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The Stats of Alabama,
Shelby County. { s»:

Koow Al Men by Thess Prosents: : | |
That whereas the undersigned Thomas Lee Carter and wife, Suzette Thrasher Carter

, of the Clty of Bilrmingham , County of Shelby

and State of Alabama . party of the first part (hereinafter called the Mortgagor),
has become justly indebted unto

AmSouth Hnrtgage Company, Iné.
+ & corporation organized and existing under the laws of the State of

- sl il e m e em——

Delaware , party of the second part (hereinafter called the Mortgages), in the full

sum of Fifty-Five Thousand Fourteen and 00/100-———————o e —————— e e e
------------------------ ——mmm e e e - DOl 8 55 014,00 b
; money lent and sdvancsd, with intarest at the of Eight and 56/100 peramtum ( g 56 =)

per annum until paid, for which amount the Mortgagor has signed and defivered cnto the said Mongagos a certain promissory nots
bearing even date with these presents, the said principal and interest 10 be payable ac¢ the office of
AmSouth Mortgage Company, Inc.
in Birmingham, Alsbama
, o L such octher place as the hoilder
may designate in writing, in monthly instaliments of Four Hundred Twenty-Five and 35/100-— -

!_ e Dollars (3 425,35 ), commencing oa the first day of September .
i ek 39.mdnnuunmnnrmmmmmmwmmmm“mmmmur
{  Whareas the said Morgagor is desirous of securing the prompt payment of said note and the several instailmenis of principal, ia-
a- (erest, and monchiy payments heveinafter provided for, and any additional indebteciness accruing 1o the Mortgages on aczount of any

cjfmmmmmu.ﬂm.wmdh“mwmmmumm
w4 Now, Therelors, in cousideration of the premises and the sum of One Dollar (31) to the underzigned Mortgagor in hand paid by
C\ithnMnnnlu.r.hlrwdptwhermfi:wmuﬂd.udrwmmnrmhuhmmurmw
as it becomes due the said Morigagor doms hereby grant, bargain, sell, and convey unto the said Mongages the following describexd
:_fgj real property situated in Shelby Counry, Alabama, 10 wit: |
X3
Lot 56, Woodland Hills, lst Phase, 4th Sector, as recorded in Map Book &, Page 24, in

the Probate Office of Shelby County, Alabama. Situated in
Shelby County, Alabama.

Subject to current taxes, easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the property described
herein, conveyed to mortgagors simultaneously herewith.
\EP"REFEREHCE 1S HEREBY MADE TO THE ADDENDUM TO MORTGAGE WHICH IS INCORPORATED HEREIN FOR
: &C; ALL PURPOSES.™

ﬁle fEfE e ilal herlgbar made to the Alabama Housing Finance Authority Rider which 1is incorporated
tnf:tt:l'?:rnwil Gﬂ:%nﬁ?ﬁuﬁntﬁiﬂd appurienances thercunto belonging, and also wogether with all equipment and fixtures for heating

and lighting now or heresfier instailed therein by the Morgagor. Range /oven, dishwasher anc_i fem;.e o

Ta Have and 10 Hold the same with ail the rights, privileges, and appurienances thereunto beloaging or in snywise appertaining un-
1o the said Mortgagee and assigns of the Morigagee forever. ' .

And the Mongagor hereby convenants that they sxized of said real property in fee simple. and hgve 2 good right to seil
and convey the same; thal the property is (ros from all encumbrances and that the Morngagor, and Mortgagor’s heirs, executorx,

administrators, next-of-kin, and assigns will forever defend the same unto the Morigages and assigns against the claims of afl persons
whOMEQEVeEr;

This OrM Is USEd In COANEGCLIoN with Morgages insured under the one-Lo-our Tamily provisions of the Nationsl Housing Act whicl

-. raquire a One-Tims Mortgage Insurance Premium payment including section 2QXD} and (i} in accordancs with reguistioms-4er
‘o Those programs.

