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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herein “Instrument’’) is made this 27 day of ..._......J.l.!l.‘-! ....................................... .
19...89..., between the Mortgagor/Grantor, ...HOODBROOK . ARARIMENTS.,. LTD.,.,..an. Alabama. limited. partnership........
whose address is 2117, Second . Avenue. Northa. Bicmingham.. ATaDamA.. 35207,
{herein “Borrower™), and the Mortgagee, OREEN . PARK. FINANG AL e ceresirrr s rasrmersn e saiase s smn e as s oo b b Lo

. @ .o.gensral.partnershin......... organized and existing under

the laws of ......the, State of Haryland . . .., whoseaddressis 2100 Pennsylvania.Axanue.. N, W, .,. Suite. 280,
....... Washingtana. 0. 6....20037 3202 . ..coovnrnrnns reeseerer.. (Rerein “Lender™).

HEREAS, Borrower is indebted to Lender in the principal sum of ..FOUR.MILYLION..FIVE . HUNDRED. THOUSAND AND.......
T ) Rt ol e St it bbbt st bt e A A P e b R Dollars, which indebtedness is

evidenced by Barrower’s note dated Ju]x.gz‘lﬂﬂg (herein “*Note™), providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

To SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon and all
renewals, extensions and modifications thereof; (b} the repayment of any future advances, with interest thereon, made by

Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advances"); cervho-posformance-oi-the-eovenanty
; (d) the payment of all ather sums,

with interest thereon, advanced in accordance herewith to protect the security of this Instrument; and {¢) the performance

of the covenants and agreements of Borrower herein contained, Borrower does hereby grant, convey and assign (o Lender

and Lender’s successors and assigns, with power of sale, MWMW%M

ABEE ooroeoeeesreeereerseereasnesresesssrassnerser sy DEEWERTL 1ovimiiiiiieirn i s e T
e BTV T i e A R

werecordedin .

\ the following described property lowatadn
rererennenn , Btate of Alabama:

e Y Lo e b

* Peolete bracketed material if pot completed.

See Exhibit "A" attached hereto and incorporated herein by
this reference.
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To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all
buildings, improvements, and tenements now or hereafier erected on the property, and ail heretofore or hereafter vacated
alleys and streets abutting the prnpci-ty, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter located
in. or on, or used, or intended to be used in connection with the property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related
machinery and equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbtng,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, plinds, shades, curtains and curtain rods, mirvors, cabinets, panelling, rugs,
Jttached floor coverings, furniture, pictures, antennas, trees and plants, and a1l other personal property owned . .
......E?..F&E!:!:?x{?.':..iﬂﬂg Tacated upon or used in connection with the above-described real PLOPELLY.....oooow:.

ada4a LR}

L vninsrereensssesesisarssssesnrnsnnnensanj @ O Which, including replacements and additions thereto, shall be deemed 10
be and rernain a part of the real property covered by this Instrument: and atl of the foregoing, together with said property
{or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant, convey
and assign the Property (and, $f this Instrument is on a leasehold, that the ground lease is in full force and effect without
modification except as noted above and without default on the part of either lessor or lessee thereunder), that the Property
is unencumbered, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any easements and restrictions listed in a schedule of exceptions to coverage in any titie insurance

policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principal of and interest on the indebtodness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

4. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in full, & sum (herein “Funds™) equal to one-twelfth of (2) the yearly waler and sewer rates and taxes and assessments
which may be levied on the Property, (b) the yearly ground rents, if any, {c) the yearly premium installments for fire and other hazard insurance,
rent Yoss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium
installments for mortgage insurance, if any, and {¢} if this Enstrument is on & leasehold, the yearly fixed rents, if any, under the ground lease, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Any waiver by
Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon notice in writing 10
Rorrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums, assessments and
impositions in connection with Bormower or the Property which Lender shall reasonably deem necessary 1o profect Lender's interests (herein “'Other
Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid by Borrower in & lump sum
or in periodic installments, at Lender’s oplion. |

The Funds shall be held in an institution(s) the deposits or accounts of which are insurad or guaranteed by a Federsl or state agency
(including Lender if Lender is such an institution). Lender shail apply the Funds to pay said rates, rents, taxes, aisesaments, insurance premiums and
Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument, Lender shall make no charge
for so holding and applying the Funds, analyzing said account or for verifying and compiling said sssessments and bills, uniess Lender pays
Borrower interest, camings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
wriling st the timec of cxecution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is madc of
applicable law requires interest, earnings of profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpose for which gach debit 10 the Funds was made. The Funds are plediged as sdditional security for the sums secured by this
Instrument. -

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemned necessary by
Lender to provide for the payment of water and sewer rates, taxes, ASsessments, insurance premiums, rents and Other Impositions, as they fall due,
such exccss shall be credited to Borrower on the next monthly installment or installments of Funds due. If at any time the amount of the Funds heid
by Lender shall be less than the amount deamed necessary by Lender to pay water and sewer Fales, LAXCS, assessments, insurance premiums, rents
and Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days after

notice from Lender to Borrower requesting paymenl thereof.

Upon Borrower's breach of any covenani of agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order
as Lender shall determine in Lender’s sole discretion, any Funds held by Lender at the time of application (i) to pay raies, rents, (AXcs, ASSESSINENTS,
insurance premiums and Other Impositions which are now or will hereafter become due, or (i) as a credit against sums secured by this Instruemnent.
Upon payment in full of all sums secured by this Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments receive by Lender from Borrower under the Note
or this Instrument shali be applied by Lender in the following order of priority: (i) amounts paysbie to Lender by Borrower under paragraph 2
hereof: (i)} interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances made pursuant to paragraph 8 bereof, (v}
principal of advences made pursuant to paragraph 8 hereof; (vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine: {vii) principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums gecured by this Instrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, al Lender's option, apply any sums payable pursuant to paragraph B hereof prior io interest on and principal
of the Note, but such spplication shall not otherwise affcct the order of priority of application specified in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all water and sewer rates, rents, taxes, Assessments, premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payec thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender ail
notices of amounts due vnder this paragraph 4, and in the event Borrowsr shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials to or in connection with the Property.
Without Lender’s prior written permission, Borrowsr shall not allow any lien inferior to this Instrument 1o be perfected against the Property.

5 HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and such other hazards, casuallics,
liabilities and contingencies as Lender {and, il this Instrument is on a leaschold, the ground lease) shall require and in such amounts and for such
periods as Lender shall require. All premiums on Insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insursnce policies and rencwals thereof shall be in a form acceptable to Lender and shall include o standard mortgage clausc in favor of
and in form acceptsble to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all rencwal
notices and all receipts of paid premiums. Al least thirty days prior 1o the expiration date of & policy, Borrower shall deliver to Lender & renewal
policy in form satisfactory to Lender. If this Instrument is on & leasehold, Borrower shall furnish Lender 8 duplicate of all policics, rencwal notices,
rencwal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower o Lender.

