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STATE OF ALABAMA
SHELBY ~ COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas FREDERICK V. BROWN AND WIFE, NANCY F. BROWN

become justly indebled to FIRST ALABAMA BANK ol Alabamy

(“Morigagee”), pursuant to an open-end line of credit for an initial advance of 720-( gﬁgng,qncﬂ‘ ugr'ﬂ'w fp@ f‘ 7 5/ v

($ Cﬂ é,ffﬂﬁ[ G ) Dollars, and for all FUTURE ADVANCES, provided, bowever, that the maximum indebledness at any ose time
shall not exceed ... .F| EVEN THOUSAND, THREE HUNDRED AND MNO/100--------cccmmcmcmmmme e e e

(5 11,300.00 ) Dollars, which suid FUTURE ADVANCES Mortgagee is obligated io make pursuant to the terms and conditions of
that ceriain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), conlemporanecusly entered inlo by and between Mortgagors and
Mortgagee herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indebtedness of Mortgagors
to Mortgagee incurred pursuani 10 the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and
any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same,
(il}) t0 wecure the payment of all other indebtedness, now or hereafter owed, by Morigagors, or any of them, to Mortgagee, not incurred
pursuant o said AGREEMENT, except that Mortgagors’ home shal! not secure any such other indebtadness incurred for personal, family,
or houschold purposes, and (iii} io secure compliance with all of the stipulations contained in said AGREEMENT and contained herein,

the said  FREDERICK V. BROWN AND WIFE, NANCY F. BROWN
{‘:Murtgngnr:"} do hereby grant, bargain, :ail and convey unto said Mortgagee the following described real estate situated in

Shel by Couniy, Siate of Alabama, viz:

Lot 23, according to the Survey of Willowbrook as recorded in Map Book 11, page 48 A & B
in the Probate Office of Shelby County, Alabama.

Mortgage from Frederick VY. Brown and Nancy F. Brown to Real Estate Financing, Inc., filec
for record 1-27-89 recorded in Real Volume 224, page 171 and transferred and assigned to
First Alabama Bank by instrument recorded in Real Volume 235, page 437, in the Probate

. Office of Shelby County, Alabama.
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jogelther with all rents and other revenues thereof and all rights, privileges, easements, tenements, interesis, improvements and
appuricnances thereunlo belonging or in any wise sppertaining, including any after-acquired title and cascments and all rights, title
and inlerest now or hereafter owned by sthe Morigagors in and 10 all buildings and improvements, storm and screen windows and
doors, gas, steam, electric and other heating, lighling, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumb-
ing, sprinkling und other equipment and fixtures altached or apperlaining 10 said premises, all of which (“morigaged property™) shall
be deemed realty und conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very parl thcfmf the said Morigagee, its successors and assigns farever,

And for the purpose of further (i) securing the payment of all indebledness of Morigagors to Morigagee incutred pursuant lo the
EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and alt FUTURE ADVANCES
made by Mortgagee pursuant to said AGREEMENT, including any renewals or exiensions of same, (ii) sccuring the payment of all
ather indebledness, now or hereafter owed, by Mortgagors to Morigagee, not incurred pursvant o said AGREEMENT, except that Mortga-
gors’ home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iif) securing cempliance
with all of the stipulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and poasessed of said morigaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the titte agninst the Jawful claims of all persons whomsoever, and that said prop-

erly is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

CURRENT AD VALOREM TAXES, EASEMENTS AND RESTRICTIONS OF lRECORD.

2. ‘That they will pay all 1axes, asscasmenis, or other liens taking priority over this mortgage when imposed legally upon said
morigaged property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the bulldings on said premises continvoualy insured in such amounts, and in such manner as may be
satisfactory {o the Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said
Morigagee, and will deposit with Morigagee policies for such insurance and will pay premiums therefore as the same become due.
The insuran¢e coverage may be oblained from a person of Mortgagors choice, provided, however, that Mortgagee reserves the right
1o refuse 10 accepl, for reasonable cause, an insurer offered by Mortgagors. Mortgagors shall give immediale notice in writing to Mort-
gogee of any loss or damages to said premises caused by any cayualty. If Morigagors fail 1o keep said property insured as above
specified, the Morigagee may insure said property for its insurable value against loss by fire and other hazards for the benefit of the
Mortgagee. The procecds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power to selile and
compromise claims under all policies and to demand, receive and reczipt for all sums becoming due thereunder; said proceeds, if col-
lecled, to be credited on the indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or recon-
structing the premises as the Morigagee may elecl; all amounts 50 expended by said Morigagee for insurance or for the payment of
Lixes, asscssments or any other prior liens shall become a debt due said Morigagee additional 10 the indebledness herein described and
al once payable without demand upon or notice to any person, and shall be secured by the lien of 1his mortgage and shall bear
intarcsi st the highest lcgal rate from date of payment by said Morigagee and at the election of the Morigagee and without nolice
to any person, the Morigagee may declare he entire indebtedness secured by this morigage due and payable and this mortgage subject
lo foreclosure and same may be foreclosed as hereinafter provided.

