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MORTGAGE

THIS MORTGAGE ("Security Instrument®) ia given on ... JULlY. 31 . .
19..§.ﬂ..mmmur in.... AgneR W, Chamhers..an.unmarried. woman..

{ﬂmm“rni 1-'1““ hmly Inl nt H mw“ m Hll:l e
Ll.ﬁERI'Y. HGRTG&GE ﬂ&RfﬂRATiQH ., which is nrganlzed and eumhng

under the laws of ..the. . State. .af.. Alﬂhg% w{so addreni 1B Leveversrsirsrsenoneissiaaes .
500 Centurvy Park South, Suite Birmingham. Alabama 135236 "Lender™.

Bnrrnwer owes L-ende: the prmclpal sum of ... f.'if.t}f.ﬁi.x Ihuumnd and. ﬂﬂflﬂ e e

T T T T LTI I T Dollars (U.S. $..20: 000,00, .....). This debt is evidenced by Burruwers nnte

datled the same date as this Security Instrument ("Note™), which provides fnr monthly payments, with the full debt, if not

paid earlier, due and payable on . e SUEUSE 1 d? crrrareas ieevmesreereses Thiy Security [nstrument

secures Lo kender: {a) the reparmﬂnt nl' the deht evidenced hy lhe Nul'.e mt.l'l mtﬂrﬂl nnd all renewals, exiensions and

modificalions; (b} Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Bonower's covenants and agreements under this Security Instrument and
Lthe Note. For this purpose, Borrower dees hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .........808lby.. ... County, Alabama:

See Exhibit “A" attached hereto and made a part hereof.

This is a purchase money mortgage.

which has the addressof ....... 321 Heath Drive, . ... . L Birmingham ... rirreees
[Sueet] Iﬂm

Alabama ........... 32242 rerrrrrarngeeeen U Property Address”™);
(2 Cal.i-di]

TO HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erecled on the properly, wnd all easements, rights, appurtenances, renty, royaltes,
mineral, oil and gas rights and profits, water rights und slock and nll fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security [nstrument. All of the foregeing is referred W in Lhus
Security Inslrument as the "Property.”

BORROWEHR COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbered, excepl for encumbrunces of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vuriations by jurisdicltion to constitute u uniform security instrument covering real property.
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UNIFORM COVENANTS. Borruwer aud Lender covenanl and agree as followy: _

{. Payment of Principu) and lnierest; Prepayment und Lale Charges. Borrower shall promptly pay when due’
the principalofiandintereston the debi evidenced by the Note and any prepayment and lute charges due under the Note,

2 Funda for Tazas and losutance, Subject to applicable law or Lo @ writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may aitain priority over thiy Security Instrument; (b) yearly
leasehold payments or ground rents on Lhe Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
moctguge insurance premiums, ifany. These items are catled "escrow items.” Lender may estimate the Funds due on the
basis of currant dala and reasonable estimatey of Rulure escrow items. '

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranieed by a federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds  pay the escrow items.
Lender may nol charge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering inlo this Security Instrument to pay the cost of an independeni tax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interes( shaltbe paid on the fundy. Unless an agreement is made or applicable law requires interest Lo be paid, Lender
shall notbe required io pay Borrowerany interest or earningg on the Fundy. Lender zhall give to Borrower, withoutcharge,
an annual accounting of Lhe Funds showing credits and debits to the Funds and ihe purpose for which each debit (o the Funds
was made. The Funds are pledged as additional securily for the sums secured by Lhig Securily Instrument.

If the umount of the Funds heid by Lender, together with the Ruture manthly payments of Funds payable prior to
the due dates of the escruw items, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid t Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deliciency in one or more payments axs vequired by Lender.

Upon paymentin full of all sumz secured by this Security Instrument, Lender gshall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 14 the Property is sold or acquired by Lender, lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender ut the Lime of
application as a credit ugainst the sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to latecharges due under the Note; second, to prepayment charges due under the
Note: third, 10 amopunts payable under paragraph 2; fourth, to interest due; and last, Lo principal due.

4. Churypes; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable te the
Properly which may altain priority over this Security Instrument, and leasehold payments or ground renta, if any.
Borrower shall pay these obligations in Lthe manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly w the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
w be paid under this paragraph. If Borrower makes these payments direcy, Borrower ghall promptly furnish to Lender
receipts evidencing Lhe payments.