In the event of loss, Borrower shall give immediate writien nolice to the insurance carrier and to Lender. Borrower hereby authonzes and
erapowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insUrsnce policies, 10 appear in
and prosecuie any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing comamned in this parsgraph 5 shall require Lender 1o In¢ur any ¢xpense
or take any action hereunder. Borrower furiher authorizes Lender, at Lender's option, {a) to hold the balance of such procecds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (&) t0 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 10 the rights of
the lessor under the ground lease if this Instrument is on & leaschold): -

~ Ifthe insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property
shall be restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's
option, condition disbursement of said procecds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender,
contractor's cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics snd materialmen and such other evidence of costs,
percentage completion of construction, spplication of payments, and satisfaction of liens as Lender may reasonably require. I the insurance proceeds
are applicd 10 the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the
duc dates of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, titie and interest of Borrower in and to
any insurance policies and uncamned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
atquisition. o

é. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (8} shall not commit waste or permit impairment or
deterioration of the Property, {b) shall not abandon the Property, {c) shall restore or repair promptly and in a good and workmanlike manner all of
any pant of the Property 1o the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
dpmage, injury or loss thereto, whether or not insurance procesds are available to cover In whole or in part the costs of such restoration or repair,
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(d) shall keep the Property, including improvements, fistures, equipment, machinery and appliances thereon in good repair and shall replace fixtures,
equipment, machinery and appliances on the Property when necessary to keep such items in good repair, {¢) shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable 1o the Property, (I} shall provide for professional management of the Property by
s residential rental property manager satisfactory to Lender pursuant o a contract approved by Lender in wriling, unless such requirement shall be
waived by Lender in writing, (&) shall generslly operate and maintain the Property in a manner 1o ensure maximum rentals, and (h) shall give notice
in writing to Lender of and, uniess otherwise directed in writing by Lerider, appear in and defend any action of proceeding purporting to affect the
Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person shall remave, demolish
or aller any improvement now existing or hereafter erected on the Property or any fixturs, equipment, machinery or appliance in or on the Property
excepl when incident to the replacement of fixtures, equipment, machinery and applisnces with items of like kind.

If this lnstrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate writlen
notice 1o Lender of any default by lessor under the ground lease or of any notice reccived by Borrower from such lessor of any default under the
ground leass by Borrower, (i) shall exercise any option 10 rencw or extend the ground lease and give written confirmation thereof to Lender within
thirty days after such option becomes exercisable, (iv) shall give immediate writtén notice 1o Lender of the commencement of any remedial
proceedings under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact 1o control
and act for Borrower in any such remedial proceedings aad (v} shall within thirty days afier request by Lender obtain from the fessor under the
ground leasc and deliver 10 Lender the lessor’s estoppel certificate required. thereunder, il any. Borrower hereby expressly transfers and assigns to
Lender the bencfit of al} covenants contained in the ground icass, whether or not such covenants run with the land, but Lender shall have no liability
with respect 1o such covenants nor any other covenanis contained in the ground lease. :

Borrower shall not surrender the leasshold estate and intercsta herein conveyed nor terminate or cancel the ground lcase creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall nol be a merger of the ground lease, or of the leaschold estate created thersby, with the fee estaie covered by the ground leasc
by reason of said leasehold estate or said fee estate, or any part of cither, coming inlo common ownership, unless Lender shall consent in writing to
such merger; if Borrower shall acquire such fec estate, then this Instrument shall simuitaneously and without further action be spread 50 as to
become a lien on such fee estate. '

7 USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exccuted. Borrower shall not initiate or ACQUILSCE N @
change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agrecments contained in this Instrument, or if any
action or proceading is commenced which affects the Property or litle thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or docedent, then Lender at Lender's option may make
such appearances, disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender’s tnterest, including,
but not fimited to, {i) disbursement of attorney’s fees, (i) entry upon the Property to make repairs, (iii) procuremenlt of satisfaciory insurance as
provided in paragraph § hereof, and (iv) if this Instrument is on a leasehold, exercise of any option to rencw or extend the ground leasc on behalf of

Borrower and the curing of any default of Borrower in the terms and conditions of the ground leasc.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additiona! indebtedness of Borrower
secured by this Jnstrument. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disburseme..’ at the rate stated in the Note unless collection from Borrower of intercst at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collecled from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage of other lien discharged, in whale
or in part, by the indebtedness secured herchy. Nothing contained in this paragraph 8 shall require Lender to incur any expense or lake any action
hersunder.

9. INSPECTION. Lendsr may make or cause to be made reasonable entrics upen and inspections of the Prﬁpeny.

10, BOOKS AND RECORDS. Borrower shall kecp and mainiain at all times ai Borrower's address stated below, of such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the resulis of the operation of the
Property and copies of alf written contracts, leas=s and other instruments which affect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable fime by Lender. Upon Lender's request, Borrower shall furnish 1o
Lenfer, within one hundred and twenty days after the end of cach fiscal year of Borrower, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable deiail and certified by Borrower and, if Lender shall require. by an
independent certified public accountant. Borrower shall Ffurnish, together with the foregoing financial statements and at any other time upon
Lender's request, a rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space ovvupscd.
the lcase expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condcmnation or olhcr taking.
whether direct or indirect, of the Rroperty, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrow¢r, {0 COMMERCE, APl 1N
and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any condemnation or other taking of the Propeny. whether
direct or indirect, and to settle or compromise any ¢laim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender's expenscs incurred in the
collection of such amounts, 8t Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this [nstrument,
wheather or not then due, in the osder of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims ansing in connection with such condemnation or taking as Lender may reguire.

{2. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender's option, without giving notice to of obtaining the
consent of Borrower, Borrower's SuCcessors of assigns or of sny junior lienholder or guaraniors, without liability on Lender’s parm and
notwithstanding Borrower's breach of any covenant of agreement of Borrower 1n this [nstrument, extend the time for payment of said indebledness
or any part thereof, reduce the payments thereon, relesse anyome liable on any of said indebtedness, accept 2 renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Propenty, 1ake or release other or
additional security, reconvey any part of the Property, consent 1o any map of plan of the Property, consent to the granting of any casement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note or
changedhe amount of the monthly instaliments paysble thereunder. Any actions taken by Lender pursuant 10 the terms of this paragraph 12 shall
not affect the obligation of Borrower or BOrFower's SUCCESEONS OT assigris to pay the sums secured by this Instrument and 1o observe the covenants of
Borrower contained herein, shall not affect the guaranty of any persom, corporstion; parinership or other entity for payment of the indebiedness
secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shail pay Lender a reasonable service charge,
together with such title insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if taken at Borrower's

request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remely hereunder, or otherwise
afforded by applicable taw, shall not be & waiver of or preclude the exercise of any right or retedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right 10 cither require prompt payment when
due of all other suns so sacured or 1o declare a default for failure to make prompl payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this lnstrument,
nor shall Lender's reccipt of any awards, procecds or damages under paragraphs 5 and 11 hereof operate to cure of waive Borrower's default in

payment of sy

med by this Instrument. _




-

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumish Lender with a written statement, duly
scknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such

sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code lor any of the items specified above as pant of the Property which, under applicable law, may be subject to a security
interest pursuanit to the Uniform Commerical Code, and Borrower hercby grants Lender & security interest in said items. Borrower agrees that
Lender may file this Instrument, or & reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver 10 Lender, upon Lender's request, any financing
statements, a5 well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 10
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing ststements and any extensions, rencwals,
amendments and releases thereof, and shall pay all reasonable costs and cxpenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including 1he covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniformn Commericat Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument 8s to such. items. In exercising any of said remedies, Lender may proceed against the items of real property and any
items of personal property specified above as part of the Property separately-or together and in any order whatsoever, without in any way aflecting
the availability of Lender's remedies under the Uniform Commerical Code or of the remedies provided in paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the ward “lease™ shall mean “sublease™ if this Instrument is on a leaschold.
Barrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thercol. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with cxecuted copies of all teases now existing or hereafier made of all or any part of the Property, and all leases now or hercafler
entered into will be in form and substance subject 10 the approval of Lender. All leases of the Property shall specifically provide that such leases are
subordinate to this Instrument; that the tenant attorns to Lender, such attormment to be effective upon Lender's acquisition of title to the Property;
that the tenant agrees Lo execute such further evidences of attornment as Lender may from time to time request; that the attomment of the tenant
shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not, without
Lender's written consent, execule, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
part of the Property providing for s term of three years or more, permit an assignment or sublease of such a lease without Lender’s written consent,
of request or consent 1o the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. 1f Borrower
becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent, Borrower shail
(i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (i) notify Lender thereof and of the
amount of said set-offs, and (iii)} within ten days after such accrual, reimburse the tenant who shall have acquired such right 1o set-off or take such
other steps as shall effectively discharge such set-off and as shall assure that rents thercaficr due shall continue to be payable without set-off or
deduction. '

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafier
made of all or any part of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment
by Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment

- and Lender shall have the right to modify, extend or terminate such existing leases and to execute new leases, in Lender’s sole discretion.

