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K53,

SHELBY County -
COLLATERAL MAY {NCLUDE FIATURES;

SECURES FUTURE ADVANCEE WwItICH
MAY BE MADE OM A REVOLVING,

EOULTY LINE OF CREDIT BASLS

'»11S MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMEMT

{hereinafter referved Lo AS this “Mnrtgarju“), mace as of the 12TH
day of JULY . 1989 py and amongy 1ren lL.okey Homes, Inc., &

Taxas cﬁ}purﬁhiun,'ﬁﬁainq » mailing address of 1000 Bering DPriva,
suite 220, Houston, rexas 171057 (hereinafLoer velerved to

collectively B8 "Mortgagor")  and Genasrn) Rlectyric Capital
Cnrpurntinn, a Mew York curpuratinnp having an office locanted Bk
Two Galleria Tower, Suite 1750, 13455 Moel Rond, L.B. 24, Dallas,

Texas 75240 (harainafter-raferred to as "Mortgagee").

HI.EHESBEZE:

-k — . ama— - -
2

WIIEREAS, Mortyagese ja obliganted to lend, and has lopnecd, to

the Mortgagol Chxpexk* BuUm of
Seventy-SiX Thousand, EAGHC tundred 277 7 o | DOLLARS
is thereby indebted to Mortgagee in

(5 76,800.00 . . y, and Mortyagyor
| 3, Eight Bundred and noflO07" __

the sald sum of __Egv_gntgfg_i_:g _Thousan ed anc B
DOLLARS tsvn;gh&mbgg__}, ag evidenced by a nota from Mortgayol to
ount and of even date (the “Note'}, with

Moytvagee 1D said am
interest thereon and payable a3 described theveln; and

el r oTrle Sk

WIHHEREAS, Mortgagol desires to secure the payment
vith interest and any ranawals oY extensions thieveof, in vhola orv
in part, and of the additional payments heveinafter prreed YO bhe
mocde, by a conveyance of the lands and a grant of the security

interests hereinafteyr described.

MOW, THEREFORE, to secure the repayment of the indebtedness

evidenced Dby suclh Mote and any extensions Ov crenewals theveof, the
performance of such other obligations of Mortgagor as  set forth
herein and the payment of all other sums herein covenanted to be
paid, Mortgagyol hereby irrevncnbly ¢grants, tranefers, conveys and
assigns to Mortgagee, its successors and assigns,. under and
suhject to the terms and conditions hereinafter set forth, all
its right, title and intevest. in and to those certain tracts of

real property 1ocated in the County of SHELEY stonte of

Alabama, described in Exhibit A attached hereto and “$neorporated

herein by refevence {cnllactiﬁgiy, the "Property").

. ToGCETHER WITH, all rents, 1isasues, profits,; royalties, income,
accounts, genaral intangibles and othex benefité’ derived from the
Propelrty {cnllectively,_the "pents"), subject to the right, powel
and authority herein given to Mortgayor Lo collect and apply such
Rents. The Rents have also been assigned to Mortgayee pursuant to
that certain pesignment of nents and Lenses of even date heréwlith

{the "pgaignment”).

TOGETHER WITH, all leasehold e: ate, right, title and inter-
ast of the Mortgagoyr in and to all - apnseg or subleases coverin
the Property or any portion thereof now OF heveafter existing O
entered 1into, and all right, title and interest of Mortgago
thereunder, including, without limitation, all cash oV sacurit
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deposits, advance rentals and deposits of payments of similar
nature.

TOGETHER WITH, all interests, estate or other claims, both in

law and in equity, which Mortgagor now has oOr may hereafter
acquire in the Property.

TOGETHER WITH, all of the interest of Mortgagor {n all ease-~
ments, rights-of-way, licenses, operating agreements,. - strips and

acres of land, streets, WwWays, alleys, passages, Bewer rights,

waters, water courges, water rights and powers, oil ~and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the Property or under or
above the same or any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
heveditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now owned or hereafter acquired by Mortgagor, including,
without limitation, all such interests located on or appurtenant

to the Property more particularly described in Exhibit A attached
hereto and incorporated herein by reference.

