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MORTQAGE FORM 1.D D109 Rev. 5-B4

i p——— e A p—————

STATE OF ALABAMA .
COUNTY OF CHILTON / H ;/

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enisced jpto o this — 2E0_ day of July ,19_ 89, by wnd botweea
J R
(hercinafioe referred 10 a3 **Morigagor™) and THE COLONIAL BANK of Clanton, Alabama

(hereinafier seferred to as **Mortagagee').

HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby cxccultes this Mortgage to secure the

payment of Ninety Thousand and no/100«=r—————w—————=c===——"""" 50 (3 90 ,000.00
as evidenced by promissory note of even date herewith and payable in accordance with the terms of 1aid note,

St

due, absolute or contingent, Bquidated or ,
specifically referred to, but myudNMM.MNWﬁuﬂWNW,MMHuMﬁM.nd-yndalln:nuhu
or repewals of same, or any part therecl, whether bym.mmm.m.phdﬁwm.

NOW, THEREFORE, ! utnndlllndunumtin;ﬁ:mp,hmﬂmm,ﬂmmupmdlﬂm

evidenced by note hereinabove wmdh,ﬂuyﬂﬂmm&ﬂ}m«mbmhum refecred 10, snd the
compliance with all of the covenants and stipulations berein contained, has bargainod and sold, and does hereby grast, bargain, acll, alicn, convey, ounsfor and
umnpgauanunglpe.uuwmdudpi,mﬂnlhﬁnammuﬂm,qmwiﬂ:buﬂ&npndwm sometimes
caliod the *'real sstate” of the "‘mortgaged real astsic™), lying and being situsted in the Covnty of __ SRe1DY

State of Alsbama, and moee particularly described as foflows, to-wit:

Lot 46 according to the survey of Mallard Pointe subdivisionm
as recorded in Map Book 10 Page 70 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

ogether with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all rights, privileges, §
tenements, and ppurtenances thereunto belonging or in anywise apperinining 10 said real estate including easements and righis-of-way appurienant
thereto and all gas, sieam. eleciric and ather heating. cooling and 1|ih|m!, apparatus, elevalors, keboxes, plumbing. stoves, douors and other fixtuses )
appertaining to the real eslale and improvements Wcated thercon, ail of which shall be deemed realty and conveyed by this morigage.

with Morigagee that it is lawfully scized of the real estate in fee simple and has a 1 to sell and convey the same as aforesaid: that the real estate
is free of all ehcumbrances except as herein setoul. and Mortgagor will warrant and forever defend the tille 1o the real estate unto Morigagee. 115 SUCCESSOry
and assigns. against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the rea! estate. and every part thercof. unto Mortga c;s.lju successors and assigns forcver. And Mortgagor convenants
fxx’ ri

THIS MORTGAGE IS MADE, however, subjeci to the following covenants, conditions, agrecments, and provisions:

|. That Mortgagor shall pay the said indebiedness(cs) secured hereby and interest thereon when and as it (¢hey) shall become due, whether in course |
or under any condition, covenant or agréoment herein conlained. together with any other indebiedness{es) which Morigagor may owe 10 Morigagee., |
it being lurther agreed thal any statement, any nole or obligation that is secured by this morigage shall be conclusive cvidence of such fact. :