-
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t7. REMEDIES CUMULATIVE. Each remady provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be excrcised concurrently, independently, or successively, in any order whatsoever.

19. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankrupicy, insolvency,
arrangements or reorganizations, or under any state bankrupicy or insolvency act, or flle an answer in an involuntary proceeding admitning
insolvency or inability to pay debts, or if Borrower shail fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower’s property, or il the Property shall become subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of
Borrower's assets and such seizurc is not discharged within ten days, then Lender may, &t Lender's option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph 27 of
this Instrument. Any attormey's fees and other expenses incurred by Lender in connection with Borrower’s bankruptcy or any of the other aforesad
cvents shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natursl person or persons but is a
corporation, parinership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums secursd by this Instrument (o be
immediately duec and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not 2pply in
case of '

{a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

{b) sales or transfers when the transferec's creditworthiness and management ability are satisfactory to Lender and the transferec
has cxecuted, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may require,
including, if required by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of & Jeasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior written approval) not containing an option o purchase (except any interest in the ground lease, if this
Instrument 15 on a leasehold), _

{d) sales or transfers of beneficial interests in Barrower provided that such sales or transfers, together with any prior sales or
transfers of benehicial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not
result in more than 499 of the beneficial inlerasts in Borrower having been sold or transferred since commencement of
amortization of the Note; and '

(e} sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph & hereof.

30, NOTICE. Except for any nofice required under applicable law to be given in another manner. (a) any notice to Borrower provided for in this
Instrument or in the Note shali be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or st
such other address as Borrower may designate by notice 10 Lender a1 provided herein, and (b) any notice to Lender shall be given by certified mail,
return receipt requested, to Lender's address stated hercin or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given in the
manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, (he respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hersunder or taking
any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The captions
and headings of the paragraphs of this Instrument are for convenience only and are not t0 be used 10 interpret or define the provisions hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines
uniform covenants for national us¢ and non-uniforrn covenants with limited variations by jurisdiction Lo constitute a uniform security insirument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located, In the cvent that any provision of this Instrument or the Note conflicts with applicable Jlaw, such confMict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
Instrument and the Note are declared to be seversble. In the event thai any applicable law limiting the amount of interest or other charges permitted
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to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Noie, whether considersd separately or
together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the bencfit of such
taw, such charge is hereby reduced to the extent necessary to eliminate such violation. The amount, if any, previously paid to Lender in excess of the
amounts payable to Lender pursuant to such charges as reduced shall be applicd by Lender to reduce the principal of the indebtedness evidenced by
the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges permitted to be collected from
Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and which constitutes interest, as well as
all other charges levied in connection with such indebtedness which constitute interest, shall be deemed 10 be allocated and spread over the stated
term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected in such & manner that the rate of
interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS, Borrower hercby waives the right to assert any statvte of Limitations as a bar 10 the
enforcement of the lien of this Instrument or 1o any action brought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existcnce of any other security interests in the Property heid by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness securcd hereby are satisfied from the proceeds
reatized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires a scourity interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the excrcise of any of the remedies permitied by applicable Jaw or provided heroin.

Agreement, if any, which is hereby incorporated by reference in and made 2 part of this [nstrument. All advances made by Lender pul; o the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obliggiery"as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvemerits (o protect Lin.ee rity of this Instrument
up to the principal amount of the Note shall be trested as disbursements pursuant 1o the Construction Loan sretment. All such sums shall bear
interest from che date of disbursement at the rate stated in the Note, unless collection from Borrower offfiterest ar such rate would be contrary 10

applicable law in which event such amounis shall bear interest ai the highest rate which maybe€bliected from Borrower under applicable law and
shali be peyable upon notice from Lender to Borrower requesting payment therefor,

From time to time as Lender deems necessary to protect Lepdar'd interest, Borrower shall, upon request of Lender, exccute and deliver fo

Lender, in such form as Lender shall direct, assignments of gop-ahd all rights or claims which relate 1o the construction of the Property end which
Borrower may have against any party supplying or gheas supplied labor, matcrials o» services in connection with construction of the Property. In

rase of breach by Borrower of the covenantgand tonditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry

por'the Property, (i) may invoke aaw6I the rights or remedics provided in the Construction Loan Agreement, {ii) may accelerate the sums secured

this Instrument and inxa os¢ remedies provided in paragraph 27 hereol, or (iii) may do both. If, after the commencement of amortization of

the Note, the Ng
is In nt and Borrower shall not

o3 this Instrument are sold by Lender, from and sfier such salc the Construction Loan Agreement shail cease 1o be a part of
assert any right of set-off, counterclaim or other claim or defense arising out of or in connection with the

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the considerstion for the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenucs of
the Property, including those now duc, past due, or to become duc by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents {o collect the aforesaid rents and revenues and hereby directs sach tenant of the Property to pay such rents to Lender or Lender's agents;
provided, however, that prior to writien notice given by Lender to Borrower of the breach by Borrower of any covenant or agrecment of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues 8o collected (0 the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, 5o
mlﬂng as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
1[..:;-:._--'.1 an sbsolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to Barrower of the breach by
- Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
“_:mnintaining full control of the Properly in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled 10 possession of
Zall rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
“= due and unpaid, and al! such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender only;
i yprovided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain & statement that Lender exercises ils
mgirights o such rents. Borrower agrees that commencing upon delivery of such writien notice of Borrower's breach by Lender to Borrower, each
{™. Jienant of the Property shall make such rents payable and pay such rents to Lender or Lender's agents on Lender’s written déemand to cach tenan!
therefor. delivered to cach tenant personally, by mail or by delivering such demand 1o cach rental unit, without any liability on the part of said

2= tenant 1o inguire further as to the existence of a defaull by Borrower, |

2
3 Borrower hereby covenants that Borrower has not exccuted any prior assignment of said rents, that Borrower has not performed, and will

not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender from excrcising its nghts under this
paragraph 26, and that st the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Propenty
for more than two months prior to the due dates of such rents. Borrower covenanis that Borrower will not hereafier collect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute and
deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardiess of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to'
perform all acts necessary and appropriate for the operation and mainienance thereof including, but nol limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to thc Property and the execution of
termination of contracts providing for the management oF maintenance of the Property, all on such tcrms as are decmed best to protect the secunty
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the recelver shall be
entitled to receive a reasonable Fee for 56 managing the Property.

