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/ %3}‘ / - . /Gentral State Bank

This instrument wﬁ prepared b #, 0. Box 180
James E. Owen (Nama) Central State Bank Cnlarn, AL 35040
(Address) Calera, AL 35040
Joy A. Owen |
CENTRAL STATE BANK
P. 0. Box 88 HWY. 25, P.O. BOX 180
CALERA, ALABAMA 36040
Calera, AL 35040
MORYGAGOR MORTGAGEE
“1" includes each mortgagor above, “You" means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value raceived, |, _ James E. Owen and wife, Joy #. Owen
, mortgage and warrant to you, with power of sala, 1o gecura tha payment of the secured debt describad below, on

J UlF 17 1989 , the real estate described balow and all righta, eassments, appurtenances, rents, leasas
and existing and future improvaments and fixtures (all calied the “property”).
PROPERTY ADDRESS: 6th Avenue & 13th Street _ Calera , Alabama 35040
(Streat) (City}  {Zip Codw
LEGAL DESCRIPTION: v Lo ' ~LE

lots 1, 2, 3, and &, Block 67, according to the plat and survey of
Dunstan's Map of Calera, Alabama. '

located in Shelby ' County, Alabama. = R
TITLE: | covenant and warrant title to the property, except for encumbrances of record, munlcipal and zoning ordinances, current taxes and

assassments not yat due and

. . SECURED DEBT; Thiz morigage secures repaymant of the secured debt and the performance of the covenants and agreements contalned in
oy this mortgage and in any other document incorporated herein,. Secured debt, as used in this mortgage, inciudes any amounts | owe you

" . undar this morigage or under any instrument secured by this mortgage,
WA The securad debt is evidencad by (List all instruments and égraarnants gacurad by this murt_gagé and the datesg theraof.}). -
- ‘i . 1 :
0 — SEN S N
. . : CJ Future Advances: All amounts owed under the above agreement are secured evan though not all amounts ma vut'ﬁé
bhe_ g advanced. Future advances under the agreement are contamplated and will be secured and will have priority to tha same
o Y extent ae if made on tha date this mortgage is sxecuted. -
1__.4.-:! m - \ - ) | Lo T
AR Revalving cradit loan agreemant dated 1-17--83 . AH amounts owad under this agreament are secured even
L though not all amounts may yet ba advanced. Future advances under tha agreement are contemplated and will be gocured and
=T will have priority to the same extant as if made on the date this mortgage Is executed. '
ml : The above obligation |s due and payable on N/A (ﬂpen End) if not paid earliar.
ol The tatal unpaid balamﬁ sacurad by thi mnrﬁﬂa at any one time shall not exceed a maximum principal amount of: :
Twenty-Four Thousand and no — | Dollars {$ _24 00000 i
w Pplus interest, plus any disbursements made for the payment of taxes, special assessments, or ingurance on the property, with Interest
< on such disbursaments. ! | -
K

{3 variable Rate: The interest rate on tha obligation secured by this mortgage may vary according to the terms of that abligation.
[} A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof. . . | ;
TERMS AND COVENANTS: lagreetotheterms and covenants contained in thigmortgage andin any riders described below and signed by me.
[1 Commaearcial  [J Construction Consumer

SIGNATURES:

{Seal) : e C*Q G’-'Jﬁi’ﬂﬂ {Saal)
(Saal} ﬁ JM‘/ (Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:

\ Laurie Robinson , & Notary Public in and for sald county and in said state, hereby certify that
James E. Owen and wife, Joy A. Owen

t

whose nama(s) signed to the foregoing conveyancs, end who AT€ known to me, acknowledged before me on
tndlvidual this day that, being informed of the contents of the conveyance, they executad tha same valuntarily on the day the
same bears data, _ _
whose nameis} as of the '
a corporation, slgned 1o the foragoing conveyance and whoe _______ known to me, acknowledged before me on
Carporsie this day that, being informed of the contents of the conveyance, he . a8 such officer and with full authority,
exacuted the same voluntarily for and as the act of said carporation. 1
| geate gambiivan under my hand this the 17th day of July . 939.
c.un:'ﬂaﬂ 160 My commission expiras. | * @ﬁ - Sl
Eﬂlﬂra' AL 35040 ' O {Notary Public}
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COVENANTS | v

. Payments. | agree to maks all payments on the secured debt when due. Unlees we a?rae otherwisa, any payments you receive from mes or
for my benefit wlll ba applied first to any amounts | owe you on ths sacured debt (exclusive of interest or principal}, second, to interest and
then to principal. If partial prepayment of the secured deht occurs for any reason, it will not reduce or excuss any subsequantly schaduled
payment until the secured debt is paid in full.