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance {with extended coverage), and such other insurance |
as Morigagee may from time 10 fime require in companics, form, lypes, and smounts, and shall assign. with endorsements satisfactory 10 Morigagee, |
and deliver 10 Mortgagee with morgagee Clauscs satisfaciory v Morigagee all insurance policies of an{ kind or in any amount now o hereafter issued |
with respect 1o the réal estate. Not later ihan the first day followin the expiration date of any and all such insurance policics and ai any time upon request 5
aof Morigagee, Morigagor shall furnish Morigagee ceriificales of insurance ssued by insurance companies salisfactory to Munﬁa ee showing that the |
amount and type of insurance required by Morigagee hereunder is in effect. Al renewal policics, with premiums paid, shail be elivered 1o Morigages |
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81 least thia {30) da;rs before the expiration of the old policics. 1f any insurance, or any past thereof, shall expire, or be withdrawn, or become void or
unsafc by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insufance may then be carried, or if for any reason whitever the insurance shali be unsatlisfaciory to Mortgagee, Morngagor shall procure
and deliver 1o Mortgagee new insurance on the premiscs, salsfaciory to Huzﬁlﬁe. If M fails to procure and deliver such new insurance.
Morigagee may, but shall not be obligated lo, procure same, and upon demand, oﬂpror reimburse Morigagee all such costs expended with
interesy on such advance at the rate sét forth in the note secured hereby. M shall give immediaie notice in writing to Mortgagee of any loss,
injury or damage afTecting the morigaged real catale caused by any casuslty or occusrence. ull power is hereby conferred on Morigagee W setlle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming F:zahl: eunder and to assign absoluicly all
policies 1o any holder of the note or to the graniee of the real estale in the event of the foreclosure of this mongage and securily agreement or other
transfer of title 1o the real estate in extinguishment of the indebledness{cs) secured hercby, In the event of loss cover any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mort-
gagee instcad of 10 the Mungaggr and the Morigagee joindy, and the insurance proceeds, after deducting all costs of collection., including reasonable
atiorneys’ fees, may be applied by the Morigagee at its option, cither as a payment on account of the indebiedness{es), secured hereby, whether or not
then due or payable, or loward the restoration, reconsiruction, repair, or alteration of the real estate, either Lo 1he portion thereof by which said loas
was sustained or any other portion thereol.

{b) That together with and in addition o the munﬂ;? payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Mortgages, in a non-interest bearing
account, & sum equal 10 one-twelfth {1/12) of the yearly laxes and assessmenls which may be levied against the real estale and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable 10 renew
the insurance on the real estaic for coverage against loss by firc or such other hazard as may reasonably be required by the Mort . The amount of
such taxes, assessments, ground rents, and premiums when unknown, shail be estimased by the Morigagee. 1f the amouni of funds held shall exceed at
any time the amoun1 deemed necessary by the Mongagee to provide for the payment of taxes, assessments, nd rents and wnsurance premivms as
théy fall due, such excess shall be repaid 10 Morgagor or credited lo Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sulfinent st any time (o J:a taxes, assessments, ground rents, and insurance premioms as they fall due, Mortgagor shall pay lo Mﬂl‘l?l any amount
necessary to make up the deficiency upon notice from Morgagee to Morigagor mguulin; payment thereol. Upon paymentin full of &l sums secured
by this mongage, Morigagee shall’ promptly refund to Morigagor any funds held,

{c) Thai Hnﬂ%‘ngur shall pay and discharge as the same become due all 1axes and assessments that may accrue, be Sevied, or assessed upon the real
esiale or any part thereof, which may be or become a lien prior to this morigage or have prionity in %I{gl:nt w0 the indebiedness(es) secured hereby, or
upon Mortgagee's interest therein of upon this morigage or the indebledness(es) or evidence of indebledness(es) secured hereby, withoul regard 10 any
law heretolore or hercalter enacted imposing p:{?u:nt of the whole or any pari{es) thereol upon Mortgagee; upon the passage of any law imposin the
Enymem ol the whole or any part thereof upon Mortgagee or upon the rendering by an aﬂpelhu: court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is lr:ially inoperative, then the indebledness(es) secured hereby without deduction shall, al the o ion of Mortgages,
become immediately due and payable, notwilhstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
sulfcr or permil any such taxes on the said real ssiate 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shail furnish anaually to Mortgagee, prior 10 the date when they become delinquent certificales or receipts of the
proper offices showing full payment of all such laxes and assessments.

3. That the real estate and lhe improvements thereon shall be kepl in good condilion and no wasie committed or permitled thereon.

4. That no building or other improvement on the real estaie shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this m and ada to lnh:dprogir uze and anjoyment of the real esiate be removed sl
any time without like consent unless actually replaced by an article of equal suitability owned by gor. In the evenl of any breach of this covenant
1h:IM§rlgag=; miy.;? addition to any other rights of remedies, at any lime thereafter, dectare the whole of the indebledness(es) secured hercby immedi-
ately due and payable.

S. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pal‘lhle and this mortgage subject 1o foreciosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the stalutes of Alabama relating to the licns of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard 1o the existence or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real estate Bnd any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor (ails (o insure the real estale as h:rcinabuv:‘rmvidnd. or to pay alt or any pari of the taxes or assessments Jevied, accrued of
assessed upon or against the real estate or the indebledness(es) secured hercby, or any interest of Mortgagee in cither, or fails 10 pay immediately and
discharge any and all tiens, debts, and/or charges which might become liens superior to the lien of this morigage, Mﬂl’lﬁ‘ﬂsﬂ: may, at its option, insure
the real estafc and/or pay said 1axes, assessments, debts, liens and/or charges, and any money which Mﬂl‘:ﬁlﬂlhlll ave 50 paid shall constitute 2
debt 1o Mortgagee additional to the indchiedness{es) sccured hercby; shall secured by this morigage; sh the interest set out in the nole here-
inabove referred 1o from date paid ot incurred; and, at the option of Mortgagee, shail be immedialely due and paysble.

8. That Morigagor agrees that no dilay or failure:of Morigagee to exercise any opiion to declare the maturity of any indebiedness(es) secured by
this mortgage, r.hafl taken of deemed as a waiver of its right to exercise such option, or 10 declare such forfeiture, cither as to any past or present default,
and it is furiher agreed that no terms or conditions contsined in this morigage can be waived, altered or changed excepl as evidenced in writing, signed
by the Mortgagor and by the holder hereol; and the procurement of insurance or the payment of 1axes or u%her licns, debts or charges by Morigagee
shiall not be taken or construed as & waiver of its right 1o declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mongagor
10 procure such insurance or to pay such laxes, debis, liens or charges.

9, That if Mortgagee shall be made a party to any suit involving the title 1o the real estaic and em pioys an atorney to represent it therein, or if Mort-
Fagec employs an aitorney 1o assist in setiling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be superior 10 the
jen of this mungaE: N ANy respecl, Mnngn%or will pay to Mortgagee, when the same becomes due, such attorney's fee as maF be permitied by law and
as may be reasonable for siuch services, and if such fec is paid or incurred by Mortgagee the same shall be secured by 1he lien of this mortgage in addition
10 the indebiedness(es) secured hereby, and shall bear interest from the date il is paid or incurred at the rate sel out in the note hereinabove referred
to and shall be at once due and payable.

10. That oll expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
:‘uugll;t to be !E:d upon the real .:*.-,-.lmtf‘t’rr hereby conveyed, whether such ciaims or encumbrances be uu.f or nol, shall im:omc a pari of the indebtedness(es)
erehy secured.

li. That Morigagor agrecs io p:dy a reasonable attorney’s fec as may be permitted by law to Morigagee should the Mortgagee employ an atloroey Lo
collect any indebiedness(es) secured by this morigage.

i2. That notwithsianding that the assignment of awards hereinabove referred 10 shall be deemed 10 be sell exccuting. Mortgagor, afler the allowance
of a condemnation claim or award, and the ascertainment of the amount due theseon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Morigagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or damages 10 Morigagee, but not in excess of an amount suflicicnt (o pay, satisfy and discharge the principal sum of this
mnnglge and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the tcrms of said note or of this

morigage.

13. Thai if Morigagor shali make default in the raym:nt of any of the indcbiedness(cs) h:r:hr securcd, o in the performance of any of Lhe terms
or conditions hereol, Morigapgee m‘? proceed (o collect the rent, income and profits from the real estate, either with or without the appointment of a
recciver; any renis, income and profils collected by Hurlg;fec Jarior 10 foreclosurc of this morigage, less the cost of t:uﬂﬂcting the same, including any
real estate commission or altorncy’s fee incurred, shall be credited first 1o advances with interest thereon, then tointercst due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