All rents and revenues cotlected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant
or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting
the rents, including, but not limited to, attomney’s fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessrents and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor
or landlord of the Property and then to the sums secured by this instrument. Lender o1 the receiver shall buve access to the books and records uscd
in the operation and maintenance of the Property and shall be liable 10 account only for 1hose rents actually received. Lender shall not be liable to
Borrower, anyone claiming under or through Borrower Or anyone having an intcrest in the Property by reason of anything done or left undone by
Lender under this paragraph 26.

If the rents of the Property are not sufficient 10 meet the costs, if any, of taking control of and managing the Property and collecting the
rents, any funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment. such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shail bear interest aL the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as
provided herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided
herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach ol any covenant or agreement of Borrower in this Instrument, including, but not limited
16, the covenanis 1o pay when due any sums secured by this Instrument, Lender at Lender's oplion may declare all of the sums secured by this Insirument

to be immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law or
provided herein. Borrower acknowledges that the power of sale herein granted may be exercised by Lender without prior judicial hearing. Borrower has
the right to bring an action 1o assert the non-existence of a breach or any other defense of Borrower to acceleration and sale. Lender shal! be entitled to
coliect all costs snd expenses incurred in pursuing such remedics, including, but not limited to, attorney’s fees and costs of documentary evidence,

abstracts and title reports.

Il Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in paragraph 20 hereof. Lender
shall publish the notice of sale once a week for three consecutive weeks in @ newspaper publishedin ... DD et
County, Alabama, and thereupon shall sell the Property to the highest bidder at public avction at the front door of the County Courthouse of said
County. Lender may sell the Praperty in one or more parcels and in such order as Lender may determine. Lender may postpone sale of all or any parcel of
the Property by public announcementi at the time and place of any prtvmualy scheduled sale. Lender or Lender's dcslgnﬂ: may purchase the Property al
any sale.

Lender shall deliver to (he purchaser Lender's deed conveying the Property so sold without any covenant or warranty, expressed or implied. The
recitals in Lender's deed shall be prima facie evidence ol the truth of the siatemenis made therein, Borrower covenanis and agrees that the proceeds of any
sale shall be applied in the following order: {a) to all costs and expenses of the sale, including, but not limited to, stiorney’s fees and costs of title evidence;
{(b) to a1l sums secured by this Instrutnent in sur:h order as Lender, in Lender's sole discretion, directs; and (c) the excess, if any, to the person or persons
legally entitled ihereto. .

28. RELEASE, Upon paymeni of all sums secured by this Instrument, this Instrument shall become null and void, and Lender shall release this
Instrument. Borrower shall pay Lender’s reasonabie costs incurred in releasing this [nstrument,

29. WAIVER OF EXEMPTIONS, DOWER AND CURTESY, Borrower hercby waives all rights of exemption as o personal property and
relinquishes sll right of dower and courtesy in the Property.

30, FUTURE ADVYANCES, Upon request of Borrower, Lender, at Lender’s option 5o long as this [nstrument secures indebtedness held by Lender, may
make Future Advances to Borrower. Such Fulure Advances, with intercst thereon, shall be secured by this Instrument when evidenced by promissory
notes stating that said noles are secured hereby. At no time shall the principal amount of the indebiedness secured by this In trggn nlﬂaal Hnaludmg sums
advanced in accordance herewith ta protect the security of this Instrument, exceed the original amount of the Note {US 8. 3 a Y g v e b
ptus the additional sum of USS . ... 28T L :

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by s representatives
thereunto duly authorized.

WOODBROOK APARTMENTS, LTD.,
an Alabama limited partnership

L] M a Er
LELEN SRR S] ) m F‘Illilll+l-lr-ll-+lll+llli-ill-l-lli-l-l-llli-l'll-lI'llll-ll-!llnll-!-lllI'Flil!!l-i-i!lll!lll!!lll-lp-ll-ll-rlliril-l--li-l-li-lll.-l-ill ) ltf!iﬂm: ﬁ w Gﬂing ". .P.Ei;‘.tiﬁ ..... +FEAFEV FEN 44 PA LERRy ARNRN LA NN
. ‘ 2 1* )

i
AN
_ - By: {Seal)
= . T Wi am C. Hu] . Partner
= | ;
By: {2t {Seal)
i Béavers 'Fhrtner
By: {Seal)
Fran X, Fartner
Signed, seal and delivered inthe presence of: Borrower's Address:

2117 Second Avenue North

Birmingham, Alabama 35203
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CORPORATE ACKNOWLEDGEMENT

STATE OF ALABAMA, 1 1eveersrreosecssimrarsmssssissrsssssesnornsennnsss COUNTY 881

O EHIS oorreveervsseessreonns @AY OF ceicicieeisicrnmirneny 1y L i @ Notary Public in and for

said county and in said state, hereby certify that .oy WhoSe RAME 88 ..oovvaivrrmrncroionnnns
................................... OF oo oo s et resa e eem st st s senaserssesenrssnsassassssnernanennsanseniery B COTPOTALION, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation on the day the same bears date.

Given under my hand and seal of office.
My commission expires:

Notary Public

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA, +.oovvveveeeerersreississsnsssnnsvarassossnessesssanss COUNLY 880

On this .ccoovevvnvnrinnecnein day of . SUIY e, 19831 ,, a Notary Public in and for

said county and in said state, hereby certify that ... cevarnrevanesieaterien
i whose NAME(S) vevvreeeeeereenennnen Signed to the foregoing conveyance, AN WHO coeeerreeeeeeriaseeee e eennenns KOWD 10 ME,
acknowledged before me that, being informed of the contents of the conveyance, ...he.... executed the same voluntarily and as

......................... ... 8GO0 the day the same bears date.

sarrd pp hdph Fadd R

Given under my hand and seal of office.

My commission expires:

Notary Public

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT

STATE “F ALABAMA, :5 QF"‘QHQA County ss:

Onthis...... 2‘7’4 ...... day of ooovrer e MM 19083 E

said county and i 'ﬂﬁ“ , aw ertif $at WALLACE. BOOTHEY., . dR.... NILLIAM A. BUTLER  HIRERT u. I L
HULS.EJ‘.....':1IJ:ISHR..TI.B,E-?.r usgrga":?%e 5 ﬂsﬁgéﬁé‘a partner(s) of ....Shelhy. Develaopmens..Company. geNgral. p nﬁ%&%&?&ﬁﬁﬁm Apar EE%Q‘

a limited partnership, ......8¢&............. signed to the foregoing conveyance, and who .......are......... .o KNOWD 10 me, acknowledge
before me that, being informed of the contents of the conveyance, .t.he.y., as such general partner(s) and with full authority, executed the
same voluntarily for and as the act of said limited partnership on the day the same bears date.

T TR FEEREER AR IER L LR L RN LN NI -

Notary Public

‘ |
~ F ﬂ' CeON, J:I', a Notary Public in and for

Given under my hand and seal of office.

My commission expires: 4—)'%} , 93

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGEMENT

TATE OF ALABAMA, wvveriicrnirrisrrsssissssassesessesssssssnsnnsensness COUNTY 883

ON RIS oo vevseerserersenere ABY OF coriciivrnrensiemenrierenens 10eciimonesy Loy B Notary Public in and for
said county and in said state, hereby certify that L emeatenrenessss s eimsssssnerneeespsaanriey WHOSE MAME AS oot
O e ——————— bbbt s e sasns s ses ey 8 COTPOTATION, general partnerof ..........
..., a limited partnership, is signed to the foregoing conveyance, and who s

I TI LI N [ TRETERIENR RN LRI

known to me, acknowledged before me that, being informed of the contents of the conveyance, he, as such officer of said general partner .
and with full authority, executed the same voluntarily for and as the act of said limited partnership on the day the same bears date.

