/Y74

[Bpace Above This Line For Recosding Dulal

MORTGAGE

THIS MORTGAGE ("Security Instrument”) iy given on_. UYL e e———
19...89. The grantor is .. BRA4. Ha.. :ne.tgtmand.ﬂif e dith A, Bagnetg
Geng;ail,endl rmrﬁtim wo{"Borrower™). This Becunt}' Instrument is given to ........ First..

is organized E!'Id amahng
under the laws of . Eecgtal;? Df Aiabama and whaﬂe addresﬂ 18 IEO& Montganery
Highway,. Bimmingham...AL... 35214, {"'Lender ).
Borrower owes Lender the principal sum of .. m m C:NE: mm .Fm m ﬂm MD

00/100-: e . Dollars {U.S. $.101,550.00.......). This debt is evidenced by Borrower's nDLE
dated the same data as t.hlli Secunly lnuh*ument( Note”), which provides I'ur monthly paymenls, with the full debt, if not
paid earlier, due nnd payable on .........AUQUSEL, 1,. 2019, cveereeenss Thig Security Instrument
secures o Lender: (a) the iepaymant nl' the debl evidenced by Lhe ane w:lh mterest and all renewals, extensions and
modifications; (b) the payment olall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Inslrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
ausigns, with power of sale, the following described property located in .. ShelBY.......................... County, Alabama:

Lot 61, according to the Survey of Sunny Meadows, Second Sector as recorded in
Map Book 9, Page 1 A & B, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record. :

The proceeds of this locan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.
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which has theaddressof ... 3301 Blrdsong Way. ..oy e BLITRADGHA®. o
| Siraat) [Cay)
Alabama ....35242. ... eteeeeeemeeennnes ("Property Address™);

[Zu Gndﬂ]

TO HAVE ANDTOHOLD this property unto Lender and Lender's successors and assigns, forever, logether with all
the improvements now or hereafter erecied on Lhe property, and all easements, righls, appurtenances, rents, royalties,
mineral, cil and gasrights and profis, water rights and stock and all fixtures now or herealer a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al ol the foreguing is referred to in this
Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis wiih
limited varintions by jurisdiction to constitute a uniform security instrument covering real proparty.
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:
1. Payment of Principal and Intares(; I’rapai):manl. and Late Charges. Borrower shall promptily pay when due

the principalof and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Tazes and Insurance. Subject 1o applicabie taw or Lo a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”)} equal to
vne-twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasshold paymenis or ground renta on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
morlgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basia of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounls of which are insured or guaranteed by a federal or
atale agency (including Lender if Lender is such an inslitution). Lender ghall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itema, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent lax report.-
ing service shall not be a charge for the purposes of the preceding sentence, Borrower and Lender may agree in writing
thalinierest shall be paid on the funds, Unless an agreement is made or applicable law requires inlerest to be paid, Lender
shallnotbe required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounling of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
ihe due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's opuon, either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. If the

Nﬂmnunl.ﬂﬂ.he Funds held by Lender ia not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
%amuunt necessary o make up Lhe deficiency in one or more payments as reguired by Lender.

Upon paymenl in full of all gums secured by this Security Instrument, Lender ghal promptly refund to Barrower

ﬁ any Funds held by Lender. funder paragraph 19 Lhe Property is sold or acquired by:Lender, Lender shall apply, no later

%= than immedialely prior to the sale of the Property or ile acquisition by Lender, and Fundsz held by Lender at the time of

D application as a credit against the sums secured by Lhis Securily Instrument.

=H 3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
C\*E paragraphs 1 and 2shall be applied: first, to tatecharges due under the Note: secﬂnd to prepaymentcharges due under the
= Nole, third, to amountis payable under paragraph 2; fourth, to interest due; and last, (o principal due.

= 4. Charges; Liens. Borrower shatl pay all taxeu, assesaments, charges, fines and impositions attributable to the

2 Property which may attain priority over Lhis Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay Lhese obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to Lhe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over ithis Security Instrument unless Borrower: {a) .
agrees in wriling to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or dofends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Lien or forfeiture ol any purt of the Properly; or {¢) secures from the holder of the lien an .
agreemant satisfactory o Lender subordinating the lien to Lhis Security Instrument. [f Lender determines that any partof
the Property 13 subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
noiice identifying Lthe lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvementa now existing or hereafter erected on the Property
nsuredagainstlosaby fire, hazards inctuded within the term "extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unregsonably withheld.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

, all receipts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice to the ingurance
carrier and Lender. Lendar may make proof of Joss if noi made prompltly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds gshall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons Lthe Properiy, or doea noi anawer within 30 days a nolice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower oltherwise agree in writing, any application of proceeds Lo principal shall notextend or
poatponethe duedale of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition.

6. Preservation and Maintanance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow Lhe Property Lo deteriorale or commit waste. [f this Security Instrument ig on a leasehold,
Borrower shail comply with Lhe provisions of the lease, and if Borrower acquires fee title Lo the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo Lhe merger in writing,

7. DProtection of Lender’s Rights in the Properity; Morigage Insurance. If Borrower fails to perform the
covenants and sgreements conlained in this Securily Instrument, or there is a legal proceeding thul may significantly aifect
Lender's rights in the Properiy (such as a proceeding in bankeuptey, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Properiy and Lender'a righta
in the Preperty. lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrumenl, appearingin courl, paying reasonable attorneyy’ fees and entering on the Property to make repairs. Although
lLender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under Lhis parvagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender ngreetoother termyof payment, these ameunts shall bear inlerest from
the date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesling payment,
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If Lender required mortgage ingurance as a condition of muking the loan secured by thiz Sacurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
insurance lerminates in accordanece with Burrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property, Lender
ahail give Borrower nolice at the time of or prior to un inspection xpecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, diract or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to Lhe sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower In the eventof a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totlal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Pruperly immediately before the taking. Anybalanceshall be
paid (o Borrower. |

If the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers to
make an award or gettle a claim fordamages, Barrower fuils o respond 1o Lender within 30days afler thedate the notice is
given, Lender is nuthorized to collect and apply the proceeds, al its vption, either ta restoration or repair of the Propertyor
to the sums secured by thia Security Instrument, whether or not 1then due.