Borrower shall prompuly dischusge any lien which has priority over this Securily [nstrument unless Borvower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b} contests in good
(aith Lhe Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale (o
prevent Lhe enforcement of the lien or forfeiture of any part of the Property; or {c) secures from Lhe holder of the lien an
agreement sutislactory o Lender subordinaling thelientuthis Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Qacurity Initrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days -+~
of the giving of nolice. fowg

5. Hazard Insurance. Borrower shull keep the improvements now existing or hereafler erected on the Property =
insured against loxs by fire, hazards included wilhin the term "extended coverage™ and any other ha:zards for which Lender
requires insurance., This insurance shall be maintained in the amounts and for the periods Lhat Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subject to lender's approval which ghall not be
unreasonably withheld. S

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.»
Lender shall have the right Lo hold the pulicies and renewals. [f Lender requires, Borrower shall promptly give to Lender*
all receipls of paid premiums and renewa! notices. In Lhe evenl of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower olher wise agree in writing, insurance proceeds shali be applied to restoration or repair;
of the Property damuged, il Lhe restoration or repair is economically (easible and Lender’s security is not lessened. If the.:
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be-
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. !f
Borrower abanduns Lthe Propertly, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds Lo repair or restore
Lhe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Barrower other wise agree in writing, any application of proceeda to principal shall not extend or
postpone Lhe due dale of the monihly pa yments referred to in paragraphs | and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior tu the acquisition shall pass 1o Lender to the extant of the sums secured by this Security
Instrument immeadiately prior Lo the acguisition. :

6. Preservalion and Mainisaance of Property; Laaseholds. Borrower shall not destroy, damage or substantially
change the Property, alfow the Property Lo deteriorate or commit waste. If Lthix Security Instrument is on a leasehold,
Borrower shall comply with the provisiona of the lease, and if Horrower acquires fee title to the Property, the leasehcld and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Prolection of Lender's Rights in the Property; Mortgage [nsurance. If Borrower fails (o perform tLhe
covenants and agreements contained in this Security lnstrument, or there is u legal proceeding thal may significantly affect
lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect Lhe value of the Property and Leader’s rights
in the Property. Lender's activna may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on Lhe Property to make vepairs, Although
Lender muy Lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Loother terme of payment, these amounts ghuall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymend.
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. 1f Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premjums required to maintain the insurance in effect until such time as the requirement for the
ingurance lerminates in accordunce with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or ity agunt may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot 1o an inspection specifying reasonable cause for the inspection.

3. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendey-.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied Ly the following fraction; (a) the total amount of the sums secured immediataly
before the taking, divided by {b) the fair market vaiue of the Property immediately before the taking. Anybalance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemner offers to
make an award or settle aclaim for damages, Borrower fails to respond Lo Lender within 30days aRer thedate the notice is
given, Lender is authorized to collect and apply Lhe proceeds, at its option, either (o restoration or repair of the Propertyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 br change the amount ofsuch payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. FExtension of the ttme for payment or
modificution of amertization of the sums secured by (his Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borro wer or Borvower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time lor
paymentorotherwise modify ameortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successory in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint und Several Liability: Co-signars. The covenants and agreements of
this Security Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Insirument bul does not execule the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
thai Borrower'sinterest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommudations with regard to the terms of thiy Security Instrument or the Note without
thal Borrower's Consgent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in

connection with the loan exceed Lhe permitted limits, then: {a) any such loan churge shall be reduced by the amount °

necessary Lo reduce the charge to the permitted limit; and (b} any sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lhe Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated azs a
partial prepayment without any prepayment charge under the Note.

"

13. Legisiaton Affecting Lander's Rights. If enactment or expiration of applicable laws has the effect of ™™

rendering any provision of Lhe Note of Lhis Securily Instrument unenforceable according to its terms, Lender, at its option,

may require immediata payment in fuil of all sums secured by this Security Instrument and may invoke any remedies -

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SBeverability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provigsions of this Security Instrument or the Note
which can be given effect without Lhe conflicLing provision. To this end the provigions of this Securily Instrument and the
Note are declared Lo be severable. ' .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest init iesold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all 3ums
secured by this Security [nstrument. Hd‘wever‘lthjﬁ option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thix Securily Instrument.

If Lender exarcines this option, Lender shul) give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay allsumssacured by
this Securily Instrument, ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Rigbht to Reinstate. If Borrower meetls certain conditionsa, Borrower shall have the right 10 have
enforcement uf Lhis Security Inatrument discontinued at any timé prior to the earlierof: (a} 5 days (or such other period as
applicable law may specifly for reinalutement) before sale of the Property pursuant to any power of seal contained in Lhis
Securily Inglrument; or {b) entry of 4 judgment enforcing Lhis Security instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any oLher cuvenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reusonably required 10 Assure that the tien of Lhis Security Instrument, Lender’s righta in the Property and Borrower's
obligution to pay the sums secured by Lhis Security tnstrument shall continue unchanged. Upon reinslatemenl by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Huwever, thiy right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

;"
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NON-UNIFORM COVENANTS. Boreower und Lender further covenant und agree us fullows: ‘