4. To lake good care of the morigaged property above described and not commit or permil any wasic thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and {ear alone excepted,

5. That no delay or failure of the Mortgagee to exercise any option 10 declare the maturity of any debt secured by this morigage
shall be taken or deemed &g & waiver of the right 10 exercise such oplion or to declare such forfeiture either as to past or present default
on the part of said Morigagors, and that the procurement of insurance or paymeni of taxes by the Morigagec shall not be taken or

,deemed as a waiver of the right 10 declare the maturity of the indebledness hereby secured by reason of the [ailure of the Morigagors

*{o procure such insursnce or to pay such taxes, it being agreed that no terms or conditions contained in this morigage can be waived,

altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigagee.

6. That they will {i) pay and discharge sl indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREE-
MENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to
said AGREEMENT, including any renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other
indebtedness, whenever incurred, of Morlgagors, or any of them, o Mortgagee, not incurred pursuant o said AGREEMENT, as such

other indebiedness shall become due and payable, and (iii) comply with all of the stipulations contained in the said AGREEMENT and
the stipulations coniained herein.

7. That after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled a3 ‘s maticr of right 10 the appeiniment by any competent court or
tribunal without notice to any parly, of a receiver of the rents, issues and profits of said premises, with power (o lease and control
the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall, among other

expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mort-
gaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heifs, execulors,
administrators, successors and assigns, and 1hat such covenants’ and agrecments and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure 10 the benefit of the heirs, successors or assigns of the Morigagee,

6. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein pro-
vided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relnting to liens of

mechanics and materialmen, without regard 1o the form and contenls of such statement and withoul regard 1o the exisience or pon-
cxisience of the debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they .will not sell or transfer the mortgaged property, and that they will
not create or permit 1o exist any morigage, encumbrance or other lien not herein mentioned {except the creation of a purchase money
securily inlerest in housshold appliances) upon the morigaged properiy, without Morigagees prior wrilten consent. If Morigagors violate
this covenanl, Morigagee may at Morigagee's option, declare all the sums secured by this morigage to be immediately due and payable.

Further, Morigagors covenant thal they shail, if any such mortgage, encumbrance or lien is created without Morigagee's written
consenl, make or cause {0 be made effective provision whereby the AGREEMENT, including all FUTURE ADVANCES, will be se-
cured by such morigage, encumbrance or lien equally and ratably with any other debt hereby secured.,

If Mortgagee exercises such option 10 mccelerale, Morigages shall mail Morigagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the nolice is mailed within which Morigagors may pay the sums declared due.
1f Morigagors fail 10 pay such sums prior 1o the expiration of such period Morigagee may, without further notice or demand on Mort-
gagors, invoke any remedies permitied hereunder,
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1l. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer io the maker or
makers of this mortgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby »e-
cured, including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of
taxes and insurance, the satisfaction of prior encumbrances and any other indebtednizs owed 0 the Morigagee by the Mortgagors
before the full payment of this morigage) as it shall become due and payable and shall in all things do and perform all acis and
agreements conlaintd in the AGREEMENT and by them herein agreed 10 be done according to the tenor and effect hereof, then and
in that event only this conveyance shall be and become null and wvoid: bui should default be made in the paymenl of the indebtedness
hereby secured, including any and all ADYANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or ex-
leniions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should defaull be made in the repay-
ment of any sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the interest of
said Morigagee in said properly become endangered by reason of the enforcement of any prior lien or encumbrance thereon s0 as (o
endanger the debt hereby secured, or shouid a petition (0 condemn any part of the morigaged property be filed by any authority having
power of eminent domain, or should any Jaw, cither federal or state, be passed imposing or authorizing the imposition of a specific 1ax
upon this morigage or the debt hereby secured, or permiiting or authorizing 1the deduction of any such tax from the principal or in-
teregt secured by thizs morigage or by virtue of which any tax or gasessment vpon the morigaged premigses shall be charged againgt the
owner of Ihis mortgage or should al any time any of the stipulations conlained in this mortgage be declared invalid or inoperative by
any court of competent jurisdiction or should the Mortgagors fail 10 do and perform any other act or thing herein required or agreed
10 be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or pari of same may not as said
dale have been paid, with interest thereon, shall al once become due and payable and this morigage subject o foreclosure at the option
of the Mortgagee, nolice of the exercise of such option being hereby expressly waived; and the Morigagee shall have the righl to enter
upon and take possession of the property hereby conveyed and after or without taking such possession to sell the same before the
County Court House door in the counly wherein the properly is located, and, il the property is sifuated in two or more counties, in
any such county, at public outcry for cash, afier first giving notice of the time, place and terms of such sale by publication once a week
for these consecutive weeks prior 10 said sale in some newspaper published in said County, and upon the payment of the purchase money
the Morlgagee, or awner of the debl and morigage, or auclioneer, shall execote to the purchaser for and in the name of the Morigagors
i good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of sald sale: First, 10 the expense of advertising,
selling and conveying, including a reagsonable attorney’s fee; second, 10 the paymeni of any amounis that may have been expended or that
may then be necessary to expend in paying insurance, taxes and other encumbrances, with inlerest thereon; third, 10 the payment in full
of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matored at the date of said sale, bul
no interest shall be collected beyond the dale of sale: and fourth, the balance, if any, to be, paid over 10 the sawd Morigagors or o

