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SIATE, OF _Alabama )
(MUMTY OF_Jefferson )

MK ALL MEN B¢ RSE PRESFNTS:  THAT WIERFAS, Brantley Homes, Tnc.

| | .
lerelnafter samtimes referred to as "Mortpagor(s)”, s (are) justly indebted to City Federal Savinps and Loan
Aszociation, a fodernlly chartere! savings and  Joan assnciation, herelnafter . gometimes  referred to as

Mortrapee, 1n the principal sm of Fifty R ———
Dollars (8 57,000.00 ), togetler with Interest tie

reon as evidenced by a promissory wote, dated
, 19 89 , or any venrual notes thereof. This myrigage secures an

oblipatiom anlnly  to acquire Jnnd ol construct fmprovemwmts  thereon. Tt ia » cmatruction mortpaye ad
dofined 1y Section 7-9-313(1) {c) of the Alabom Code {1975) (na amonded by 1984 replacement valume), This
mortpape will he enforcenble until It is asntisficd by the Mortgnpor{a). '

MM, TIEREFORE, in order o seoure the prompt . payment of said mote or gald renowal notes thereof when

due, with interest thereon, and Che pagment of awy andd all other suns, with interest thercon, due vdder sald
tote ar  tencwal nntes or the tenws and conditlons hieveof, and amy and all other sums duc to sald Mortgagee on
necount of  additfoml advances, [ndebtednesses or oblipations of said Mortpagor(s), sepamtely nnxd geveratly,
now exlsting or hervafter arislng, inctidlog dobts of amther party or pacties in fovor of Mortpapee for Wiich
the underaipned  (is) (are) nw, or may hereafter {and before the poyment in full of the wmortgage debt
herefmabove deseribed)  bocom contifently  iable or oblipated as maker, surety, gnarantor, endorser, or

otherwlge, 1iquidated or unliquidated, the sald Brantley Homes, Inc.

aa Mortgapor(s),

foT amd In comsldertion of the promises, and the sum of Five Dotlars (55.00) to said Morkgapor(s) this day in
hand paid by the sald Mortgapee, the recelpt axd suEf fetency of which 1s berehy acknawwledred, do herehy Grant,
Rarpain, Sell  and Convey wmto City Federal Savings and Lonn, its muccessors and aasipna. the Mortgapee, the
follawsing descrited real estate lying and being situited In the Coumty of Shelby ’
State of Alabam, to wit: R -

lot 8 , according to the survey of Braelinn Village, Phase 1, as recorded in Map
Book 11 page 100 in the Probate Office of Shelby County Alabama; being situated

in Shelby County, Alabama. .
$12,000.00 of the proceeds of this loan have been applied to the purchase price s

L
-r

of the property described herein. | i
TGEDR WML a security  Snterest in (1) al) property and flxtures now or herafter ncquired and nffixed

o or located on  the property descrlhed hereln, vhich to the fullest extent permitted by law shall be deoemed
ixtures and a part of the real property; {11) all articles of persomal property 1w or herenfter acruived and -

<011 materials tocated on or adjscent to the herein described propetty or whether in stomge or otherwise for .

cise {n any construction bolnp concucted thereon, and amed by Mortpagne(s)y (111) all contract rights, peneral

“Intanpibles, nctions and riphts  in actinn nos or Imreafter acquiced pertalning to the property herein
descrited, fncluding all richts to insurance proceeds: and (1lv) all procceds, products, replacements,’
additlons, substitutims, tventwals accessions of any of the Eoregoing. Mortgapor(s) aprece(s) to exconte
and deliver on damnxd  sich other  Instnments or docunents as  Motrtpance my reagonnbly request in order to
porfect its securlty Interest or to  fmpose the 1len hereof more specifically. On demand, Hortgagor(s) will
nay all costs anl expennes of filing amy documents or Instruments deemed necessary by Mortgagee to establish
andd mintailn Its sccurity Interest. - -

TOGEMTER WINf  any maards  hereafter mude  for any taking of or injury to the above dogeribed real estate

throvgh eminent  domin or  otherwise, fnchiding awards or damapes for chanpe of grade, and also any retum
promlimg or other payments upon any tnsurnnen, at sy time provided for the benef it of Mortpagea, all of which
awards, dnmunges, premlums and payments ave hercly assigned to Mortgagee nnd may be collected at any time by

it.