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower's
breach of uny covenuni or agreenwnt in this Securicy bwmmmulnumarmanﬂuuﬂm under paragraphs 13 and 17
unless applicable law provides otherwisel. The notice shall specify: (u) the default; (b} the action reguired to cure the
defaul (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuned;
and {d) that fuiture 1 cure the defuault on or befure the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrumeni and sale of the Property. The notice shall further inform Bormower of the right 1o
reinstato afler acceleration and the right to bring a court sction to assert the non-existance of & default or any other
defenge of Borrower to acceleration and sule. If the default is not cured on or bedore the date speciBed in the notice, Lender

at il option may require immediae payment Ln full of all sums secured by this Security Instrument without further
demand and may invoke the power of sak: und any other remedies permitted by applicable law, Lender shall be entitled to
cullect atl expenses incurred In pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney’s fees and costis of title evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender ahall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

wiN8IRY............. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
au::ﬂunall.he front door of Lhe unty Courthouse of this County. landerslulldellurlnﬂuwmluaerhndm’idwd
conveying the Propesty. Landeror its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (u) 10 all expenses of the sale, including, but not Emited
to, reasonable atiorneys’ fees; (b) t0 all sums secured by this Security lnl:nmnt.lnd ic) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the renta of the Property including those past due. Any rents collected by Lender or the receiver
ghall be apphed firat Lo payment of the costs of managemant. of the Property and collection of rents, including, but not

limiled o, receiver's fees, premiums on receiver’s bonds und reasonable nuurneyn' fees, and then to the sums secured by
thiv Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inytrument without charge to Borrower. Borrower shall pay any recordation tosts.

22. Walvers Borrower waives all rights of humestead exemption in the Property and relinquishes all rights of
curiesy and dower in Lhe Property.

23. Riderw 10 this Security Instrument. if one or more ndarl are exacutad by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider sha !t be incorporated into and shall amend and

supplement the covenants and agreements of ihis Bacuﬂl;y Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boxies)]

] Adjustable Rate Rider [{ Condominium Rider [] 2-4 Family Rider
_]Graduated Payment Rider [ Planhed Unit Development Rider -
|| Other(s)} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty N
Instrument and in any rider{s) by Barrower and recdrded with it

ARLY
Witnesses: ‘ -
[ S oy . (Seal)
ﬁ —Borrow - :‘
M~
g . . .{Seal)
—hmnrll
Eza ree———{Specs Selow This Line For A tnowledgment) .
O STATE OF ALABAMA )
"% COUNTY OF _JEFFERSON )
ke

I, the undersigned. a Notary Public in and for said County, in said State,

hereby certify that _Agnes W. d wo '
whose name 18 gigned to the foregoing conveyance, and who ig known to me,
acknowledged before me on this day that, being informed of the contents of this
tonvnyance,ﬂh& executed the same voluntarily on tife day tht sade bears date.

/ 5

Given under my hand and official saal thi he 3lst

I"ﬂ" g/

2100 Sauthbridge Parkwa}r, Suite 650, Birmingham, Alabama 35209

19_89 89,

My Commission Expires: 11-9-9(

This instrument was prepared by: Gene W. G
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EXRBRTBIT"A"

Condominium Unit Number 321 of Cambrian Wood Condominium, a condominium
according to the Declaration of Condominium Ounership of Cambrian Wood

Condominium recorded in Book 12, beginning at page 87, and amended by Misc.
Book 13, page 2, Misc. Book 13, page 4 and Misc Book 13, page 384 in the Office

of the Judge of Probate of Shelby County, Alabama; together with an undivided
-0111225 per cent interest appurtenant to said unit in the common elements as
set forth in Exhibit "C® of said Declaration, as amended, as recorded in Map
Book 6, page 62 in the Probate Office of Shelby County, Alabama.

Subject to: |

Advalorem taxes for the year 1989 which are a lien, but not due and
payable until October 1, 1989.

Existing easements, restrictions, rights of way, set back lines,
limitations, 1f any, of record.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... 3185 ..........dayof ...c...c....c. JULY e essassans 1989,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to .......c....... .
T Liberty Mortgage COrPOTALLION. ... easen s enaes (€ “Lendes™)
of the same date and covering the Property described in the Security Instrument and located at:
........................ 3.21.*He.a.t.h..ﬂri.ma;..ﬂirminghan}ﬁ..,&l %135.2%

The Property includes & unit in, together with an undivided interest in the common elements of, & condominium project
known as:
............................. Qﬂmhx.iﬂn,,Hn_qcl..ﬂqndqmlr&nl;t_mﬁ...,........ s 175 R b e

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The *Constituent Documents™ are the: (1) Deciaration or sny other document which
creates 1the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
prompt!y pay, when due, all dues and assessments imposcd pursuant 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shal] be
paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associalion maintains a public }ability insurance policy acceptable in form, smount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandoenment of termination

grequirod by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

g (ii) any amendment (o any provision of the Constituent Documents if the provision is for the express benefit of

Lender; |

D
or ,
E (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
=
W
[ - =

(iii} termination of professional munagm;:cnt and assumption of self-management of the Owners Association;

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

T L 1 R sl Mo, Clhierrbttnd. .o
. I-.;”.‘.-.. e “\ ﬂgﬂEE . Chﬂ!l:b&l'ﬂ m

C C -
9 B> el FDecdvax 8 (Seal)
. ek 2. Mg Tax 84.00

R N 'T"‘J.f-;*i:'i ?"re-(ﬁl._gg
A ldetinp Fee _3.00
TOTAL (03.00
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