TOCETHER WITH, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying wWithin
the right-of-way of any street, open oOr proposed, adjoininy the
Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures angd improve-
ments of every nature whatsoever now or hereafter erected or
situated on the Property, including, but not limited to, the

fixtures, attachments, appliances, eguipment, machinery, and other
articles attached to said buildings and improvements, which items

are necessary for the operation and maintenance of the Property
(collectively, the "Improvements”).

TOGGETHER WITH, all right, title and interest of Mortgagor in
and te all tangible personal property. (the YpPersonal Property%)
ovned by Mortgagor and now or at any time hereafter located on or
at the Property or used in connection therewith, including, but

not limited to, all goods, building supplies and materials, books

and records, chattels, machinery, tools, insurance preceeds,
equipment (including fire sprinitlers and alarm -systems, air
conditioning, heating, plumbing, refrigerating, electronic

monitoring, entertainment, recreational, window or structural

wacleaning rigs, maintenance, eqguipment for exclusien of vermin or
einsecte and removal of dust, equipment for handling refusae or
wiagarbage, egquipment for the purpose of supplying or distributing

woelectricity, gas, .water, air and light, and all other eguipment of
every Xxind), elevators and related equipment, alil Iindoor and

outdoor furniture (including tables, chairs, planters, desks,
socfas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,

venetian blinds, curtains, lamps, chandeliers anr. other lighting
fixtures and office maintenance and other supplies.

TOGETBER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance 1in
effect with respect thereto, which Mortgagor now has or may
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hereafter acquire 4in the Mortgaged Estate (as hereinafter
defined), and any and all awards made for the taking by eminent
domain, or by any proceeding or purchase in lieu thereof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined).

TOGETHER WITH, all extensions, additions, improvements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the

#*foregoing, and all the right, title and interest of-Mortgagor in
“#fany such fixtures, machinery, equipment, appliances;-wvehicles and
-personal property subject to or covered by any prior Meortgage,
sgecurity agreement, conditional sales contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or hereéafter belonyg, relate
or appertain to the Mortgaged Estate or any improvements thereon
or ‘any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer qgoods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgayed Estate assets
descyibed herein.

The entire estate, Property, Improvements, Personal Propetty,

Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate”.

soox 247 me 847

TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of 'the Mortgagee, its successors and assigns, absolutely and 1in
fee simple. '

Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that
it wil)l warrant and defend the same against the claims of all
persons whomsocever and that the Property is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A Payment of the indebtedness in the total principal
amount of Seventy-Six Thousand, Eight Bundred and no/lOQ**** DOLLARS

(5 76,800.00 Y, with interest thereon, evidenced by the Note of
wmwayen date herewith in the amount of Seventy-Six Thousand. Eight Hundred
vt apnd no/100*xx k% DOLLARS ($_ 76,800.00 ) payable to Mortyagee and
wiaggecuted by Mortgagor, which has Dbeen delivered to -and is payable
“to the order of Mortgagee, and which by this reference is hereby
- "“made a part hereof, and any and all modifications, -extensions and
renewals thereof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by ¢ >plica-
ble law, whichever is less, -

C. Payment of all other sume, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a

10.7.88 -3 =
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o 'm“dm“ “ﬂitqw“ % AN :d':"'”“t'il i"'“"': 'r: '?“ i Morigagen hew bean wallty of wrangiel, tertusus sandust er
provids that ip the event &b otk =0& :“"-“ a “'h“ﬁ o hae setsd in bed [alth, the Hoktqegoar ehall gpay te Hartynyss
. ahall Be [leal piysbls to Morigugds. agh - policy ahs reascnabla attorpays’ fens and sNpEIRadd) pud e vight e