TE NOTE secured by thls mortgane contalns an nd justable mte feature.

T HAVE AD TO NI the  aforepgranted  promises, topether with any and all  [mrovements, rights,

privilanns, tencrmenta, hercditamnts and appurtenances thereunto belomging, wnto the sald City Federal Savings
and Loan Assoclatlon, Mortpanee, |ts succesrors and agsima TOREVER. 3

HUTFAS add oreraenr{a) dofes)  hwerehy covenont Jith the zald Mortmnee, ten succeasors and assions,

that ortearorf =) s (are)  lawfully solzedd  in fon of said promises; and  that thoy are free of and oo
encimhrances and  Uena, tncluding  1lens of mechanlcs and meertalmoen; and ot Morteapor{s) will warmnt and
foruver defend the same apainst the Lwful clalms and demands of all persons. |
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e WIRJFAS aald Hortoapne(s) hereby myree(s) and imdorstand(a) tlat LE sll or any part of the real cstate
harnin conveyed of on  intercst therein {is sold or townsfecced by Mortpagne(s) without the prlor written
conaent of Mortpapea, Mortgagee my, at {ta optlion, declacy all suma scaared by this Mortyppe to ba

immedf. 1y due md paynble.

T, TS CONVEYANCE 1S MADE UVON 'THE FOLLWING QONDITIONS NEVERNIELESS, that 1s to say: If Mortyapor(na)
shall well and truly pay, o cause to be paid, the note, or any reneval thercof, above described, and Intereat
thereon, whwen due, together with'all other Inlebtedieas owed by Mortgagoe(s) to sald Mortpagee, then this
conviyonce shall becone null and wnld; otlmrwlse, It romies in full force and effect. pue, shon'
Mortpagor(s) fail to pay satd note «v renewal note at lls mturity, any other fnlebtedness of tortpapor(s) to
MHortgapee or my fnstallment  thareof, now owling or thit may be herenfter incurred before payment of the debt
evidenced by the sald mnote excaited sbraltaneously with (this) (~hese) Mortgagor{s), breach ony toom of tha
Construction Loan Agtcoment of even date hereunder, then all of said ladebteduesses slnll become o and

piyable at once,

Wermipon tlse  sald Mortgagee, its gucoessors and asslgns, ogents or attoruneys, are herely outhorized and
empured . sell the sald propecty eiely conveyed at asction or eash at the Courthouse dour, In the County
of Shelby . Scate of - Alahsma, first hav: . glven notice tiwervol for three wuiicks
by pblicatlon mce a weele fu any newsigrr thew published in gald County, and to mke, execute, md dellver
proper conveyance to the purchnger; amd, out of the proceeds of sald sale the Hortgagen glall £irst pay all
expenses incldent therctn, topether with & repgonable attormey’s fee, then retaln enough to pay gald note and
tnterost thereon and all other outstanding indi‘edness or indebtednosses then oviag to said Mortgapee, aml
the halmwe, {f any, pay over to the wdlersigried. In the event the proceeds frum sald sale are insuffficiont
to pay sald fulebteduess or Indebtedovies and the epenses of sald sale, Mootgagor{a) agree(s) to pay the
balance foct!with. In Uw event of such sale, t'w sald Mortgapee, 1ts successors axt nautyng, apents, and
attomoeys ara bhereby authorlzed and enpoawered to putclvse the sald  property, the swe as 1f they wen
strangets to  this convey. ey axl, the auctioneer or person mokding tha vale is hercly empowercd and dicecied
to ke, exxcute and delivet a deed to the purchaser in the name(s) of Mortgagor(s).

