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MORTGAGE

THIS MORTGAGE {"Security Instrument") is_given on , August 4
19...89. The grantor is . I.QFJ—HQ G, mll‘...ﬂnd wife.. Dﬁb@fﬁh Ca Mulr

{"Borrower"}, This Security Instrument is gwentn Unmn
Planters National Bank

- e cerraeene, Which 18 urgamz&d ﬂ]‘ld E}EISL;;'IE'
under the taws of . thE Unlted StatEE ’Df mrlcﬂ ani:l wh{:-ae ﬂdﬂIEEE s . P, L 0' Box. 470{ .
Mempbhis,. TN 38101 . ("Lender”).

Borrower owes Lender the pr mmpul aumuf M FIVE ‘IﬂCUSND NIHE I'EMR-.: HHD DU./lOD——

Dullcus (U.S. $..85,900.00.........). This debt is evidenced hy Borrower’s note
dﬂbed the gaAme dth a% th.'.-. Secuuty InstrumenL ("Note™), which pr mude& l'm monthly payments, wilh the full debt, if not
paid earlier, due and payable on ........ . S8REERREL. 1, . 2013 . e This Security Instrument

secures Lo L-emiu (1) the lepayment ﬂ[’ the debt evidenced by Lhe Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all cther sums, with interest, adwmwd under paragraph 7 to protect the security of this
Security Ingtrument; and (c) the performance of Borvowar's covenanis and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey to Lender and [ender's suecessors and
assigny, with power of sale, the following described property located in ..SR8IRY....cccovevvee.. County, Alabamas:

Lot 40, according to the Survey of Quail Run, Phase III, as recorded in Map
Book 7, Page 159, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith,
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which has the addressof ... 6196 Valley Station Cixcle ... ... Hele;a ... ... S ,
' [Slraal] : [Cily}
Alabama ....35080...........en ("Property Address");
[Z2ip Code] : )

TOHAVE ANDTQHOLD this property unto Lender and Lender’s successors and assigns, forever, togelher with all
Lhe improvements now or herealter erected on the properly, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafter a part of Lthe property. All

replacements and additions shall also be covered by this Securtty Ingtrument. All of the foregoing is referred Lo in this
Securily [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property ard that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THLIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform ﬁecuril]ﬁ' instrument covering real property.

ALABAMA - single Family—~FNMAFHLMC UNIFORM msmquHT'T CL 3001 4/87
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, tnsured againsi loss by fire, hazards included within the term "extended coverage' and anyother hazards for which Lender
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Paymenti of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurvance premiums; and {d) yearly
morlgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. |

The Fundsa shall be held in aninstitution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay tho cost of an independent tax report-
ing service shall not be a charge for the puryoses of the preceding sentence. Borrower and Lender may agree in writing
Lthat intereat shall be paid on Lhe funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall noLbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wag made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
Lthe due dales of the eserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promplly repaid to Borrower or credited to Borrower on monihly payments of Funds, If the
amount of the Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than tmmediately prior Lo the sale of the Property or its acquisition by Lender, an:d Funds held by Lender at the time of
application as a eredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, tolatecharges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourih, to interest due; and lasi, to principal due.

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiong attributable te the
Property which may attain priorily over this Security Instrument, and leasehold paymenils or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidin that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts

-to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. C

| Borrower shalt promptly discharge any lien which has priovity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentoflthe obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of Lhe Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof

“(he Propertiy is subject to a lien which may attain priovity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. | |

o. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafler erected on the Property

fequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. | | |

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and renewals. M Lender requires, Borrower shall promptly give to Lender

¢ all receipis of puid premiums and renewal notices, In the event of less, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to restoration or repair
of the Properly damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened. [Fthe
regtoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suros secured by this Security Instrument, whether oy not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, Lhen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall puss (o Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescryvation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, ditmage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Litle 1o Lhe Property, the leasehold and
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Proteclion of Lender's Righis in the Properiy; Morlgage Insurance. If Borrower fails Lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lemder’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable allorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lendar agree toother terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time ag Lthe requirement for the
insurance tarminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

B. Ingpection. Lender or itz agenl may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9., Condemnation. The proceeds of any award or claim for damagey, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
asgigned and shall be pud Lo Lender.

