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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

ATATE OF ALABAMA
COUNTY oF SHELBY

} KENOW ALL MEN BY THESE PRESENTS: That Whereas,

Richard L. Pennington and wife, Paula K, Pennington

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Joseph Whitfield Blake and wife, Shelia Glass Blake

of Nineteen Thousand, Seven Hundred and no/100=———- R —
(s 19,700.00 ), evidenced by a real estate mortgage note of even date,

(hereinafter called “Mortgagee”, whether one or more}, in the sum
""""D!Fl“ll‘l

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt

payment thereof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors,
Richard L. Pennington and wife, Paula K., Pennington

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described T

real estate, situated in Shelby

County, State of Alabama, to-wit: -

From the SW corner of the N 1/2 of S 1/2 of SW 1/4 of NW 1/4, Section 20, G
Township 22 South, Range 1 West, Shelby County, Alabama, run North 330 feet; -
thence run Weat 1383 feet: thence run North 1 degree 00 minutes 04 seconds

Wast 429.5 feet to the beginning point of subject lot; from sald point,

continue said course 530.5 feet; thence run North 87 degrees 17 minutes 37

geconds Fast 1615.44 feet; thence run South 01 degree 4] minutes West 606.96
feet: thence run West 1586.54 feet to the beginning point.

According to survey of J.S8. Pilkington, RLS #1304,

THIS IS A PURCHASE MONEY MORTGAGE.

THIS MORTGAGE MAY NOT BE ASSUMED WITHOUT THE EXPRESS WRITTEN CONSENT OF THE MORTGAGEES
HEREIN,
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To H“::d 4}.4 3 Hold the ;btuuthmntad mptll.:, unto t:notui.did llimfl ﬂ?nﬁ. successors, I“!?u’ ;'n: :ﬁdgﬂiu:;

aver; and for urposa of further en s abtedness, W:frﬂl

asassamnents whan ’imﬁm legall t:gon m’i'::.’“ and should default be made in yment of same, the sald Morigagee
8 BAING;

may st Mortgagee’s option pay o and to farther secure said indebtsdness, first above named undarsigned agrees to
keop the improvements on sald real estate insured against loss or damage by fire, lightning and tornado for ths fair and
reascnable insurable value thereof, in companies satisfactory to the Mortgages, with | i? any, payable to sald Ilart:lzﬂr
as Mortgagese's intersst may appear, and to promptly deliver said policles, or any renewal of said policies to said Hnrttal’“n
and if umf-nignud {fail to keep said property insured ss abovae specified, or fail to deliver sald insurancs policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mo geu'n option insure said ﬂWplrt:.r for said sum, for Mortgages's
own benafit, the policy if collected, to be tad on ssid indebtadnass, lesa cost of eollecting same; all amounts 30 expended
by said Mortgages for taxes, assessments or insurance, shall become a debt to sald Morigsges or assigns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigna, and be at once due and payable, .

Upon condition, however, that if the sald Mortgagor pays said indsbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have sxpended for taxes, assessments, and insuranes, and interest thereon, then this con-
veyance to be null end vold; but should default be made in the payment of any sum expended by the said Morigagee or As-
signs, or should said indabtedness hereby secured, or any part thareof, or the interest thereon, remasin unpaid at mturitzf
or should the interest of said Mortgagee or assigns in said prnputz becoms undln&lerad by reason of tha enforcement
any prior lien or incumbrance therson, so ua to endanger the debt hereby secured, then in any one of said events, ths whols
of naid indebtedness hersby sacured shall at once become dus and payable, and this mortgage ba subject to forecloaure A now
provided by law in essa of past doe mu:? . and the said Mortgagee, agents or assigns, shall be nuthnrind- to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspapar publia
in said County and State, sell the same in Jota or parcels or an masss az Mortgages, agents or assi deam best, in front of
the Court House door of said County, {(or the division thnmf‘)l whers said property ia located, at public ou . to tha highest
bidder for cash, and apply the prneu&l of the aale: First, to the expense of advertising, ullfng and conveying, including »
reasonable attorney’'s fea; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to tha payment of sald
indebtadness in fuIE whether the same shall or shall not have fu\lr matured at the date of sald sale, but no intersst shall be
collected bevond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Huﬂnfor and undersigned
further agree that said Mortgagee, agents or assigns may bid at sald sale and Pu:-chnn said property, it the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fae to sald Mortgagea or amigns, for the foreciosurs
of this mortgage in Chancery, should the same bs so foreclosad, said Zee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Richard L., Pennington and wife, Paula K. Pennington i

have hareunto set OUT signature &  and seal, this 3 ‘yl ; 19 89.
WV et s = A BN ) Attt A Reris (BEAL)
Richard L, Pengington -
ormeneasarioglossreees eamagerammanes e s beam b et ar st (BEAL)
rrereee{ SEAL)
- - - -(BEAL)
e = = — — — -
D
we—{ THE 8TATE of ALABAMA
w SHELBY COUNTY
L .
.
&Z 1, the undersigned authority , 8 Notary Public in and for sald County, in sald State,
(T hereby cortify that Richard L. Pennington and wife, Paula K. Pennington
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C\lwhnu nsmeg aréigned to the forsgoing conveyance, and whe are Imown to me scknowlsdged before me on this day,

w that being informed of the contenta of the conveyance they executad the

wr o Sbip// / 199,
‘ / LI A Notary Publie, *

—J

ax  Glven under my hand and official saal this 3rd
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THE STATE of

sams voluntarily on the day ths same bears dats, »

COUNTY } )

I, - , & Notary Publie in and for said County, in said State,’

LI

hereby eertify that -E
whose names a8 of ‘

a corporation, ia signed to the foregoing conveyance, and whe s known to me, acknowledged before me, on this day that,
being informed of the eontents of such conveyancs, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of sald corporstion.

Given under my hand and officisl seal, this the B day of ¢ 19

......... . ey Notary Public

1. DeedTax $ ..
2Mg Tax A485

3. Recn&lﬂ%Fee_%
4. Indexing ree _.3.0.0
TOTAL 38.8¢

TO
MORTGAGE DEED

Return to