It is also agreed that, In case the lhﬁ;gngm herein, [ta succeusors or assigna, see fit to foreclose
this mortgape in a court having Jurlsdiction thereof, Mortgagor{s) will pay a reasonable attorney’s  fec
tierefor, which fee ghall be and constlitute a pact of the debt lwmrely secured. |

Mortpgnpor(s) further ropregent(s} and doclare(s) to sald Horteagee that the tltle to snfd real estate is
in tortpagor(s) oo ripht, aid that the representations herelin male as to title and encunbruwces are so made
with the Inteat and for the purpose of procuring this loan, * e

.. | - . e

D Mortpagor(s) further speclilcally walve(s) all exewptions which Mortgapor(s) (has) (have), or to which
'd"‘fbrt;;agnr(u) my be entltled wnder the Constitution and lmss of the State of Alabmma in regard to tho
c:?cnll-:ctim of the indehtedness herely secured. '
: L
1t i3 also ngreed that, so loy as any of thoe Indebteducss or Andobtedmsses  seonred hecoly nm:fl’ri
Golmpnirl, Mortpapor(s) will pelther peonit wor commlt waste on sald mortgaped promises, and will mintain aald
Ea}lmnlsea and the {mprovements theteon in gond conditton, and will pay all charges that .y becony liens upon
sald premises (efther Lid or Improvements, er both), and will not permit any lien which might taka precedence
=cver the lien of this mortpage to accrue and remin on gald premises, or amy part theceof, or on the
Dpprovenents Lhereon. Mortgagor(s)  further agree(s) that failure to keep and mafntain said premises in a
condition satisfactory to the Hoctgagee, or Fallure to  dischamge mch liens prawptly, or tha commission of
waste, or failure to prevent wosta as deturmined by tortgagee, shall constitute default under the tanm
hareof, and shall sccelerute the payment of .tL of the {ndebtedness or {wlebtednngsen huwrely socured, and
ghall entltle the Mortpagee, at its option, to [oreclose this mortgage, the same as if default had bueen made

in paynent of the fadebtedness or Indebtadnesses hereby secured,

PAG

Hortgagor(s) further agree(s) throwhout the 1ie of this morryge to keep the  inprovements on  the
mortgaged pranlses inaured, at  (his) (her) (their) om expenie, ngainat five, windstorm, and such other
hazards, and - in such  compunles andl  fa such onounts as the Mortpagee my deem approprlate. - Ench such policy
ghall contaln an endorsanent or rider deslgmating the sald Clry Federal Savimgs mrl Loan Assoclation, its
guccessors wel  snsalgna, as Mortgyee, as  {ty Interest may appeir. tortpagor(s) [urcher apree(s) that at
Mortganee's request all such pollcles slell be delivered to and kept by said Mortgapee thraghout the 1ife of

this moctgape.

Mortpagor(s) furtlur agrea{s) to promptly pirchase a Flood Lnsurance policy acceptable to Hortgmgse {f
tie above described property ls at any thne inchiled within an arca Lienclfied by the Sccretary of lousing arxl
Uran Pevelomment  as lawing  speclal flood  or mudallde nazards for wikeh the sale of lnsurance has been mida
avallable under the Natlomal Flood Insirance Act of 1968, Such policy ghall Insure Moctgagce to the extent of

{ts Intersat and shall be promptly delivered to Mortpagee ot his request.