285 per 201

BGOR

Given under my hand and seal of office.
My commission expires:

LEERYL LR

Notary Public

Thig i“gtrumenl was Prepﬂr\\td by n------.n.u.-.u.-u.q--i-ii+n||n--|q--lilll-llin-rqn-n---luun-uitfl.lln-"q--hlllll--|--.|-”--|.-|.-|.|--||u--|-|---i-tlltlnriunnq-q-iti-t.-tftauq--u."-l--. mkIFFAIWEEpr ik Fh A A Fr ek dI PR ndREED
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distance of 22.48 foet; thence turn an angle to the right of 28 degrees 26
minutes 26 geconds and run north 12 degreea $2 minutes 49 geconds east for a
aigtance of 18.64 feet; thence turn an angle to the right of 22 degrees 86
minutes 47 gaconds and run north 34 degrees g9 minutes 36 saconds east for a
distance of 48.14 feat; thence turn an angle to the 1eft of 24 degrees 23

minutes 17 saconds and run north 3 degrees 46 minutes 19 geconds east for a
distance of 86.54 fepp; thence tuin an angle 0 tha left of 15 degrees 22

minutes 56 seconds and run north 5 degrees 3¢ minutes 37 seconds west for a
distance of 25.80 feet: thence turn a9 angle to the left of 27 dejLces 43

minutes 06 seconds and run north 33 deqrees 19 minutes 43 seconds wast for a
Jistance of 47.20 feet; khence turn an angle to the left of 66 degrees 35
minutes 31 seconds and run south 8@ degrees 04 minutes 46 seconds west for a
digtance of 99.59 feet; thence tura an angle to the right 18 degrees 23
ninutes 48 seconds and run north 81 degraes 31 minutes 34 gaconds west for a
digtance of 35.87 feet; thence turn an angie to thae right of 15 degrees 54
minutes 27 seconds and run north 63 degreas 37 minutes 67 seconds wast for a
distance of 117.72 feet; thence turn an angle to the right of 28 degxees 99

minutas 54 seconds and run north 37 degreas 27 minutes 13 seconds wast for a
distance of 147.16 feet; thence turn ai angle to the left of 29 degreas 16
minuteg 11 saconds and run north 38 degreas 63 minutes 24 seconds west for a
distance of 131.44 feet; thence turn an angle to the right of 37 daglreed 27

minutes 25 saconds and run north @0 degrees 35 minutes 59 seconds wagt for a
distance of 53.61 feats thence turn an angle to the right of 35 degrees 34
minutes 51 seconds and run north 54 degrees 58 minutes 32 seconds cast for a
distance of 64,98 feel; thence turn an angle Lo the right of 38 degrees 29
mipnutes 42 seconds and tun south B8 degrees 31 minutes 26 secondg east for a
distance of 74.07 feet; thence turn an angle to the left of 57 degrees 13
minutes 59 seconds and run north 34 degrees 14 minutes 35 saconds east fof A
distance of 13.45 feet; thence turn an angle to the left of 14 degrees 12

minutes 3l gaconds and run north 28 degrees 32 minutas 04 aeconds sast for a1'

digtance of 48.69 feet; thence turn an angle to the lefc of 17 degrees 1% -
miputes 54 seconds and run north 2 degrees 46 minutes 14 saconds east for a
distance of 59.14 feet; thence turn an angle to the right of 86 degrees 18
minutes 21 seconds and run north 89 degraes 04 minutes 31 saconds east for a

digtance of 546.97 feet to the polnt of beginning. said parcel contalins 966,179

square feet oOr 22.042478 acras.
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RIDER TO MULTIFAMILY INSTRUMENT

THIS RIDER TO MULTIFAMILY INSTRUMENT is made this 2 4. day of 0¥ oo,
19..89 . and is incorporated into and shall be deemed to amend and supplement the Multifamily Mortgage, Deed of
Trust or Deed to Secure Debt of the same date (the “Instrument™} given by the undersigned (the “Borrower™) to secure
Borrower's Multifamily Note with Addendum to Multifamily Note of the same date (the “Note™) to ..GREEX.PARK...........
L FINANCIAL, a Maryland general partmership. .. ........., and its successors, assigns and transferees (the
“1 ender™), covering the property described in the Instrument and located at:

1742 Woodbrook Trail, Alabaster, Alabama 35007 ... s
(Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agceements made in the Instrument, Borrower and
Lender further covenant and agree as follows: |

A. Full Prepayment Privilege With Premium
The Note provides for a full prepayment privilege with premium as follow .]{[& ,
t. Yield Maintenance Period ) BT&/ ﬁ

During the first ......F1ve.. s of the Note term beginning with the
date of the Note (the *Yield Maintenance Period™) and upon giving Lender 60 days prior written notice, Borrower may
prepay the entire unpaid principal balance of the Note (no partial prepayments are permitted} on the Business Day
before a scheduled monthly payment date by paying, in addition to the entire unpaid principal balance, accrued interest
and any other sums due Lender at the time of prepayment, a prepayment premium equal to:

(2} The product obtained by multiplying (1) the difference obtained by subtracting from the interest rate on the
Note the yield rate on the B.625 % U.S. Treasury Security due .....ANgUusE.. 1994 (the "Yield
Rate"), as the Yield Rate is reported in the Wall Street Journal on the fifth Business Day preceding the date
notice of prepayment is given to Lender, times (2) the present vatlue factor caiculated using the following
formula |

{ ~ {1+ )"
r .
[r = Yield Rate R | ,
n = the number of years, and any fraction thereof, remaining between the prepayment date and the
expiration of the Yield Maintenance Period] |

times (3) the entire unpaid principal balance of the Note at the time of prepayment, provided, however. that in
no event shall the prepayment premium be less than O; plus |

(b) If the amount of the prepayment premium due und';r subparagraph (a) above is less than 1% of the entive
unpaid principal balance of the Note, then an additional prepayment premium equai to 1% of the entire unpaid
principal balance of the Note at the time of prepayment less any prepayment premium due under subparazuraph
{a) above. '

[n the event that no Yield Rate is published on the UL.S. Treasury Security described above. thea the nciarcst
equivalent Treasury Security shalt be selected at Lender’s sole discretion. If the publication of such yield rates in the
Wall Street Journal is discontinued, Lender shall select a security with a comparable rate and term to the L.5. Ireasury
Security described in subparagraph (a) above.

2. Post-Yield Maintenance Period

ook 248 wpc 204

Alter the expiration of the Yield Maintenance Period and upon giving Lender 60 days prior writien astice. Borrower
may prepay the entire unpaid principal balance of the Note (no partial prepayments are permitted) on the Business Day
before a scheduled monthly payment date by paying, in addition to the entire unpaid principal balance. accrued nlerest
and any other sums due Lender at the time of prepayment, a prepayment premium equal to 1% of the unpaid principal
balance of the Note.

3. Premium Due Whether Voluntary or Involuntary Prepayment

Borrower shall pay the prepayment premium due under this paragraph A whether the prepayment is voluniary or
involuntary (in connection with Lender’s acceleration of the unpaid principal balance of the Note) or the Instrument 15
satisfied or released by foreclosure (whether by power of sale or judicial proceeding), deed in licu of foreclosdre or by any
other means. Borrower shall not pay any prepayment premium with respect 1o any prepayment occurring as a result of
the application of insurance proceeds or condemnation awards under the Instrument.