. \ Previcus Edlll“ﬂlﬂﬂlu - II.D“H Sulitian)
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This Mongage is Made, however, subject to the following
covenan(s, conditions, and agreements, that is 10 say:

1. That the Mongagor will promptly pay the principai of and
interest on the indebiedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved 10
pay the debt, in whole or in part, on any installment due date,

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mongagor will pay (0 the Mortgagee, on the first
day of cach month until said note is fully paid, the fuilnwml
sums:

(2) A sum cqual o the ground rents, if any, next due, plus the
ptemiums that will next become dus and payabie on policies of
firc and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged preperty
(all as estimated by the Mortgagee) less ail sums aiready paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground renc, premiuing, taxes
and assessments will become delinguent, such sums to be held by
Martgagee in trust (o pay said ground rents, premiums, taxes,
and special assessments; and

(b} All payments mentioned in the two preceding subsections of
this paragraph and all paymenis 10 be made under the aote -
secured hereby shall be added together and the aggregate amount
thereof thall be paid sach month in a single payment to be ap-
plied by the Mongagee to the following items in the order set
forth:

{I} ground rents, taxes, special sssessments, fire and other
hazard insurance premjums;

{II) interest on the note secured hereby;
(111) amortization of the principal of wid note; and
{IV) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default
under this mortgage. The Morgagee may collect a ““late charge”
not 10 exceed four cents (4¢) (or each dollar (31) of sach pay-
ment more than Miteen (15) days in arrears 10 cover the exira ex-
pense involved in handling delinquent pzyments. -

3. If the total of the payments mads by the Mortgagor under
(a} of paragraph 2 preceding shall excead the amount of the
payments aciually made by the Morgages for ground rents,
laxes, Assessmentd and insurance premiums, as the case may be,
such excess, if the loan is cwrrent, at the option of the Mort-
gagor, shall be credited on the subsequent payments 10 be made
by the Mortgagor, or refunded to the Morigagor. 1f, however,
the monthly payments made by the Morntgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
iaxes, assessments, and insurance premiums. 8s the case may be,
when the same shall become due and payable,. thes the Mort-
gagor will pay 10 the Morigagee any amount necetsary to make
up the deficiency, on or before the dale when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due, If at any time the Morigagor shall tender 10 the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebcedness,
credit 10 the sccount of the Mongagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a defaullt under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or il the Mortgagee acquired the property otherwise after

default, the Morigagee shall apply, at the time of commencement
of such proceedings or at the titne the property is otherwise ac-
quired, the balance then remaining in the funds sccumulated
under (a) of paragraph 1 preceding, as a credit against the
amount of principal then remaining unpaid under said nole.

4. If the Morngagee shall be made a party 10 any suit involving
the title 1o the property hereby conveyed and empioys an al-
torney L0 represent it therein, or if the Mongagee employs an at-
torney 10 assist in sertling or removing any cloud on the titie to
the property hereby conveyed that purports 10 be superior 1o the
ben of this mortgage in any respect, the Morngagor will pay to
the Mongagee. when the same becomes due. such atiorney’s fee
as may be reasonable for such services, and il such fee is paid or
incurred by the Mongagee the same shall be secured by the lien
of this mortgage in addition 10 the indebiedness specially secured
bereby and shall bear interest from the date it is paid or incurred
and shall be a1 once due and payable.

5. Sa long as any of the indebtedness secured hereby thall re-
main unpaid, in whole or 1n part, the Mortgagor agrees (0 keep
said premises and the improvements thereon in good condition,
and 10 pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not (0 permit any lien. which mught take
precedence over the lien of this morngage, 1o accrue and remain
oo said premises, or any part thereof, or on the improvements
thereon.

6. The Mongagor agress (0 pay all taxes and assessments that
may be assessed upon said property and all Laxes except incoms
taxes that may be assessed upon the Mortgagee's interest thereon
of upof this mongage or the moneys secured harsby, any law 10
the contrary notwithsianding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any pan of the taxes aforesaid, or upop the ren-
dition by any count of iast rexort of a decision that the undertnk-
ing 1o pay the 1axes as afocesaid is legally inoperative, then, in
urmchwm.thcdcbthntbrmndshﬂuthth!unn;u'l
option, become immediately due and payable, without deduction,
any law herstofore or hereafier enacied to the contrary

notwithstanding.