ceatsin suth tesms, provisiens and siderhabints 40 ahall ba - aneh attornays’ faes aud eupsasan shell s dessnd to hava
:PP“"" ar ysquitad By Hoctglaes and 'hnal conthin 4 acerusad on tha comasnssnant ol such acLion and ashell b
honcontributify Mortgages Sess paysbla Clausa yp Taver of B ots Vhather sr hot such action s prasecuted ta
nartgages and in form snd  mubstanda patiefactory L& judgesnt. 1f Mortgagor besaches any tars #f this Mortgays,
Mortgnrgan, fsnavale of such policies {sr apprapriite Nortgages may smploy Jegal counssl té protact JCa righie
carkificetes avidancing renaunlaj, togathas with sstisfastory heraundsy, and In ths avant sl such sapioymant folloulng sny

o auldsnce of paymant of »)) pramluns, ahall be deliversd to braach by Mortgagor, Mertqayer shinll pay Hortgiges raspemabla

X Markqgaqas ;t laset fiftsen (18) deys Dbafora sy such sttospays' Cess and swpanssa Incurtad by Horigsges. whather

insurance shall expire. ar mot an sgtlon 3a actuslly comssnced mgainst Hortgagor by
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e} Provided thst a wealver ol asubroyation ean b
ebteinad by Martgayor dJdrom dts Insursnes eactlar  BtE
conmarcislly ressnnshle rotas jend Mortysgyer promjsas Lo uss
It best weifacrka ko securs such welver of wsubraystion),
Hortgapor waivaa any and )]l wight Lo olaim Br precover
sgelnat Moctgagas, Jta afflocsre, awsployees, aysnts and
rapeanantatives fay loxs of oY damigs ke Hertyayer, 1ihs
Mortgagad Ketats, Mortgsgor's prepsrty that Js net park of

e Ly H#ftrlﬂld Eatats ar Lha proparty of othars undar

.. Portysgar's cenkral from any causs  knsuced agalnet  or
reguirad to ba Unsursd sgainet by the provimlons of this
Marktysge.

fid] All pums pryshls by HMortysger harsuntlar shail be
pald vikthout notica, demapd, countershsim, sstoff, daduction
ay  dalanss ol withiut asbstamant, syspanaion, delermant,
dimlrution ar raductlon, snd the shilgstlons snd Jlabliltles
el Mortgagor Dereunder shall dn e way be relesssd,
diechacgad or aokharules aflecked [encapk ss expresshy
previded hersin}f by rewsan ol {1] wny damsgs Lo or
dastruction of or any condemnakblon of mimilar taking of the
Horitysged Ewkakte or any park tharsof, (1)} sny rescrleclion or
prevantlen ol oy Ilntarferapts with sny wide of the Morktgegsd
Estate aor spy part therwaf) [(341] any cEblw dafect ar
ancusmbrance or any avilction from tha Propasrky ar tha
Ieprovemants or any part tharsof by title parasount or
stharwlan) {iv) sny bBankruptey, lnaalvency, reoryanizatlon,
campanition, sdjuatment, disselution. liguldation, &r ether
Iike proceading ralteting (o Mortgayes, ar any ackion Laken
wlth ragpadgt Lo this Hevtyags by sny brustes o receiver of
Hoviguged, or by any Eourk, In sdch procesding) {v) sny laim
thet Hortgegyar hes, or might have, ayainst Hortgsgas; ([vi)])
sy dafeult pr Lallurs an the part of MorTkyuiss to parform ary
comply Wwilh any of the terms harsof or of any okhar agresemant
wlth Havegager) #r {vwli) sny othar eoccurrsncs whatmosvsr,
whatlhisr almllay or disaslslliay %o ths farsgabing, wwther or
hot Hertgager shell have nolice or Wnowladgs of any of tha
foragolng. Encaept a8 exprasily provided harain, Mertysger
walvan ald riyhts pow or hereafter confsreed by wtatuts oc
atharwine EQ any sbhatamant, ruapanalon, Usfsrmant,
dimlputien, or raduckion of sny wsum sscursd hersby and
payable by Hartqagor.,

1.07 Taxes 40d Imgoritigns.

{a] Harkyagoer agress ko pay, 2t lunsat twenty [10]) daye
prier té dellnguency, all appllcabla kerl properkty Laswae and

