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This instrument was pr b
prepared by (67 Montevallo, AL. 35115

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PHEBEH'I‘S:TI:;I‘-mhmwm-ndmhdhhmthdarthmbuﬂdluhymdm
Paarlie Maa Alexandar .

(hereinafter called “Mortgagors,” whather one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafier called “Mortgagee'’}, WITNESSETH:

Whereas, Mortgagors are justly indebtad to Mortgagee in the sum of
Six Thousand Seven Hundrad Thirty Four and 89/100-~---—-—-—owmmmmeme——woooo———nom == oy ———-

$ 6,734.89 ), svidenced by promissory note bearing evan date with this instrument, and dus and payabla in accordance with the
terms of said note: and, which 18 due and payable in full on August 1, 1994.

Whonll,Hortmuﬂmwd,lnlncurﬂnluidinduhudm.thItthhmlhmﬂhﬁmmmthnpmmptplymt
thereof, as well as any extensions or renewale of said indebtodness or any part or portion thareof; and,

Whereas, Mortgagors may be or hareafter become further indebted to Mortgagee as may be evidancad by promissory nole or noles or
otherwise, and it is the intent of the parties hereto that this mortgage shall securs any and all indebtadnesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absoluts or coutingent, liquidated or unBquidated, direct or indirect, and thia
mortgage Ls to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other dabts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extansions or renowals of same, or any part
thersof, whether svidenced by note, open account, endorsement, guaranty, pledge or otherwise. |

NOW, THEREFORE, in conslderation of the premises, sald Mortgagorw, and all others executing this mortgage, do hersby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements therson and appurtanancss
thareto, situated in Shalby County, State of Alabama, to wit:

All that certain tract or parcel of land, teogether with all itmprovements
thereon, situate, lying and being in Shelby County, Alabama and being

more particularly described as follows: Bagin at a stake at thae Southeast
corner of Lot 4, in Evansville, Montevallo, Alabama on ths Dogwood Road
and run in a Northeast direction ninety (90} feat to a corner stake;
thence run in a Northerly direction 117 feet to the Bliss Nix line; thance
run parallel with the Bliss Nix line ninety (90) feet; thence run Westerly
one hundred sixty-five (165) feet to point of beginning; being a part of
the Southaast % of the Southwest & of Section 16, Township 22, Range 3
Wast.

Thig being the same tract or parcel of land conveyed to Peralie Mae
Alexandsr from Wiliie H. Moore, an unmarried man, by deed dated November 1,
1962 and duly recorded in the office of Judge of Probate

for Shelby County, Alabama, in Book 223, Page 59.

soon 249 nee 698

Said resl sstate is warranted free from all encumbrances and Mortgagors warrant the same against any sdverse claims, excopt as stated sbove,
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To Have And To Hoid the above granted property unto the said Mortgagee, Mortgagee's successors, beirs, and assigns forever; and for the
purpose of turther securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agreea to pay all taxes or assessments when imposed legally upon said premises,'and should defsult be made in the payment of
same, the sald Mortgages, may at Morgagee's option pay off the same; and to further secure sdic indebtednoss and any other indebtadnsss or
indebtedneases secured by this mortgnge, undersigned agrees to keep the improvements on said real sstate insured againat loss or damage by
fire, lightning and tornado for the fair and reasonabls insurabls value thereof, in companies satisfactory to the Mortgagee, with loas, if any,
payable to said Mortgagee, ne Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsl of said policies to said
Mortgages; and if undersigned fail to keep said property insured as abeve specified, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgagee, or assigns, may st Mortgagee's option Insure said property for said sum, for Mortgagee’s own bensfit, the policy if
collacted, to be credited on said indsbtednaes, less cost of collecting sams; all amounts so expandad by said Mortgages for taxee, asssssmants
or insurance, shall becoms s dabt to said Morigages or assigns, additional to the debt hareby specially secured and any other indebhtadness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mortgagee,
or assigne, and be at once due and payable. '

Upon condition, however, that if the said Mortgagors pay said promissory nots and any renewals or extensions thersof, and pay sll other
indebtedness or indebtednessas secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgages may have expended for taxes, assessments. and insurancs, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or sssigns, or should said
indebtodness evidenced by sald promissory note or any other indebtedneas or indebtedneases hersby secured, or any part thereof, or the
interest therson, remain unpald at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcament of any prior lien or ancumbrance thereon, so as to endanger the debt hereby sacured, then in any one of said events, the
whols of said indebtedness hereby securad shall st once become due and payable, and this mortgage be subject to foraclosurs as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hareby
conveyed, and with or without first taking possesaion, after giving twenty-one days’ notics, by publishing once a week for thres consecutive
waeks, the time, place and tarms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
or en masse as Mortgagee, agenta or assigns deem beat, In front of the Court House door pf sald County, (or the division thereof} where said
property ia located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the axpenss of advertising,
selling and conveying, inchuding a reasonable attorney's fee; Second, to the payment of any amounts that may have been expanded, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with intersst thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at tha date of said sals, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turnsd over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said properiy, if the highsst bidder thersfor; and undersigned further agree to pay a rea-
soneble attorney’s fee to said Mortgagee or assigns, for the foreciosure of this mortgage by Court action, shoukd the same be a0 foreclosed, said
fea to be m part of the debt hereby secured.

IN WITNESE WHEREOQOF, the undersigned Mortgagors
Paarlie Mae Alesxander

have hereunto et their signature and seal, this 28 dnr::fgllul?

THE STATE of Alabama
Shalby COUNTY
I the undersigned Sandra C. Davieon - . & Notary Public in and for said County, in sald Stata,
hereby certify that Pearliie Mae Alexander

whose name 18 signed to the foregoing conveyance, and who 128  known to me acknowledged before me on this day, that being
informed of the contents of the conveyance 8ha executed the same voluntarily onhe
Given under my hand and official seal this 28 . day of JYs

———— — - - —— - TN :
THE STATE of
Ny Commission Eolras October 9, 190
COUNTY
1, the undersigned » & Notary Public in and for said County, in sald State,
hereby certily that
whoae name as of

a corporation, le signed to the foregoing conveyance, and who ls known to ma, scknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executad the same voluntarily for and as the act of sald Corpor-
ation.

Given under my hand and official seal, this the . dayof .19
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