7. That the Monigagor will keep the improvements now existing
or hereafier erected on the mongaged property, insurcd a5 may
be required from time to time by the Morigagee against loss by
fire and other hazards, casualties and contingencigs in such
ssnounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision (or payment of which has not been made
hereinbefore. All insurance thall be carried v companies approv-
ed by the Mortgagee and the policiss and renewais thereofl shall
be held by the Mongagee and bave atiached thereio loss payable
clauses in favor of and in form accepilable 10 the Morigagee. n
evert of loss Mortgagor will give immediate notice by mail 10 the
Morigagee, who may make proof of loss if not made prompiiy
by Mortgagor, and each insurance compiny concerned Is hereby
authorixed and directed 10 make psyment for such loss directly 1o
the Mortgagee instead of 10 the Monigagor and the Morigagee
jointly, and the insurance proceeds, or any pan thereofl, may be
applied by the Mortgagee a1 its option either 10 the reduction of
the indebtedness hereby sacured or 10 the resioration or repair of
the propeny damaged. Lo evemt of foreciosure of this mortgage
or ocher transfer of tille to the mongaged property mn exiinguish-
ment of the indebtedness secured hereby, all right, uitie and in-
terest of the Morigagor in and [0 any insurance policies then in
force shall past 10 the purchaser or grantee.

e ey e =l =
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5. I the Mortgagor fails to insure said property as hercinabove
provided, or 1o pay all or any part of the taxes Or Lssessmencs
levied, accrued, or assessed upon or agrinst said property or the
indcbiedncss secured hereby, oc any interest of the Montgagee in
cither, or fails (0 pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superioe 10
the lien of this mongage, the Mortgagee may, at its option, in-
sure said property and/or pay said (axes, asscssments, debus,
liens, and/or charges, and any money which the Mortgages shall
have 30 paid or become obligated (o pay shall constitute a debt
to the Mortgagee additional to the debt hereby specaily secured,
shall be secured by this morigage. shall bear legal incerest from
date paid or incuwrred, and, a0 the option of the Mongagee shdll
be immediately due and payable.

9. No lajlure of the Mortgagee (0 exercise any option herein
given to declare the matlricy of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or to declare such maturity by reaston of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debus, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the mawyrity of the indebiedness hereby
secured by reason of the fallure of the Mortgagor (o procure
such insurance or (o pay such taxes, debu, lens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neithar commit nor permit waste
on the premises hereby conveyed: and upon the commission of
any waste therzon the Mortgagee may, at its option, declare the
entire indcbtedness hereby secured (o be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as aay of the indettedness
hereby secured shall remain unpaid.

11. If the Mortgagor shall make dafault in the payment of aay
of the indebtedness hereby secured, or in the performance of aay
of the terms or conditions hereby, all the rénts, income, and pro-
fits from the premises are hereby uwansferred, assigned, set over,

<7 and conveyed 10 the Mortgagee, and the Morgages may proceed
- to callect the rent, income, and profic from the premises upon
() such default, either with or without the appoiniment of a
wed receiver; but the Mortgagee shall not hereby become bound by
) the terms of any lease then existing on the premises Dy electing 10

collect the rents thereunder, but may at any tme terminate the

- IDe. ANy remts, income, and profits collected by the Mortgages
= prior to foreclosure of this indebtedness. less the cost of collest-
““ ing the smme, including any real estate commission or attorney’s

{ee incurred, shall be credited firs:. on the advances with interest
thereon. then upon cthe interost, and the remainder, if any, upon
the principaldebt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, procesds, and the consideration for such ac-
quisition, 1o the extent of the full amount of indebtedness upon
this mortgage. and the note secured hereby rematning unpaid, are
hereby assigned by the Mongagor 1o the Morigagee and shall be
paid forthwith to the Mongagee (0 be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit a¢ law, ang the securuty of this maor-
tgage shall not be waived thereby, and as (o such debts the Mon.-
gagor waives all right of exemption under the Constitution and
laws of Alabama as 10 personal property and agrees (0 pay 1
rexsonable attorney’s (ee for the collection thereof.

il

I4. In consideration of the making of the loan secured by chis
mortgage, the Morigagor. being all of the undersigned, covenant
and agree that, in respect of the indebtednes secured hereby,
they will forever waive, and they do hereby waive and give up all
benelits, privileges, oprions, and rights of every kind and nature
given 10 or which inure 10 the denefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of

- 19335, enacted into law and approved on June 24, 1935, common-

ly referred to as the Deficiency Judgment Act; and further agrec
1o waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upoa mongage debtors by law hereafiar
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective (erms and conditions, wathout reference to and in spite
of any provisions 10 the contrary in said Act of the Legislalure
of Alabama, and any and all other laws of like or similar pur-
port which may hereafier be enacted,

§15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advaniagey shall inure 1o, the
respective heirs, executors, administrators, successors, and assigns
of the parties hersto, Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Morngagor further agrees that should this mannlc'

and the noie secured hereby not be eligible for insurance

under the Nadonal Housing Act within ninety 30 days
from the dacte hereof {wniten statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

mbsaqguent (o the ninecy 30 days’
tbme from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive prool aof such in-
eligibility), the Morngagee or the holder of the note may, at its
option, declare afl sums secured bereby immediately due and
payable. Notwithsianding the foregoing, this opricn may oot be
xercised by the Mortgagee when the inelippbdity for insurance
under the Natonal Housing Act is due to the beneficiary’s failure
10 remil the mortgage insurance premium (0 the Deparument of
Housing and Urban Development.