4. WNotice; Business Day

Any notice to Lender provided for in this Addendum To Multifamily Note shall be given in the manaer provided in
the Instrument. The term “Business Day” for purposes of this paragraph A means any day other than a Saturday or
Sunday on which Lender is open for business. -

B. Borrower's Exculpation
The Note also provides for Borrower's exculpation as follows:

Subject to the provisions of this paragraph B, and notwithstanding any other provision in the Note. the personal
liability of Borrower, and of any general partner of Borrower, to pay the principal of and interest on the debt evidenced by
the Note and any other agreement evidencing Borrower’s obligations under the Note shall be limited to (1} the real and

RIDEA TO MULTIFAMILY INSTRUMENT —Fannie Mae Uniform Instrument Form 4059 4.88
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personal property described as the Property in the Instrument (the “Property™), and (2) the rents, profits, issues,
products and income of the Property, including any recejved or collected by or on behalf of Borrower after an event of
default, except to the extent that Borrower did not have the legal right, because of a bankruptcy, receivership or stmitar
judicial proceeding. to direct the disbursement of such sums.

Except as provided in this paragraph B, Lender shall not seek (a) any judgment for a deficiency against Borrower,
any general partner of Borrower, or Borrower’s heirs, legal representatives, successors of assigns, in any action to enforce
any right or remedy under the Instrument, or {b) any judgment on the Note except as may be necessary in any action
brought under the Instrument to enforce the lien against the Property.

Borrower, and any general partner of Borrower, shall be personally liable in the amount of any loss, damage or cost
resulting from (A) fraud or intentional misrepresentation by Borrower in connection with obtaining the loan evidenced
by the Note, (B) insurance proceeds, condemnation awards, or other sums or payments attributable to the Property not
applied in accordance with the provisions of the Instrument, except 10 the extent that Borrower did not have the legal
right, because of a bankruptey, receivership, or similar judicial proceeding, 10 direct disbursement of such sums or
payments, (C) all rents, profits, issues, products and income of the Property received following any event of default under
the Note or the Instrument and not appiied to payment of principal and interest due under the Note (including any
received or collected by or on behalf of Borrower after an event of defzult, except to the extent that Borrower did no1 have
the legal right. because of a bankruptcy, receivership orsimilar judicial proceeding, to direct the disbursement of such
sums), and payments of utilities, taxes and assessments insurance, and ground rents, if any, on the Property, as they
become due or payable, or (D) Borrower’s failure to pay transfer fees and charges due Lender under the Note or the
Instrument in connection with any transfer of all or any part of the Property, or any interest therein, from Borrower to
Borrower's transferee, or transfer of beneficial interest in Borrower (if Borrower is not a natural person or persons butis a
corporation, partnership, trust or other legal entity).

No provision of this paragraph B shall (i) affect any guaranty or similar agreement executed in connection with the
debt evidenced by the Note, (ii) release or reduce the debt evidenced by the Note, or (1ii) impair the lien of the
Instrument,

C. Fund for Replacements

In addition to Borrower's covenants and agreements under Uniform Covenant 2 (“Funds for Taxes, Insurance and
Other Charges™), Borrower shall pay to L.ender each month on the date monthly installments of principal and interest are
payable under the Note, unti! the Note is paid in full, the amount of U.S. $..21200.00 . 10 maintain a fund for
replacements with respect to the Property. This fund for replacements shall be held and, upon Borrower's breach of any
covenant or agreement of Borrower in the Instrument, applied in the manner required or permitted for Funds held by
Lender under Uniform Covenant 2. No disbursement from the fund for replacements shall be made without Lender's
prior written consent, provided that Lender shall promptly refund to Borrower any sums held by Lender under this
paragraph C upon Borrower’s payment in fufl of ali sums secured by the Instrument.

3> D. Environmental Hazards

ol In addition 10 Borrower's covenants and agreements under Uniform Covenant 6 of the Instrument (“Preservation
E and Maintenance of Property; Leaseholds”™), Borrower further covenants and agrees that Borrower shall not (a) cause or
i permit the presence, use, generation, manufacture, production, processing. installation, release, discharge, storage

G (including above- and under-ground storage tanks for petroleum or petroleum products, but excluding small containces of

wtt gasoline used for maintenance equipment or similar purposes), treatment, handling. or disposal of any Hazardous

) Materials on, under, in or about the Property. or in any way affecting the Property or which may form the basis for any
. present or future claim, demand or action seeking cleanup of the Property, or the transportation of any Hazardous
<= Materials to or from the Property, or {(b) cause or exacerbate any occurrence or condition on the Property that is or may
€ La in violation of Hazardous Materials Law. Borrower shall take all appropriate steps to securc compliance by ali

tenants and subtenants on the Property with Borrower's covenants and agreements in this Paragraph D.

Borrower further agrees at all times to comply fully and in a timely manner with, and to cause all employees, agents,
contractors, and subcontractors of Borrower and any other persons occupying or present on the Property to so comply
with, (1) any program of operations and maintenance (O & M) relating 1o the Property that is required by Lender with
respect 1o one or more Hazardous Materials, and (2) all applicable federal, state, and local laws, repulations, guidelines,
codes, and other legal requirements refating to the generation, use, handling, storage, treatment, transpori. and disposal
of any Hazardous Materials now or hereafter located or present on or under the Property.

Borrower shall promptly notify Lender in writing of: (i) any enforcement, cleanup, removal or other governmental
or regulatory action, investigation, or any other proceeding instituted. completed or Lthreatened in connection with any
Hazardous Materials; (ii) any suit, cause of aclion, or any other claim made or threatened by any third party against
Borrower or the Property relating 10 damage, contribution, cost recovery, compensation, loss or injury resulting from any
Hazardous Materials: and (iij) Borrower's discovery of any occurrence or condition on any real property adjoining or in
the vicinity of the Property thai could cause all or any portion of the Property to be subject to any restrictions on the
ownership, occupancy, wransferability or use of the Property under Hazardous Materials Law, The provisions of the
preceding sentence shall be in addition to any and al} other obligations and labilities that Borrower may have to Lender
under applicable law.

The term “Hazardous Materials,” for purposes of this paragraph D, includes petroleum and petroleum producis
(excluding a small quantity of gasoline used in maintenance equipment on the Property}, flammable explosives,
radioactive materials (excluding radioactive materials in smoke detectors), polychlorinated biphenyls. asbesios in any
form that is or could become friable, hazardous waste, toxic-or hazardous substances or other related materials whetherin
the form of a chemical, element, compound, solution, mixture or otherwise including, but not limited to. those materials
defined as “hazardous substances.” “extremely hazardous substances,” “hazardous chemicals,” “hazardous materials,”
“toxic suyemmmmes " “loxic chemicals,” “air pollutants,” uuﬂulants." “hazardous wastes,” “:xtrc“zardﬂus
WL 1 haracdans wacle” by Hazardans g | aw
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The term “Hazardous Materizals Law,™ for the purposes of this paragraph D, means any federal, state, or local taw,
ordinance or regulation or any court judgment applicable to Borrower or to the Property relating to industrial hygiene or
10 environmental or unsafe conditions including, but not limited to, those relating to the generation, manufacture, storage,
handling, transportation, disposal, release, emission or discharge of Hazardous Materials, those in connection with the
construction, fuel supply, power generation and transmission, waste disposal or any other operations or processes relating
to the Property, and those relating to the atmosphere, soil, surface and ground water, wetlands, stream sediments and
vegetation on, under, in or about the Property. “Hazardous Materials Law™ also shall include, but not be timited to, the
Comprehensive Environmental Response, Compensation and Liability Act, the Emergency Planning and Community
Right-to-Know Act of 1986, the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act,
the Solid Waste Disposal Act, the Clean Water Act, the Clean Air Act, the Toxic Substance Control Act, the Safe
Drinking Water Act and the Occupational Safety and Health Act, and al regulations adopted in respect to the foregoing
laws.