. assamanante, geperal and Ipiilll. wakar and sawar shargas,
- all applicabls paymankts In 1lau &f Eawaa, and #i]1 other
_— spplicabls Caxan and aweppaments ol sny Hind er nature
i whatapavar, fncluding, without limitstion, neggevarnsantsl

levies or assvasaminta such an malntensnes cheryss, Ownar
senociaktlon duss ey cherges or fwaw, lavlas ov chirgas
resulting from vovenantcs, canditions awd rvasbtclotlone alflatt=
ing tha Mortgegad Raeatn, whigth srs simavssd o¢ lapssed upon
the Hartgeged Kmkats o wny pert Ltheragd op Hnrtylgnr'l
Intarast in tha Hortgagad Eabtats, or bazsms dus and piysble,
snd which eresta, mey crests or asppear ko orsats & Liepn upon
ths Mortgaged Easbtstd, or sny part thareaf, of upon  any
Fervonsl Froperty, sqguipmant or othay facility weed Ln the
vperstlon or malntsnsnyce tharsof (wll af which teies,
Avansamanis snd octher govarnsental Ehlr!l. of ke naturs are
heraundey raferrnd to s "Impositlions™}) provided, howsver
that L, by lsw, any such Imposlelon s peysbls, or may »t
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the option &7 tha Srapaysr ba
pald, In ins
T::::lgzr BLY pay the ssma, tnu-th-r' wikh :;:ll::::::&
. en  tha unpald balance af sugh Ispositions, Jn

Inakallimants ss the
panaity, Intarear e name becows dus spd hafors any finw,

#0904k Pmb b
nonpiymant of sny wuch ln-ulh{n: :ndl“l‘:::dlr-t:r."“ for the

thare shall be
tha Hortgeged

he Impoait
b Hoxtgagar pPurausant te subssctinn {a] :Eriiltﬂz: ﬁ?t‘hl:

bleensn, das, tan ar dknesdmant
a , imposad on MHart
:::;::;d :gr of basad in whols er in PaAre on the '.“I.::i;' :::
fecyrad o i:'ltlﬁhl, than all such tawass, Aftasamanky or
UonE® i detined in subssneionledl N Ehe tern “inposi-
subasctian {ea) heraaf Wl May
"hall pay end dischargs the Aknd ma ' e od ooy
hapai
::IF::IF:; tl:: Ip:r:-nt of fapoaltlona; and II“H:::::::? I:Hh
such ¢
o ﬂhlluatlnn:r‘..' st tha opkion af Mortgegan, al

tagat|
tharaon, ahall 1nll&1;t-f1 b:::ﬂ:qlt #11  wsocrusd ingarwst

dus snd payablas,
ro aLLATY Derain notul thatanding, Mortusyor ahall haes
Incoma, @ pay wsny frsnchiss, astate, Inharitanca,

SNCams praflite or qlai

ook 24/ mace 849

(e} Bubjsc
(o} af this Bestlo T Herionh S0 subssctions {d) end

Hortyager covenancs &
Mortgbgsa, sitar spamg ' 2 Jfurnish
e t“.l"'lt_r {20} pﬂ.rl'.llﬂ ragysat ta Hﬂrtg"nrl not latarp

prior to tha datas u
Peymant ol such Inpaaliion would La dilinquﬁ"t,“lulcrlc:f:

rafalpty of tha Rpproprisces taaln
U sukherloy, mr ak)
sutiefaciory teo Myrtyages, svidenclnyg khae :Lynlnt-‘:;q€::1f

have fha right b
d:llnqulnnr PCcura Lo gonteat av sk jack ti tha .::::nt .::

velldlty of any suel e

penition b
procesdings, but this shall nag bLa d--utﬂ n:Fﬁ:ﬂfii::E II.E;I
Wiy a8 ralleving, wodifylng or sxtanding Marcgapor's :nvtnnn{

te pa rnyY such Iemposition & Lh
provided iIn thia -ﬁ:unn I..l;':-'. 4 tias wnd Ip the munner

unlens i) Hao
ﬂwn Prier wrikten notice %o Mortgsgea ot :ln:-tgwlntrq'.-“lrnti:::
Hnrt::qffrf":-:T;::Eiint ko sn Tmposikien, and uniees £
an ths 1ngal redasdi
cengluslvaly Opaéréta io pravant thae th of u..“ﬂm:'.’;:;