£4. That it is further agreed that if Morigagor sha!l fail to pay, or cause 1o be paid, the whole or any portion of the principal sum. or any installment
of interest thercon, or any other indebtedness{es) the payment of which is hereby secured, ax they or an'ir:l“ them mature, ¢ither by lapse of ume or other-
wisc. in accordance with The agreemenis and covenants herein contained, or should default be made in the pa tof any mechanic's lien, materiaimen's
lien. INsurance premiums, axes of azsessments now, or which may hereafier be, levied againsi, ac which may become a licn on, the real estate, or should
default be made in nn{ of the cavenanis, conditions and agreements herein contined, then 2ad in that evenl the whole of said principal sum, with
interest thereon, and aif other indebledness(es) secured hereby, shall, &1 the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and (ake possession of the real estate and
after, or without, 1aking such possession of the same, sell the mortgaged reai estale ai public ouicry, in front of the courthouse door of the county whetein
the real estate is Incnleﬁ. to the highest bidder for cash, cither in person or by suctioneer, after first giving nolice of the ume, place. and terms of such sale
by publication once a week for three (3) successive weeks in somr;;rmpaper published in said eounty, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authori end empowered 10 execute & the purchaser al said sale a deed 10 the rcal estale o
purchased in the name and on behalf of Morigagor, and the certificac of the holder of the mongage indebtedness, appoinling xaid auctioneer (0 make
such eale, shall be prima facic cvidence of his authority in the rcal estate, or the equity of redemption from this gage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due mort , the Mortgagee, or the then holder of the indebiedness{es)
hereby secured, may hié at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) 1o the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(cs) secured hercby, including a
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reasonable attorney’s fee, or reasonable atlorneys’ fees, as permitied by law for such services as may be. or have been. necessary in any One or Mose of
the foreclosure of this morigage. of the collection of said indebicdnessies). and of the pursuit of any efforts therewfore directed 1o that end. including,
but without limitation to. the defensc of any proceedings instituted by the Morigagor Of anyons iable for said indebtedncss{es) or interested in the
morigaged rea) estate to prevent or delay, by any means, the exercise of said power of salc on the foreciosurce of this morigage: {b} 10 the payment of
whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying out the provisions of this morigage. together with interest
thereon; {¢) 10 the payment an satisfaction of said indebiednecss(es) and interest thereon specificall referred o hereinabove 10 the day of sale and any
other indebiedness{es) secured by this morigage; and (d) the balance, il any, shall be paid over to Morigagor, or MOFZAgor's SUccesons or assigns. In
any event, the purchaser under any foreclosure sale, a5 provided herein, shall be under no obligation to sec 10 ;E‘é proper application of the purchasc money.

15. That in the event of the enactment of any Jaw by the Siate of Alabama, afler the date of this mm;lg:.edadunin from the value of the real
estate for the purpose of laxation any lien therecn, or imposing any Iinhilig upon Mongagee, in respect of the indcbledness(cs) secured hereby, or
changing in any way [he laws aow in jorce for the taxation of mortgages, or debis secured by mun!,nf. or the manaer of collection of any such laxes,
5o as to affect this morigage. Mnr:;agpr {hall pay sny such obligation impased on Mortgagee therevy, and in the event Morigagor (ails (o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum securcd by this morigage, together with Lhe interest due
thereon shall, at the option of Morigagee, wilkoul nolice 1o any party, become immediaicly due and payable.

16. That should Morigagor becoms insolvent or bankrupt; or should a receiver of Morigagoc’s pro be appointed; or should Mo n-
tentionally damage or allempl {0 remove any improvements upon said morigaged real estate; or ;ﬂmf it be discovered after the execution a d%tl’i:'cry
of this instrument that there is a defect in the litle Lo or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof, or in case of an
ceror or defect in the above described note of this instrument or in the execution or the acknowledgment thercol; or il 8 homesicad claim be set up to the
real estale or any part thereof advbrse 1o this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Mongagee, or other
holder or holders of said indebledness{s), to correct such defects in the utle or io remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or
holders of said indebledness{es), or any part thereof, shall have the oplion or right, withoul notice or dcrnanﬁ, to declare all of said indebiedness{es)
then remaining unpaid imm:dm:li; duc and payable, and may immediately or at any time thereafler foreclose this morigage by the power of sale
herein contained or by suit, as such Monigagee, or other holder or holders of said indebtedness{¢s), may clect.