E. Hazard Insurance; Restoration of Property

Uniform Covenant § of the Instrument (“Hazard Insurance™) is amended to add the {following provisions at the end
thereof: | |

Lender shall not exercise Lender's option to apply insurance proceeds to the payment of the sums secured by this
Instrument if all the following conditions are met: {i) Botrower is not in breach or default of any covenant or agreement
of this Instrument or the Note: (ii} Lender determines that there will be sufficient funds to restore and repair the property
to a condition approved by Lender; (iii) Lender agrees in writing that the rentai income of the Properiy, after restoration
and repair of the Property to a condition approved by Lender, will be sufficient to meet all operating costs and other
expenses, payments for reserves and loan repayment obligations relating to the Property: and (iv) Lender determines that
restoration and repair of the Property to a condition approved by Lender will be completed within one year of the date of
the loss or casualty to the Property. | '

F. Transfers of the Property or Beneficial Interests in Bu'rruwer; Assumption

Uniform Covenant 19 of the Instrument {“Transfers of the Property or Beneficial fnterests in Borrower; Assump-
tion™) is amended to read as follows: |

On sale or transfer of either (i) all or any part of the Property, or any interest therein (other than obsolete or worn
personal property replaced by adequate substitutes of equal or greater value than the replaced items when new), or (i)
beneficial interests in Borrower (if Borrower is not a natural person or persons but is 2 corporation, parinership. trust or
other legal entity), Lender may, at Lender’s option, declare all sums secured by this Instrument immediately due and
payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Notwithstanding the
foregoing. Lender shall not be entitled to declare the above-referenced sums due and payable, pursue Lender’s remedics
under paragraph 27 or, except as otherwise required by subparagraph (b) below, require the payment of a wransfer fee in
the case of: -

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or partner,

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender in
accordance with standards customarily applied by Lender for approval of borrowers for similar properties under
multifamily mortgages and when the transferee has executed, prior to the sale or transfer. a written assumption
agreement containing such terms as Lender may require, including provision for processing and administration
fees, and a transfer fee equal 1o one percent (1.0%) of the sums secured by this Instrument, provided, that such
assumption agreement shall not increase the rate of interest payable under the Note or otherwise modify the
payment terms thereof; |

Lender may permit by prior written approval) not ¢containing an option to purchase {except any interest in the
ground lease, if this Instrument is on a leasehold); or

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior
sales or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a)
and (b) above, do not result in more than 49% of the beneficial interests in Borrower having been sold or
transferred. |

o
C—
o
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GO (c) the grant of a leasehold interest in a part of the Property of three years or less {or such longer lease terms as
wct
o\
- =
]
A
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By SIGNING BELOW, Borrower accepts and agrees to the agreements and covenants contained in this Rider to

Multifamily Instrument. WOODERODK APARTMENTS, LTD.,
an Alabama limited partnership

By: SHELBY DEVELOPMENT COMPANY, Seal)
- am-Atabama--general partnership e (Sea

By: . (Seal)
LoriZn

B Spdan 4 Taever pagtier T {Seal)

"BI;“H‘ % . {Seal)

BYi.. 'Wﬁi'i’é’f B e (Seal)

. (Seal)

{Spatl)
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CORPORATE ACKNOWLEDGEMENT

STATE OF ALABAMA, 1iocorirrssarsmisssimsiisistnassaimnnssrasns it County 58

O RIS conorsesasrsnersranneens @AY OF o 19y L coeorecrreseesessieissssenrssnessrssssssnsssnssresennenses 3 INOLBSY Public in and for

said county and in said state, hereby certify that ......ociivei et s WhOSE NAME AS .oocovvvieeriimiiriransens
.............................. creee OF cirriianninanan, reavebrinens veresrrarveivaren rereener-eey 3 COTPOTAtioN, is signed to the foregoing

conveyance, and who is known 1o me, acknowledged before me that, being informed of the contents of the conveyance, he, as such officer
and with full 2uthority, executed the same voluntarily for and as the act of said corporation on the day the same bears date,

Given under my hand and seal of office.

My commission expires:

Notary Public

| INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA, 1vreerraerivesssssssssasssrsestnassssnsinisnissssorens GOUNTY 881

ON RS e ooy OF cooer e T 19800 Ly s aprrennes s sesneennnensy & NOtBTY Public in and for

said county and in said state, hereby certify That e
eeseeeny WHOSE MAME(S) cuvvvrrverererienrencennannn. Signed to the foregoing conveyance, and WHO ... vcierrierrsrescsssesinseeeien . KNOWN 1O ME,

acknowledged before me that, being informed of the contents of the conveyance, ...hc.... executed the same voluntarily and as
rvoeeenreens BCt 0N the day the same bears date.

aasrnshddadEERAErFArdd ind i bdnnrgurdd i FNAREFS 'TTLTARREREELI R LRELEN

Given under my hand and seal of office.
My commission expires:

Notary Public

.'5. INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT

E STATE “F ALABAMA, J‘QFFQR"’SQ"Q C{}Unl}? §5.

"TYIETL

vl
On this . 2 day Of o0 rareens 19...89..., 1, de’?m-lf-tﬁm 7., a Notary Public in and for

said county and i ffﬂ te. he ectify that .. WAl LACE.BNOTHAY.,,..JR..,.. NILLIAM A_ BUTLER,. M. G601 vl s AM..C..oco
L O L e

HULSEY... . SIMS.. R whosa name{s) as general partner(s) of ...3helhy. Dexslapment, Company. &
limited partnership, ... A8 signed to the foregoing conveyance, and Who ... 888 iemerimnansans known to me, acknowledge
before me that, being informed of the contents of the conveyance, .L.he.y., as such general partner(s) and with full suthority, executed the
same voluntarily for and as the act of said limited partnership on the day the same bears dalte. |

¥
- ¥

12

Given under my hand and seal of office.

My commission expires: 4‘, o | ' %

. PP et 0 -l -
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CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGEMENT
. ONATE OF ALABAMA, crvcrerviscrssirrssonsrssencrissnscss COUNY 85

= On this ....... artaerecnrnns UL VT2 SUURDRUTURUNG |- SUyry Mpvsevessere R LR AR a Notary Public in and for
Juid county and in said state, hereby CErtify ThAE cocer ettt bt s sy WHOSE NAME 85 1ovvvvereioriirrimmienenrrrass
e vsvvirenserasransns OF tivrrssrasiesiiraeee e e ae ot AR AT R e eeeeeenenny @ COTpoTAtion, general partnerof.........
s @ limited partnership, is signed to the foregoing conveyance, and whois

T known to me, acknowledged before me that, being informed of the contents of the conveyance, he, as such officer of said pgencral partner
and with full authority, executed the same voluntarily for and as the act of said limited partnership on the day the same bears date.

Given under my hand and scal of office.