In the event of a total taking of the Proper t_*,«‘ the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or nol then due, with any excess paid to Borrower, In the event of n partial taking of the Property,
unless Barrower and FLender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following frraction: (a) the total amount of the sums secured immediately
before the Luking, divided by {b} Lhe fair market value of the Properly immediately before the Laking, Any balance shall be
paid v Boriower.

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor offers to
muake an award or settle aclaim furdamages, Borrower fails o respﬂnd Lo L.ender wilthin 30days after thedate the notice 15
given, bhender is aulhorized to collecl and apply the proceeds, at itsoption, either to restoration or repairofthe Property or
to the sums secured by this Security Instrument. whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such payments.

10. Borrower Nol Released; Forbecarance By lender Nol a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the liability ol the original Borrower or Borrewer's successors in interest.
Lender shall not be required to commence proceeillings against any sucgessor in interest or refuse Lo extend time for
paymen Lorother wise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exe:tuﬂng any right or remedy
shall rml be a waiver of vy preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several huhlhty, Co-signers. 7T he covenants and agreements of
this Secur IL:,r Instrument shall bing and henefit the successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Securily
Insts urnent bl does not execule the Note: {4) is co-signing this Securily Instrument only to morigage, granl and convey
that Borrower's interest in Lthe Property under the terms ol this Security Instrument; (b) 13 not personally obligaled to pay
the sums secured by this Securily Instrument; and {r) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note wnLhuut
m that Borrower's Consent.
CO 12. f0an harges T ithe lﬂﬂ.l‘l gsecured by this Security Instrument i3 subject Lo a Ifm which sets maximum loan
oy charges. and that law i3 finatly interpreted so thia the interesi or other loan churges collected or to be collecied in
wg conneclion with the lean exceed the permitied s, then, (a) any such loan charge shall be reduced by the amount
=X necessary to reduce the charge Lo the permitted himit; and (b) any sums already collected from Borrower which exceeded
permilled limils will be refunded-to Borrower. Lender may choose to make this refund by reducing the principal owed
underthe Nole or by making a direct paymeni to Boi rawer. 1f'a refund reduces principal, the reductlion will be treated as a
mpﬂrtjal prepayment without any prepayment charge under the Note.
13. laepislation Affecting Lender's Righis I enactment or expivation of applicable lauws has the effect of
« rendering any provision of the Note of this Securily Instrumenl unenforceable according Lo its werms, Lender, at its option,
= may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
9 permitted Ly paragraph 18, If Lender exercises this option, Lender shall take the steps sperified in the second paragraph of
paragraph 17,
¢ t4d. Nolices. Any notice to Borrower provided for in this Secur ity Instrument shall be given by delivering iL or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower deignates by notice to Lender. Any notice to Lender shall be given by
firatclass mail to Lender's address stated herein or unyother address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and Lhe law of Lthe

- jurisdiction in which the Propertyis tocated. In the eveni that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To Lhis end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Securitly Instrument.

17. ‘Transfer of the Property or a Benelicial interesal in Borrower. If all or any part of {the Property or any
interestinitis sold or bransferred (ovif a beneficial ioerest in Borroweris sold oy transferred and Borrower is nol a nalural
person) withoul Lender’s prior wrilten consent, 1#nder may, al its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of Lhis Security Instrument. o

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lgsy than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instrument. If Borrower fails to pay these sums prior W the expiration of thig peried, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demapud on Borrower.

