proceeds of said sale: First, to the t:ﬁem of advertising,
selling and tnnwﬂ:g. in::fudin; 8 reasonable attorney’s fee; second, to the payment of any amounts that may have been expended,
or that mav then necessary to expend, in paving insurance, tares and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness Indp interest thereon, whether the same shall or shall not heve fully matured at the date of
said sale; but bo interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid st any sale had under the terms of this
mortgsge, and purchase said property, i the highest bidder therefor; and the unders further :free to pay a reasonable attorney’s
fee to said mortgagee, its succesions or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, sod the pur-
chaser st any such sale shall be under no ohligation to see to the proper application of the purchase money. :

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, wr auctioneer, shall execute to the purchases
for and Ln the came of the undmign.ed A lnodll.gd sufficient deed to the property l&‘ P

The undersigned sgres that the debt hereby secured shall at once become due and pavable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if soy statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gurd to the existence or noo-existence of the debt, o any part thereof, or of the Lien, on which such statement is based.

Plura! or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

er or makers of this mortgage, whether one or more persons, or & corporation; and sll covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeriatives, successors and assigrs of the undersigned, and every option, right
and privilege herein resarved or secured to the mortgages, shall inure 10 the benefit of its successors ausigns.

&
&
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3

Toe said indebtedness of § 69,875.00 which s secured bereby kI being advanced by morigagee to mortgagor in
accordance with & consuuction Joan agreement of even daie berewith, the terms of which agreement are incorporated as n pan
bereol. In the event of defsult in the 1erms of said agreement, or any other contract or agreemenl belween morigagor and mori-
;gee, such defaull shall be an event of default eniitling the mortgagee herein to forectose this morigage in mecordance with the terms
bereot.

ereby secured, or permitting or authorizing the deduction of any such tax brom the principal or interest secured 2’7 m |

authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' pobce hl:-z ;
said property |
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IN WITNESS WHEREOQOF,

Visiop.Homes, Inc. ., & corporation, has hereunto set its signature by
¢ Mark Etheredge . i &‘Him. who U duly suthorized, and bas caused the same 10 be nriesied by its Secrowary
oo this —27th day of _July , 1989 |
* i
| - s
i (corporaie m-)__iiainn..ﬂnm.ﬁ.ﬂ.._l.nn..
| g ./ ,
By 44 *’/””M%M" . L7
| . Mark Etheredge Its"Vice-President
m: [
L
— .
] ii‘
IN TESTIMONY WHEREOT, the undersigned have bersusto set their bands and seals, on thiy the day and year fint sbove :,
written. ;'
@:
Witnessos: “
f — —_— {Seal) °

: A e e et et {Seal)

_ _ (Seal) |
- - -  —— - - { S8l ) h
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. STATE OF ALABAMA, | :
" COUNTY. Lﬁwuw.hﬂhuﬂm.hnﬂhnhﬁrﬂﬂrﬂm

' whose names are si tn the forsgoing cooveyancs, and who hunhuwmnnﬂiwﬂﬂ.mlh'
k rmmndnn!thmug:dufthmuﬁ:iﬂurmﬂthn:n.:.whnuﬂiyuth-dnrthn_lhlndnl-

Civen under my hand and official sesl, this

LI COUNTY. Lhwm.hﬁhnﬂm.hﬁdmm_ﬂbﬂm
| mthhdlrmhlmnlthwﬂhh_d

known to me to be the wife of the pamed | b
ha, being sxamined and the husband touchin hﬂmu&ii{tﬂnmmﬂ-ﬂﬂam‘h‘
:pdmisfmnih:mtanvsﬁndMMt!m,mhnhnrthulllunthplnnftlllhul

hWim%mi.IhﬂwwmwwudoiﬂdﬂmLM

——— p A

STATE OF ALABAMA,

knownhumlluhﬂuwlhnfﬂu\rlthhm .
ho, being ¢1amined te and from the husband touching bar o ture to the within sckmowledged that she °
:rntd t.heil::m of hﬂ“m Fru 1 and nmd.m wlmthnut foar, mim-ﬂnu E:“ threats on the part mlﬂ- -

| Is Witness Whereof, T have bereunto set my hand and official seal, this !
3 ' .e
g 1!
QO Notary Publie. |}
P *
S STATE OF ALABAMA, L
e COUNTY. memmw.hmdhmdmw.h-ﬂsutnhsbrwm;,
il . li
- bose name (s signed o the foregoin veyance, and who i known to e adu\owhddbdulmuﬂ:hdlrtht.hdnlh-;;
Ql;r:‘ﬂnIMmEunudhmfvagﬂ he executsd the same vo nwm&.mmmmm k
‘é Given under my hand and official sesl, this g
o) 1
i - .
1' |

STATE OF ALABAMA,
" JEFFERSON COUNTY. Lthmdmip-ﬂluthaﬂty.hm&hﬂﬁm.hnﬁhh.hﬁymﬂrthll

Vice ]
whoss name & Pr-k?nt of the Vision Homes, Inc. o . ;l
+

| mporation, li:udtnthhummvmud-hhimhmwmmmﬁhﬂ;"&;ﬂ‘hﬁ;h-
'| Eu:wdulthl;nnunuofthmvl-mmh.umchnﬁin-.udﬂthhﬂmthndw.mhﬁthumwhnmi;hnndl_uth
' act of sald corporstion. :

]

mvnmmrhﬂndofﬁddud.lﬁ 27th day of Jyly;—1989 / { E 3 }!
Coik : YA SO |

R . Notary Public.
o g9 pus -1 AHIL "
R 1. Deed ian § e l|
. LT Y- {95 '

— '_u_‘ffu_ . DL
\ d Indexpig Fee —5-0B

825 |

o Wpnf
ooy pw