17. If the Mongagor shall well and ouly pay and dj ke the
indelxedness hereby secured as ik shall becoms due and payable
and shall do and perform all acis and agreements 10 be done and
performed by the Mortgagor under the terms and provisions of
this morigage, then this conveyance shall be and become null and
void.

18. But if the Morigagor shall fail o pay, or cause 10 be paid,
a5 it matures, the indebtedness hercby secured or any part
thereof. according to the terms thereof, or if the Morigagor shall
fail 10 do or perform any ocher act or thing hersin required or
agreed o be done or performed. or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebiadness hereby secured shall im-
mediately become due and payable and this morigage subject to
foreciosure, a1 the oprion of the Mongages, without notice; and
the Mortgagee shail have che nght and is hereby authornized [0
enter upan and cake possession of sasd property, and afier or
withaut taking posscssion, (¢ sell-the same before the Courthouse
door in the city of Columbiana

County of Shelby : Ahh':m::.
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srpubtic outery, for cash, first giving notice of the time, place,
and terms of said e by publication omex 2 week for three suc-

cessive weeks prior [o said sale in some newspaper of general cir-

culation pubtished in said county, and. uposs (e payment of the
purchase moncy, the Morigagee or any psrson conducting said
sale for it is authorized (0 execure to the purchaser at said sale a
deed to the property so0 purchased, and such purchaser shall not
be held 10 inguire as to the application of the procesds of such

19. The procesds of said sale shall be applied: First, o the ex.
pesnses of advertising and siling. including reasonable sttomey’s
fess: second, 10 the repayment of any money, wilth interes
thereoa, which the Mongage: may have paid or become liable 10
pay or which it may then be necessary (0 pay (or taxes,
sssesaments, insurance and/or other charges, liens, or debis
hereinabove provided; third, 10 the payment and satisfaction of
the indebtedoess hereby specially secured with interest, but in-

al o'clock

saje. The Morigagee may bid at the sale and purchase said pro-

tevest 10 date of sale only shall be charged; fourth, the baiance,
periy, if the highest bidder therefor.

il any, shall be paid to the Morigagor. If this morngage be
 foreciosed in Chancery, rexsomable atiorney’s (ees for forsciouing
the same shall be paid omt of the proceeds of the sale.

Given upder Oour  hand 8 and seal . ; :hinua?)gth day of July . 19 89
omas e Larter : Bomower
C  (sea
Suzett ragher Carter Borrower
(Seal)
“Somovar
(Seal)
Borrowet
{Sign Oviginel Only)
Siaae of Alnbama, } -
Jefferson Cousty
1, the undersigned . & notary public in snd for said county, in said Siats,
hereby certify that Thomas Lee Carter and wife, Suzette Thrasher Carter
whose names are signed to the foregoing conveyancs, and who are knows to me, acknowladged befors me oo this
day that, being informed of the contents of this conveyance, they eaccuted the same volumarily on the day the same
bears date.
Given under my hand and official seal this  19th day of uly 1989

My sion Explres May 29

This instrument was prepared by: Clayton T. Sweeney

2100 Southbridge Parkway/Ste. 650

{Name) B'ham, Al 35209 {Address)
Stnie of Alnbama, -

Cu-l'y}
7 Judgs of Probats Court of said Cownty, do hereby certify that the foregoing
conveyancs was (ilad for registration in this offics on the day of . 19 .
and was recorded in Vol. . Revord of Desds, pages on the day of . 19

M.