Eatuta or an Art th
to [lnsl dlt:;:inltlﬁ aresnl %o satlsfy wuah Impasltlion priar

n of such pracesdinga; or fi4
:rx;nl;:-t::":r-hm; -E:?dl u:tl sufilclant b:md ir jlt::::“::
o SLACRCXY ko Morigmyas; or {iii
. te Mortyages'a prley wrikten eonasnt.’ ' ! Lreieet
LI r Hﬂrt

N provided o gacd snd sulflcinnt bndartaling J'::; h.lhlrlql uT::;
or parmlrtad by law to toecmpliah » stuy of suth prooaa ingm,

{2} Mortysger . Whall

{a} Motvithatunding the reviaslans af l&LIlﬂt
;2::-; Horegager shall pry to J:rlilﬂll iupon tha r-JETLt‘;:
: dkgae} an ths day manthly Llnutaliments of
tnlfnr intarnat ars Payabla undey the Hocta, until the Moks L
pald ip full, an swount *qual Lo sne-twalfth 13/%2) of thae
I.:‘::TE::! [I;grljttnn- saklimacad by MocrkQayws €& pay mk lassf
of pay L3} ;f:;:::é:u:' thalr dalinquency tha inetalliment

In llaw of taxes, next dus an k
Mortgagad ERatata, Hortgagor furthay lﬂr;II ke chuam .?;

bille, statemants, or cther documant
] ¥ ] rll.tlﬂ 4
Lo Be asnt or malled dAlrsocly ko Hortgagaas. 'll'p:n ':f:::l.::ngf

principal
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bilis, statemants er ethar datussnty, snd pravlding
::gtqtgir ill depoaliad sufl{iglant funda wikh srkugaid
pursuaant %o thia Sesobtlien 1.07, Martygiqae atiell Ay duch
amounts sw way be dus therseundar sut of thes funda as
dapasjiad with Hﬂlt]fgll. Jt st sny tima and dar any Teseen
tlis funds deposita with Mortysgas ars af wiil  be
Insufflciont to pay such wmeunta s asy khen er luhlnqunntII
be dus, Werbgayes shnl) motily Martyagor snd Hertysqor ahal
Jomecdistaly daposli wn smount squal fo such delicisncy with

" tataed
~ rigagas. Hetwithetandlng tha forsgoing, mething con
*3 n:rlin shall osuss Mortysgeds to ba deamad » trustse of such
' funds or te ba sbligaked L& pry Sny amounts 1n sNceds of ths
* smount of t(unds depowited with Herigages pursusnt tz this