17. That no right, title or interest in or 10 the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
of encumbered by 2 licn al any time prior to the payment in full of the indebtedness(cs) secured hereby without first obtaining the prior writlen consent
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the ennre unpaid balance of the indebledness(es secured hereby, together with all interest thercon, shall become due and payable immediately at the
option of Mortgagee withoul notice 1o Mortgagor, and shall be fecoverable by Mortgagee forthwith or at any lime thereafter without suay of execution
or other process and failure of Morigagor to pay all monics 10 Morigagee sccured by this morigage shall be an act of default entitling Morigagec 10 lore-
close this mortgage in accordance with the terms hereol.

18. That it is the inment of the M“"Bﬂ and Mortgagee 10 secure a:jv and all indebledness{es) of said Mn;:?nﬁpr to Morigagee, now existing or
hereafier arising, due or 1o become due, absoluie or contingent, liguidated or unliquidated. direct or indirect, and 1his mortgage is intended and
secure, not only the indebtedness hereinabove specifically refersed to, but also any and all other debts, obligations and Liabilities of said Mortgagor 10
said Mongagee, whelher now existing or herealier arising, and any and ajl extensions or rencwals of same, of any part therec!, st any ume before actual
catisTaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nole, open accounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ume secured hereby may be
exlended, rearranged of rencwed, and that any part of the sccurity herein described may be waived or released without in anywisc allering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as & first lien on ait of the real eslate and other property and
rights covercd hereby and not expressly released untl all sums with interest and chasges hereby sccured are fully paid; and no other security now exishin
or herealter ken to secure Lthe %aymem of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the eacculion o
this morigage; and no security su sequently taken by Mortgagee or other holder o holders of said indebtedness(es) shall in any manner impair or afTect
the sccurity given by this morigage; and all security for the payment of said indebtedness{es) or any part thersof shall be taken, considered and held
as cumulative.

19 That Morigagor agrees for itsell and any and all persons or concernd cisiming by, through or under Mortgagor, that if it or any an¢ or mone of
them shall hold possession of the above described real esiatcor any part thereof subsequent ko forectosure hereunder, itor the paniesso ho ding possession,
shall become and be considered as tenants at will of the purchaser or purchasers al such forectosure sale; and any such tenant failing or r:l'u;lm'; W
surrender possession upon demand shail be guilty of forci le detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustaned
by any such tenant a3 a result thereof being herchy expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or Isndlord under present and future Jeascs alfectin the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish 1o Mortgagee within { ) days afier the close of cach fuscal year
of Mortgagor, such financial records as ihe holder of this morlgage may ¢ uire including, bul not limiled to, an annual statement of the operation of
the real estate which shall include annual siatements Hemizing the income and expenses, an emized rent roll, together with a complele financial statement
of Morigagor's asscts and liabilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable to
ﬂnrlyg:c or al Mortgagee’s discretion be supporied by the aftidavit of Morigagor. Said information shall be given lo Morigagee al no cxpensc 10

origagee.

72 That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Moctgagee to Morigagor uader the terms
and provisions and in accordance with a loan agreement or construction lozn agreement (“agreement”), the terms and provisions of said agreement

are hereby incorporated by reference as part of this m{}ﬂMgﬂgl: as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement belween MOTIEAEOT and Morigagec, shall constitute a default hereunder entitting Manl?sfc o cxercise the remedics
provided herein. including the right 1o foreclose this morigage in accordance with the terms hereof. that each FUT ADVANCE advanced by

Morigagee to Morigagor is being advanced in nccordance with an agreement daicd __ N/A and is secured
by this morigage.

23, That in the cvent this morigage is second and subordinate to any prior mo e(s) and in the event the Mortgagor should fail to make an
payments which become due on said prior morl Fe(:}, or should default in any of the other terms, provisions and conditions of said prior morigage(s
octur, then such default under the l{:rinr munpgg: shall constitute an event of default under the lcrmé and provisions of this morigage, and the Morlgagee
hercin may, al its option, declare the entire indebledness(es) secured by this morigage immediatcly due and payable and if payment is not prompily made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee hercin may, st ils option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior mortgagel(s), in order 1o prevent the foreclosurc of said prior mangnge{sﬂnd all such amounts so expended by the within Mortgagee on
behall of said Mortgagor shall become a debt to the Morgagee and shall be sccured by this mortgage and shall bear intcrest from the datc of payment
al the maximum legal rate of intcrest from time 10 time permitied by the laws of the State of Atabama, and shall be at once due and payable, entitling

the Mortgagee 1o all of the rights and remedics provided herein, including, at Mortgagee's option, the right 10 foreclose this morigage.