" v

2. Clalms against Thtie. | will pay sll 1axes, assesgmaents, liens and encumbrances on the praparly whan dus and will defend titla to the property
agalnst any claims which would impalr the lien of this mortgage. You may require me to gssign any rights, claims ¢r defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expahsa and for your banefit, You will be named as logs
payee or a5 the ingured on any such insurance policy. Any Insurance proceeds may be applied, within your discretion, te either the restoration
or repair of the damaged propsrty or to the secured debt. If you require mortgage insurance, | agree to maintain such insuranca for as long as
you raquire. :

4. Property. | will keep the property in good conditior: and make all repairs reasonably nacessary. |
. - : : SRR L
5. Expenses. | agree to pay all your expenses, including reasonabla attorneys’ fees if | break any covenants in this mortgage or in any obligation

sacured by this mortgage. Attorneys’ fees include thoss awarded by an appellate court. | will pay these arnounts to you as provided in Covanant
10 of this mortgage.

6. Defauit and Acceleration. If | fail to make any parmant when due or bregak any covenants under this mortgage, any prier morigage or any
obligation sacured by this mortgage, you may acceierats the maturity of the secured debt and demand immediate payment and exercise any
other rernady available to you. You may foreclose this mortgage and sell the property in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you tha rents and profits of ths praperty. Unless we have agreed otharwise in writing, | may
coilect and retain the rents as long as | am not in default, if | default, Yuu, your.agent, ar & court appointed raceiver may take possession and
manage the property and colfect tha rents, Any rents you coflect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any othes necassary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. §

8. Waiver of Homestead. | hereby waive all right of hamestead exemption In the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agres to comply with tha provisions of any lease if this mortgage is on a leasahold.

If this morigage is on & unit in a condominium or a planned unit devetopment, | will perform alf of my duties undar the covenants, by-laws, or
regulations of the condeminium or pianned unit development. :

10. Autherity of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
Or cause them 1o be performed. You may sign my name or pay any amount if necaessary for performancs. If any construction on the proparty
is discontinued or not carried on in a reasonable manner, you ma\ydn whatever is necessary to protect your security interest in the property.
This may include completing the construction.

Yaur faiture to perform will not precluds you from exarcising any of your other rights undar the law or this mortgags.

Any amounts paid by you to protect your security interest wil! be secured by this mortgags. Such amounts will be dus on demand and will
bear interest from the date of the payment until paid in full at the interest rete in effect on the secured dabt, ! '

|1 R -I - . . . . .. . . . . . -
‘Fﬂ.‘ Inspection. You may enter the property to inspect If you give me notlce beforehand. The notice must state the reasonable cause for your
fispection, ' ' .
S ' _ L e | b
1Z2. Condemnation. | assign to you the proceeds of any award or claim for damag_lga connected with a condemnation or other taking of all or
any part of the property. Such proceads witl be applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior security
ﬂg regma nt- ’ 1 : . : ! : : : ' A Uy
o

-:} i o oL a _ _ , -
,sﬁ.-gwmvur. By exorcising any remedy available 1o you, you' do fiot give up your rights to later use any other remedy. By not exercising any
{&medv. if | defauilt, you do not waive your right to later consider the event a default if it happens again.

caf

v B

' - o} . |
14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties undar this mortgage are joint and several. If | co-sign
this martgage but do not co-sign the underlying debt | do so only to mortgaga my interast in the property undsr the terms of this mortgags.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the tarms of this martgage or the
sacurad debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and asgignsg of either or both of us.

15. Notice. Linless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
mg at the Property Address or any other address that | tell you. | wil give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

ny notice shall be deemed to have baen given to either of us when given In the manner stated abovs, : o

ety 1

16. Transtfer of the Property or a Beneficlal interast in tha Mortgagor. If 81l or any part of the property or any interast in it is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the martgagor is not a natural person and a beneficial interest in the mortgagor is sold or transfarred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. -

T

17. Raleasa. When | have paid the geciired debt, you will discharge this mortgage without charge to me. | agree to pay al! costs to record this
mortgage.

t“ _. 1. Deedd Tax

S S 2. Mig. Tax D_G,_Elj}
BSJUL 27 PM 6: 36 3. Recording feo_ K00
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AR CRAE 1 | 4
[T R 4 !-nf.fexif:g fee _3.00
JUOGE CF PREBATE TOTAL HY. 00
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