Unless Lender and Borrower otherwise agree in writing, uny applicationof proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Nol Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by Lhis Security Ingtrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings againsl any successor in inlerest or refuse Lo exiend Lime for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbeirance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the exercise of any right o1 remedy.

11. Buccessors and Assigns Bound; Joinl and Severd) Liability; Co-signers. The covenants and agreements of
this Securily Inzirument shall bind and benefit the suctensors amil ussigny of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanta and agreemenits shall be joint and several. Any Borrower who co-signa Lhis Security
Instrument but does nol execute the Note: {a) is m-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower'sinterest in the Property under the termx of this Security Instrument; (b) is not personally cbligated to PAY
the sums secured by thig Security Inslrument; and (¢} agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regurd to the termas of this Security Instrument or the Note without
that Borrower's Consenl,

12. Loan Charges. 1l the Joan secured by this Security Instiument is subject to a law which sets maximum loan
charges, and that law s finally interpreted su that the interest or other loan charges collected or to be collected in
¢onnection with the loan excead the permitted limivs, Lhen: {(4Y any such loan charge shall be reduces! hy the amount
necessary to reduce the charge to the permitted limet; anid 'b) any sums already collected from Borrower which exceeded

i permitted limits will be refunded to Borrower. Lender may choose i make this refund by reducing the principal owed
C\2Qunder Lhe Note ar by making a direct payment to Borrower [ a refund reduces principal, the reduclion will be treated aga

partial prepaymenl without any prepayment charge under the Note.
13. legisialion ARecling Lender’s Rights. 1l enaciment or expiration of applicable laws has the effect of

= rendering uny provision of Lhe Note of this Security tnstrument unenforcenble according Lo its terms, Lender, at its oplien,

may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises Lhis option, Lender xhull take the steps specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat class mail unless applicable lnw requires use of unather method. The notice shall be directed to the
Property Address or any other address Borrower desigpates by notice to Lender. Any notice to Lender shall be given by
firstclaas mail to Lender’s add ress stated herein or any uther address Lender designates by notice te Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph, '

15. Governing Law; Severability. Thix Security Instrument shall be governed by federal law and the law of the
jurisdiction in which Lhe Property is located. In Lhe event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given efTect withoul the conflicting provision. To this end Lhe provisivns of this Security Instrument and the
Note are declared to be severahle. ‘ -

16. Borrower's Copy. Borrower whall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beaeficial Interest in Borrower. If all or any part of the Property or any
interest initias sold or transferred (orif a beneficial interest in Borvawer is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, atils option, require immediale payment in full of alil sums
secured by this Securily Instrumeni, However, this option shafl not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notlens than 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sumas secured by
Lhis Securily Instrument. If Borrower fails to pay these sums prior (o Lthe expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement ol this Securily Insirument discontinued at any time prior Lo the earlier of: (1) 5 days {or such other period as
applicable law may specify for reinaiatement) before sale of the Property pursuant to any power of seal contained in this
Security Inastrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants o: agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited W, rensanable atturneys’ fees; and {d) tukes such action as Lender may
reasonably required Lo assure thal the lien of Lthis Security [nstrument, Lender’s rights in the Pruperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Llpon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall nol apply in the case of acceleration under paragraphs 13or 17,
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NON-UINIFORM COVENANTS. Barrower and Lender further covenant and agree ng lollows:

19, Acocleration: Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required Lo cure the
default; (¢) a date, not kess than 30 days from the date the notice is given to Borrower, by which the defauli must be cured;
and (d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the righi 1o
reinstate afler accelerution and the right to bring a court action to assert the non-existence of a defuult or any other
defenge of Borrower 1o accaleration and sale, If the defuublt is not cured on or before the dute gpeciBed in the notice, Lender
at its option may require immediale payment in ful) of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applcable law. Lender shall be entitled to
oollect all expenses incurred in pursuing the remodies provided in this paragraph 18, including, but not limited to,
reasonable attorney's lees and cosls of title evidence,

If Lender involies the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelly.......ciceene. County, Alabama, and thereupon shall sell the Property (o the highest bidderat public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Londer or 88 designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following ordes: (a) to all expenses of the sale, including, bul not limited
to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled Lo it. '

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by
this Security Inslrument. '

21, Release. Uypon payment of sll sums secured by this Security Instrument, 1 ender shalt release thisz Security
Instrument withoul charge w Borrower. Borrower shall pay any recordation cosls,

22 Waivers Borrower waives all rights of hamestead exemplion in the Property and relinquishes all rights of
curlesy and dower in the Property.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Inslrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Secuntly
Instrument. {Check applicable box(es)|

Adjustuble Raie Rider Condominium Rider 2-4 Family Rider

JGraduated Payment Rider Planned Usnit Development Rider
Other{s) {xpecify]

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenanis contained in this Security

Insbrument and in any rider{s) by Borrower and recorded with it.
l.DeadTax $ // M
/

3. Regprding Fee_10.80) Q.
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STATE OF ALABAMA

QOUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Bill H. Barnett and wife, Judith A. Barnett whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. o

Given under my hand and official seal this 31st ?July. 19

AL

Frank K. Bynum,
My Commission Expires: November 20, 1992
THIS INSTRIMENT PREPARED BY: Frank K. Bynum
T $17 Office Park Circle
O S O S Birmingham, AL 35223
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