Judge of Probais

Fee
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ASSUMPTION RIDER i

The rider, dated the 19th day of July ., 19 89, amends

the Mortgage/Deed of Trust of even dale Dy and between

ety Sarses and o Sugcsp Tucaster S0l WOREHT Spac
U ortgage Company, Inc. gagee, and Michael L. Padalino,

the Trustes as follows: *Carter

The mortgagee shall, with the prior approval of the Federal Housing
Comnissioner, or his designee, declare all sums secured by this mortgageé
to be immediately due and payadble if all or a part of the property
is sold or otherwise transferred (other than by devise, desceni or

operation of law) by the Mortgagor, pursuant to a contract of sale

executed not later than * 12 months after the execution date of the
mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand(s) and
seal the date and year first aforesaid. |

M‘mﬂ

Thomas Lee Carter
Cc:(za)

Suzette ragsher Carter _

Ssigned, sealed and delivered
in the presence of

* 12 months if owner occupant / * 24 months if investor
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ALABAMA HOUSING FINANCE AUTHORITY
Single Fanlly Mortgage Revenuse Bond Program
1989 Seriss B

ADDENDUM T0O MORTGAGE
(FHA LOANS ONLY)

The Mortgsges, AmSouth Mortgage Company, Inc. .

or such of I|+s successors or assigns as may by separate [nstrusent asaume
responstiblilty for essuring complisnce by the Mortgagor with ths provisions
of this Addendum, may declars all sums sacured by this aortgage to be
Immedistely due and payabile 11:

iul all or part of the property Is scld or otherviss transferred (other
than by devisa, descent or opsration of flaw) by Borrower ("Mortgagor®lto a
purchaser or other transieres:

(I} whe cannot reasonably bs expacted 1o occupy the property as
a princlpsl resldence within a reasonasbdle time after the sslis
or transfer, alt ss provided In Sectlion 143(c) and (1)(2) of
the Internal Revenue Code; or |

{11) who has had a present ownershlp Iaterest 1a a principal resldence
during any part of the three year perliced ending on the datse
ot the ssle or transtfer,. asll as provided In Sectiona 143(d) and
{53(2) of +he Interna! Revenus Code {except that the lsngusge *100
percent” shall be substituted for "90 percant or more® wvhere ths
lattear appears 1n Sectlon 143(d){1); or

(11}) at an scquisition cost which Is greater tThan 90 percent of tThe
average sres purchase price (greater Than 110 percent for targeted
srea resldences), all as provided In Sectlion 143(e) and (1){(2) of
the Internal Revenusa Code; or

{lv} whose famtly Income exceeds 1135 (100% In the case of famlly 1ilze
of less than 3 persons) of applicable aediaa fanliy Income (1402
for a temily) (1208 Tn the case of famlly slize of less than 3
persons in a targeted sres resldence), all ss provided In
Section 143(f)and (1){(2) of The ianternsl Revenus Code; or

(b} Borrower ({(“"Mortgagor®} tatls to occupy the proparty described In the
Mortgage without Lender's ("Mortgagee's"®) prior written consent; or

(c) Borrover {(“Mortgagor®) omits or sisrepresents a saterlal fact in an
application for this wmortgage.

Refarences are to the 1986 Interns! Revenus Code In sffect on The
date ot exscution of the morftgage snd are desmed 1o Include the (mplementing
reguiations. |



R R TP T -\.i'F"!l."'_.-I' e e T o T s s et

- -t
- =l

A S, - -
R —r - ! - . 1 . . -
PP, P b, | Iy, S MU, R A

-
" Tam -t

T a7

T R o s

T}
ot

-
LY,

Ry SR LR
= o e

I =

!
In witness vhereoi, the Borrover {("Mortgagor®™) has exetuted this Addendum

on thils 19th day of Julx 1989,
Hnn-*um_c:%mé__ S'nn-*"r-@%MM.QG
Priated: Thomas LEE'Carter rrinted: Suzette Thrasher Carter

STATE OF ALADANMA ).

Jeffersan COUNYY )

I, the underaignad » & notery publtc In and for sesld county,
In sald Stete, hareby cortify that __ Thomas Lee Carter

B — e s
snd whose nonmsi{s} I!s7ars slgnad to the
foregoing Addendua to Mortgage, and who 1s/are kdovns Yo me, acknowliedged

betore me oh this dey that, belnp Informed of the contents of the foregeing

Addandum Yo Mortgage, ha/she/they executed tha senme voluntarily an the day
»¢he same besars dJate.

Given under ay hand and officisl seel this 19¢h dey of
JUlz l".’!

{SEAL)

My Comnisslon Expirest May 29, 1991 _ i

$2.6%
| . 17.90
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