Mortgapor(s) herely assign{s) to Mortgagee all proceeds from any {nsurance polic’.s, and ‘tetpapee is
herely authorlzed ol opovered  in its reasonable discretion, to adjist or campromlse any lusy wak:C sy
fnsurance polirlea o thwe Morty- «f Propecty, ant to vollect and receive the procoeds Erom mry m::h!m,l {cy or
pollcles. Fach fnsurance camxwy ls  herely authorized anl directed tomnke paywnent for. all muclh, logses



directly to Mortgngee alone, and not to Mortgagor{s) and Mortpagec pintly. After deducting from such

insuronce proceeds ay expenses incucrred by Mortgagee in the collection or handling of smuch funds, Mortpagee
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may apply the net proceeds, ot its option elther townd reatoring the Improvements ot as a credit on my
portion of the indebtedness and other sums secured hereby, whether then matured or to mture in the [uture,
or, at the option of Mortpapee, mich mma elther wholly or in part may be puld over tn lortgapor(s) to be used
to repair such Improvasents or to build new improvements in thele place ov for any other purpose or object
gatisfoctory to Mortpapee, without affecting the 1llen of this Mortpope for the full amount aecured hereby
hefore such payment tock place. 1f Mortpogee elects to restore the Improvements, ausy balance of such mnies
after restorat{on shall elther be applied toward the reduct ton of fnlebtedness and other sumg secured hereby
or shall be patd to Mortpapor(s). ‘tortoagee shall not be responsible for any fallure to collect any insurance

procecds due under the terms of any pollcy regandless of the cause of such falture,

Hortpapor{s) further agrin(s) to pnay all tmxes and nssessments, general or speclal, levied upon the
mortgaged premises, before the some shall bacome delinquent.

Fallure to Insure an{d property and pay the premlume on such insurance before the same hecome dalinquent,
as wecll as fatlura to pay all such taxes and assessments beforn the sam: bocome delimuent, shall congtitutae
default in the terms of this mortgage; and, In such event the Mortgagee may, at lts option Al vwithout notlce,
pay such delinquent insurance proniuns, tixes, or sdsessments, add game to tha principal of the morigage
indebtedness, declarve the mortgage in defoult, dnd proceeed at its optiem to foreclose the same just as if
default had beon made in payment of the indebtedness or {ndobtednesses herely secured.

~ No fallure of Morigagee Co exarclse any option herein given to declare the maturity of, the debt hereby
secured shall be taken or construed as a walver of 1ts right to exsrcise euch option or to declare such
maturity by resson of any past, present ot future default on the part of the Mortgagor{s), and the procurament
of Inaurance or the payment of taxes or other liens, debtas or charges by Mortpagee shnll not be taken or
construed as a wiver of Lts right to declare the maturity of the indebtedneass hereby secured by veason of the
fallure of Mortgagor(s) to procure such {nsurance or to pay such taxes, debts, liens or charges.

IN TESTHONY WIERROF, said Mortgapor(s)(has) (have) herevnto set their hands and seals or has coused this
Instrument to be executed In lts name and attested to by the uxiersipned auvthorized offlcers amwl its seal

affixed hereto, on this the _ 30th _day of June . 1989 .
- i - (L.S;) . __(L.5.)
_ (L.5,) - (L.S.)
ATTEST:
By
As its . N
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STATE OF __ Al ahama - 4. Indexing Fee oo
COUNTY OF __Jefferson ) | =200
. T0TAL f Lo O D
I, the undersigned, a Notary Publ;c, State—at-Large, In sald State, hareby certify tha
Billy R. Brantley , whose Lame as President of Brant lg};‘
1 . ) . a Corporation, is st to the forepobyy ingteument and Wi I8 k.nn'.-m o m,
informsd of the contents of the fustrument, he  as such

acknawledped before me on thla day that, being
officer and with full authority, exocuted the same  voluntarily for sl as the act of sald Corporntion and

furthermore that 1t appointa Clty Federal Savings and Loan Associatfion thelr true ond lauful Attorney in Fact
upon the occurtence of an event listed in provision 8 of this agrecment.

CIVEN under my hand and seal of office this ~ 30th  day of Lne . 1989 .

SN Wbasesll ta (espurelt by L 2 S Mw —_

Shirley Cacrson I totaey Public |
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;l;::::i::ulwﬂﬂ My Comdsslon Bxplres: 1-18-90