18. Borrower's Right Lo Reinslate. 1f Bmrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Securily Instrument discontinued at any lime prior Lo the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Properly pursuant to any power of seal contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (1) cures any defaull of any other covenants or agreements; (c} pays all expenses incurred in enfureing this
Securily Instrument, including, but not limited W, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably required Lo assure that the lien of this Securilty Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Ingtrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security lnstrument and Lthe obligintions setured herebhy shall remain fully effecltive asaf no acceleration had
occurred, However, this right lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON IUNIFORM COVENANTS Borrower and I.i-mierll'mthm covenant und agree ns follows:

19, Aceeleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to qlme.lm'eunn under paragmphs 13 and 17
unless applicable law provides otherwise). The notce shall specify: (a) the default; (b) the action required to cure the
defaali; () a date, not kess than 30 days from the date the nolice is given to Borrower, by which the default must be cured;
and (d) thal failure 1o cure the default on or hefore the date specified in the notice may resull in accelerution of the sums
secured by this Securily Instrument and sale of the Property. The notice shall furiher inform Borrower of the right to
reinstate afler acceleration and the right to bring a court action Lo assert the non-existence of a default or any other
defense of Borrower (0 acoeleration and sale. If the defauli is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke Lthe power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this parageaph 19, including, but not limited to,
reasonable atlorney's fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for thnee conseculive weeks in a newspaper published in

.ﬁ'!Elh}l wareees CoOunty, Alabama, and thereu[}un shall sell the Property to the highest bidderat public
auction at the froni door of the Cnunty Courlthouse of this County. Lender shall deliver to the purchaser hi,nder'e deed
conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenants and agrees

thai the proceeds of the sale shall be applied in the following orduss () 1o all expenses of the sale, including, but not imited

to, reasonable attormeys’ fees; (b) to all sums secured hy this Security Instrument; and (¢) any excess to the person or
persons legally entitled 1o it. .

240, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by ngent or by judicially appointed receiver) shalt be entilled to enter upon, take possession of and manage the
Property and 1o collect the renug of the Property including Lhose past due. Any rents collected by Lender or the receiver
shall be ﬂpplu-d hir st o payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver's honds and reasonable atlorneys’ fees, and then to the sums secured by
this beeul ity Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge w Borrower., Borrower shall pay any recordation cosds.

22. Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. 1f one or more riders are executed hjr Borrower and recorded together with
this Security Instrument, the covenants and agreements ofench such rider shall be incorpurated into and shall amend and

supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider Condeminium Rider " 2-4 Family Rider
G.l‘Hd uated Payment Rider Planted Linit Developmeni Rider
. Other(x) [specily] |

BY SIGNING BELOW, Borrower accepis and agrees Lo the terms and covenants contained in this Security
Inatrument and in any rider(s) by Borrower and recarded with it. -

Witnesses: - P : |
;:-' :- .". [ |
,lkr S L‘.,L.{ : e C WM e e e e {Seal)
AT “4 : lI'l C Hu,lr — Bostrower
- b
same-T PH ;(,OM A Do (Seal)

_ . e '3 .,“,.,; . ,,}n' - Deborah C. Ml..ll[' | | Beod r . ";:E-!urrnwer
= . '? li‘{ T B [Space Below This Line For Acknowledgment] - L eed lax $
Joent v 3 o 2. Mtg. Tax [ALLS™
STATE OF ALABAMA 3. Recarding Feo_ fﬂ-ﬂ‘ﬂ
{OUNTY OF JEFFERSON o - 4. Indaxing Fee 2 @E

TOTAL L4485

I, Frank K. Bynum, a Notary Publle in and for said County, in said State,
hereby certify that Loring C. Muir and wife, Debdrah €. Muir whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

.uwen under my hand and official seal this 4th

¥

bk

¥

s R | -~ Frank K, Eynum, Not@ Public
My Ccfmrmeelen Expires: November 20, 1992

-"IHI__S INSTRIMENT PREPARED BY: Frank K. Bynum

#17 Office Park Circle
Birmingham, AL 35223