whomever then appears of record 10 be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged
property al any foreclosure sale thereunder.

>
IN WITNESS WHEREOF, WE  have hereunto set  OUR  band(s) gnd seal(s) ihis /72 day of /“/-‘-'-?;r ) 19 89

Frede (Seal)
{Scal)
This insirumen! was prepared by: Hancy F. BroWwn /
NAME Robin D. Cunningham ‘
ADDRESS First Alabama Bank/Real Estate Dept.
SOURCE OF TITLE
HOOQK PACE
Subdivision Lol Plat Bk Page
QQ Q S T R
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CERTIFICATE
Check applicable certificate,
State of Alabama
Shalhy . County _
| xxbj RESIDENTIAL. Morigagors and Mortgagee herein certify that residentinl rulpegha oﬁbveyed by this morigage and that the maximum
principal indebtedness 1o be secured by this morigage st any one time is _Lxl v - upon which the mort-
gage iax of __$16.95 is paid herewith, as allowed by Alabama Code 540-22-2(1Xb) (19735).
-OR- '
[0 NON-RESIDENTIAL. Ia compliance with Alabama Code §40-22-2(2)Xb) (1975). the Mortgagee of this mortgage hereby certifies that the
amount of indebiedness presently incurred is upon which the morigage tax of —
is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this morigage upless the mort-
gage tax on such advances is paid into the appropriate office of the Judge of Probate of County,

Alibama, no later than each Sepiember herealler or an instrument evidencing such advances is filed for record in the above said office
and the recording fee and 1ax applicable thereto paid.

FIRST ALABAMA BANK

__ Page Three |
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FIRST ALABAMA BANK MOUNTAIN BROGCK BRANCH

THE STATE OF ALABAMA,
Jefferson

COUNTY.
1, _the undersigned authority

, & Notary Public in and for said County, in said State,

hereby certify that . Epaderick-¥-——Brown—and-wife,—Nancy-k-—Brown

whose name S___AY'E _ signed to the foregoing conveyance ahd who __are known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, ﬂ"_IEjf executed the same voluntarily on the day the same bears date.

.
Given under my hand and official seal, this DL day of z

THE STATE OF ALABAMA,

COUNTY.
1, _ _ ., & Notary Public in mnd for said County, in sald State,
hereby certify that
whose name signed 10 the foregoing conveyance and who knm:m t0 me, acknowledged before me on this
day that, belng informed of the contents of the conveyance, ‘ executed the same voluniarfly on the day the same bears date.
Given under my hand and officinl seal, this - day of | . 19
Notary Public
B SRR RN TR SR e P P A A
THE STATE OF ALABAMA,
COUNTY.
I, , & Notary Public in and for said County, in said State,
hereby certify that
of the ' , A corporalion, whose name i signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day thai, being informed of the contents of the
conveyance, he, as such officer and wilh full suthority, executed the same volutarlly for and as the act of said corporation.

Given under my hand and official seaf, this _______ day of , 19

Lo e e

Notary Public

| 3 1:38 1. Deed Tax S
w3 P -
83A e, 2. Mtg. Tax eds”
B R A1) 3. Regord Fee__10.0
" JULG".- Ly &

4. Intlexiig Fee .a_é)
oL 3045

. BROWN
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COUNTY.
M., and duly recorded
of Mortgages, at page

, and examined.
Judge of Probate.

Office of the Judge of Probate.
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filed in this office for record on the
o'clock

day of

:FREDERICI( V. BROWN AND WIFE, NANCY
Al

in Yolume
EAL 125 {5/86)
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