24. That provided always that if Morigagor pays the indebicdncss{es) secured by this morigage, and reimburses Morigagee, il suceesion and assigns,
for any amount it may have expended pursuant to the suthorization of this mnnpﬁc. including without limitation, sums spent in payment of laxcs,
hsscssinents, insurance of other licns and interest thereon, and shall do and perform all other act and things herein agreed 1o be done, thus conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morgagor herein to pay money may be enforced by a suil &t law, and 1he mrig of this mortgage shall not be waived
thereby, and as 1o such debts the Mongagor waives all rights of exemption under the laws and Constitution of the Stale of Alabama and agrees (0 pay as
permiied by law a reasonable atiorncy’s fec for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or rescrved shall constituie a waiver of such option or estop Mortgagee
from afierwards exercising same ot any other oplion al any Lime, and the Fa;,rmtm. or contracting 1o pay, b¥| Morigagee of anything Morigagor has herein
agreed 1o pay shall not constitute a waiver of default of Morigagor in failing 10 make said payments and shall aot estop Mortgagee from foroclosing this
morigage on account of such failure ol Mortgagor.

27 That wherever and whenever in this mongage it shall be ¢ uired or permitted that notice or demand be given or served by any party, such
nolice or demand shall be given or served, and shall not be deemed to have been given or served unkess in wriling and forwarded by registered or certified
mail. return receipt requesied, addressed as follows:

To Morgagor: J R S Construction. Inc. and Welson Builders, Inc.
Route 2 Box 950

Clanton, AL 35045
To Morigagee: The Cotonisl Bank @£ _Clanton, Alabama
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28, That singular or plural words used herein 1o designate the Hurl?g:r shall be construed (o refet 10 the maker of this morigage. aad all covenants
and agreements Rerein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefil of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
:nntg:lrrddhunlcnfnm:ablc or invalid. All 7ights or remedies of Morigagee hereunder are cumulative and nol alternative, and are in addition o those
provi y law, :

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his} (her) {their) hand(s) and seaks), an the day and year (irs1 above wrilten.

/!

WITNESSES:
C., (SEAL)
(SEAL)
NEL (SEAL)
By: ﬁ/ Cé;ﬂ"'l (SEAL)
Predident
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a ' . COUNTY TOTAL /ﬂ_:."’
L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
is) (are) signed to the [ {NE Con nce and who {(isY (are} known to me, ackoowled before me on this day that, bein informed
1:':1!I ?I:: Eﬁ‘l:{;l?l{:l! Ehc Eﬂ%ﬂeynm, Fhm : H:ﬂ::muted the u;:m;} Emlunlllily on the day the n:i‘:l bears daie. &
Given under my hand and ofTicial seal this the day of .19
'
Notary Public
y STATE OF ALABAMA

CHILTON COUNTY

Percy Scott

[, the undersigned, a Notary Public in and for said County, in said State, hercby certify thai

Preasident o J R § Constructiom. Inc.. .is signed 10 the foregoing
::::::y::z::;d who is known 1o me, acknowledged beforc me on this day that, being informed of the contents of the conveyancc, he, as such officer
and with full authority, execuled the same voluntarily for and as the act of said corporation.

Civen under my hand and official seal this the Sth__ day of July, 1989 _

ﬂ--'rﬂ-*rm1 ;J anf—rw

otary Public

| L mme—— ———— —
STATE OF ALABAMA
CHILTON COUNTY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Wayne Nelson whose name as President of Nelson Builders, Inc., 1s
signed to the foregoing conveyance and who is known to me, acknowledged before me on

this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of gald

corporation.
Given under my hand and official seal this the S5th day of July, 1989.
This Instrument prepared by: —
The Colonial Bank . 0f Clanton, Alabama | QW J TS R v S
Notary Publ

THIS INSTRUMENT PREPARED BY

John Hollis Jackson, Jr
Atlorney ot [aw
] Box 1818
. Clanton Azt S80S e —