My commission expires:

Notary Public
'...II
I This instmmtnt was prepar:d by llilltt||".---I:li+||-l-lill1-+|-|--n--|-.pqqml.i-hl|.-||-|--|-ii-l-lIilr-||r--till-l-ll-q--q-i-lllr-i|||-rtll-l-ll-rf||--||l-1-li-illllll-|r-a-|-|--.||.|.....‘..--”--il-l--lrtliilll-lr-ll---||--iiltl.p;.;ilrrip-iilrvil
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EXHIBIT "A"

LEGAL DESCRIPTICH k
Commance at tha Northwest corner of the Southwast Cne-Quarter of Section 11,
Tounship 21 Sauth, Range J West; thence run sast along the north line of said
quarter section line for a distance of 1235.17 feet; thence tutn an angle to
the right of 98 degrees and run south for a distance of 16,74 feet to the point
of beginning; From tha point of beginning thus obtained turn an angle to the
left of 98 degrees 55 minutes 29 seconds and run north 89 degrees 94 minutes 31
seconds east for a distance of 774.99 feet; thence turn an angla to the right
of 94 degrees 4@ minutes 29 seconds and run south 3 dagrees 45 minutes west for
a distance of 151.76 feet; thence turn an angle to the laft of 93 dagrees 45
minutas and run east for a distance of 245.00 feat; thence turn an angle to the
right of 93 degrees 45 minutes and run south 3 degrees 4% minutes wast for a
distance of 93.48 fest to tha point of conmenceament of a curve to the right,
said curve having a central angle of 4 degrees 34 minutes 49 saconds and a
radius of 2841.89 feet. Said chord baaring ls south 5 degreas 47 minutes 28
secands west; thence run along the acrc of said curve in a southwesterly
direction for a distance of 202,20 feet %o the end of said curve; thence turn
an angle to the righct from the tangent extended to said curve of 81 degrees 12
minutes 33 seconds and run south 89 degrees @32 ninutes 13 seconds west for a
distance of 218.88 feet; thence turn an angle to the left of 76 degrees 10
minutes 68 seconds and run south 12 degrees 52 minutes 97 seconds west for a

R Y

distance of 55,56 feet; thence turn an angle Lo the right of 94 degrees and run

north 77 degress 87 minutes 53 seconds west for a distance of 82,00 feet;

thenca turn an angla to the left of 9@ degraes and run south 12 degrees 52
minutes 87 seconds west for a distance of 115.88 feet: thence turn an angle to
the right of 63 degrees 4¢ minutes and run south 76 degrees 32 minutes @7
seconds west for a distance of 85.20 feet; thence turn an angle to the left of

§3 degrees 49 minutes and run south 12 degrees 52 minutes @7 seconds west for a

distance of 212.94 feet; thence turn an angle to tha right of 73 degrees 55
minutes 17 seconds and run north 61 degrees 83 minutes 14 seconds west for a
‘distance of 65,77 feet; thence turn an angle to the left of 26 degrees 58
minutes 48 seconds and run north 83 degrees ¢1 minutes 5@ seconds west for a
distance of 123.93 feet; thence turn an angle to the zight of 13 degrees 18
minutes 35 seconds and run north 74 degrees 431 minutes 15 seconds west for a
Oistance of 61.16 feet; thence turn an angle to the right of 29 degrees 49
fnutes 41 ssconds and run north 43 degrees 82 minutes 34 seconds west for a
istance of 168,95 feet; thence turn an angis Lo the left of 65 degreas 83
Sninutes 12 seconds and run scuth 69 degrees 53 minutes 34 seconds west for a
distance of 138.16 feet; thence turn an angle to the left of 29 degrees 25
Egéunutes g3 seconds and nun south 40 degrees 28 minutes 51 secorxis west for a
~pistance of 72.68 feet; thence turn an angle to the left of 3 degrees 34
L inutes 28 seconds and run south 36 degrees 54 minutes 23 seconds west for a
~digtance of 15.28 feet; thence tura an angle to the right of 29 degrees 30
Spinutes 52 seconds and run south 57 degraes 25 minutaes 15 seconds west for a
distance of 79.37 feat; thence tuxn an angle o the right of 47 degreas 15
minutes B7 seconds and run nozth 74 degrees 59 minutes 38 saconds west for a
distance of 177.55 feet; thence turn an angle to the right of 49 degreas 48
minutas 62 seconds and run north 25 degrees 1l minutes 36 seconds west for a
distance of 89.68 feet; thence tura an angle to the right of 8 degrees 47
minutes 59 saconds and run nocth 16 degraaes 23 miqutes 37 seconds for a
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distance of 22.48 feet; rhance turn an angle to the zight of 28 degrees 26
minutes 26 geconds and run north 12 deqreea 62 minutes 49 seconds east for a
distance of 19.64 feet; thence turn an angle to the right of 22 degrees 06
minutes 47 saconds and run north 34 degreas g9 minutes 36 saconds east for a
distance of 48.14 feet; thence turn ao angle to the left of 24 degrees 23
minutes 17 saconds and run nozth 9 degrees 46 minutes 19 saconds east for a
distance of 86.54 feet; thence turn an angle &0 the left of 15 degrees 22
minutes 56 seconds and run north 5 degrees 36 minutes 37 gseconds west for a
digtance of 25.80 feet; thence turn an angle to the ieft of 27 degrees 43
minutes 66 seconds and IuN north 33 degrees 19 minutes 43 seconds wast for a
distance of 47.2@ feely thenca turn an angle to the left of 66 degrees 35
minutes 31 seconds and run gouth 00 degrees 64 minutes 46 seconds west for a
digtance of 95,53 feet; thence turn an angle to the right 18 degrees 23
miputes 48 seconds and run north 81 degrees 31 minutes 34 saconds west for a
digtance of 35.87 feet; thence turn an angle to the right of 15 degrees 54
minutes 27 seconis and run north 63 degrees 17 minutes @7 seconds wast for a
distance of 117.72 feet; thence turn an angle to the right of 28 degrees 99
minutes 54 seconds and run north 37 degrees 27 minutes 13 seconds wast for a
distance of 147.16 feet; thence eurn an angle to the left of 99 degrees 36
minutes 11 seconds and run horth 38 degrees 33 minutes 24 saconds west for a
distance of 131.44 feet; thence tutn an angle to the right of 37 degrees 27
minutes 25 saconds and run north 69 degrees 35 minutes 53 saconds west fox a
distance of 53.61 feet; vhence turn an angle to the right of 55 degrees 4
minutes Sl seconds and run north 54 degrees 58 minutes g3 seconds east for a
distance of 64,90 feek; thence turn an angle to the right of 316 dagrees 29
migutes 42 saconds and run south 88 degrees 31 minutes 2¢ seconds east for a
distance of 74,87 feet; vhence turn an angle to the left of 57 degrees 13
minutes 99 seconds and run north 34 degrees 14 miautes 15 seconds east for 2
distance of 13.45 feet; thenca turn an angle to the left of 14 degrees 12 .
ninutes 31 seconds and run north 20 degreas 02 minutas 04 seconds east for a
digtance of 40.69 feet; thence turn an angle to rha left of 17 degrees 15
minutes 54 seconds and run north 2 degrees 46 minutes 19 saconda east for a
digtance of 58.14 feet) rhenca turn an angle to the right of 86 degrees 18
minutes 21 secands and run norxth 89 degrees U4 minutes 31 sacords east for a
digtance of 546.97 feet to the point of beginning. Said parcel contains 968,17¢

square feet or 22.842478 acres.
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