tgon 1.07. Hortgsuss shall mot ba obliged ko piy o1 allaw
::; lllhnrnt on any sumd held by Hartgsyed panding
disburssmant eor sppllostiom hereundsr, eond Hocigagen may
Impound o rassrve far futurs peysant af 1mposilions such
portion of such paymsnts &8 Hortyigee may, in its rasaonsble
diacration, dasm proper, spplying tha brisnce en th;
princlpal of »r intsrest on tha Racurnd Obliystious. Bhoul
Mortgager fell to depanlk with Hertgsyss {axelusive of Lhat
parkion of asid paysents which hias baan spplisd by Martgayss
ai the principal &f or intsrast sn tha Secured iiyntions)
sums sufficliant ko fully pay such impositions sk lassl thirty
{30) days belors delinquenc thersol, MHortysyes asy, at
Mortgaysn's slection, but without any ocbilustion ke do I-n.
advines any smaunta veguired to saka up tha daficlaney, 1h :h
advasncas, if any, whall ba sscursd hareby and ahal »
rapayshls ta Hortysgas ud havaln alssviiare provided; sr ak
tha spkion aof Hovtgayes, the lattar msay, witheul mahing any
pUdvancs whataver, apply sny &ums hald by It upoh  any
obilyation af tha Mertgayer sesuvad hareby. fihould any
dafault acour ov axist sn ktha part of the Hnrtgluqr in Lha
paysant or parformancga of any eof Hartgugor's eblliystions
tnder the tarms of ths Losn Dovusantw, Hortgsgss miy, st any
tims At Hortgayes'a option, apply any sums o smountd in Its
hands recalved pursusnt havsts, or &8 Rants af the Mavigagsd
Estits or otherviss, vpon sny Sscurad Obligatlons inm such
mannar and order am Kortgagas msy alest. Tha raceipl, use oF
application sf any such sumd prid by Hertgagor to Marcgagas
havaundar shall not be esanteusd ko sfinct the meturity 1
any indsptednasa weoured By 4this Merkygsgs ar sy al Lthe
rights ar powars »f lhrr.glgu urndar the terms &i ths Lasp
: ' Dosumants #F sny of the akllgatbans of Horigagor.
|

(£) Mortysgor shall ralmburse Mortgsges, promptly upon
damand by MHortgeges tharafeor, fer all mortgage lil:ni
priviisgs tanas that Hervigegas asy bs raguired to pay with

rees raspact %o this Mortgege;, end, If Mertgags falln awm I:

ke yaluburas Wortgagea, at Che eptiem of Mortgegas, ali Bacure

il obhlligaklons togather with wbl acorusd intecest Lthacedn,
v Ihlli In--ﬂlnt-ly hatass dus snd payabla,

. Dl . To pay vhen dus sll urllity chargas In=
:urrull by #:iiééﬁi‘r' for 'I.Hi banafic of the Mortyhged Eakaka ar
ublch may bacome a chargs o1 Lien sgainat tha Morcgaged Letete ::T
oss, elugtricity, water or wpewar mifvices iurnisliad Ea .
Mortysged Eatate and all ethar sessmsmants sr shargaa of & similar
natuve, whi-har public ar private, affscting the Mortgagsd Estats
ar any portion tharsei, whathsr or net auch tasas, sesndsmsntn oF
chatysa are lisne tharaon.

- gtiope by Morigegerp. Te psy
when iuf'll rantes o -El%fgﬁgﬁi- and perfors sll sovanants
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And syrsamantas £ontalned Im any losaa,

wndar which Hortgagoco I tanant which may sonstituts b rElen =

ar an intersat In tha Morbtgagad lntlt-.rnnt (1] lurrlnd::. Illl';
or sublasan any such lassa, sublaase ay yround Jeans, por kahs any
sther ackion whioh would aflect br parmit the tarmination af any
such laaaw, sublasas, ar ground Jeuas, Mertysger <qovasnsnts ta
furnieh to Mortgagss vithin ten (10} days sitar 1tha deta wian such
rente »r okhar paysents sre dus snd paysbie by Mortgayer eecaipku

o sther avidancs estinfactocy te Hort
Ahersof, ¥ Pryan 'Vlﬂinﬂlhtrthi paynsnt

sublesza ar ground Janwi

-

- 3.10  Actlona Alecting Meckgaged tiy. Te lp;nlr in and

fontesl any actlon or praceading pUrpecting to sffact the swcurit
havaof er tha rights ar powera of Mortgagas and ko pay all :n-t:
and  anpanses, Including the eosk of avidanos of titha and

sttornays' faew, In sny push ackion d
. Martyages miy appear, Y ey procanding in which

J.11
That should Hﬁrt#E&ﬁEﬂ’Iff‘EEIiffflzﬁfl%Eﬁi}#fxf;ugfiﬂ!“fgmilil!!-

4 any act pa
end in bthe sannser provided In any of ths Losn Documants, Mortyayes
in itw own disccation, withouk sbliyatian te do ese asnd wltihoul

natlice to or demsnd upon Marteager and withouk raleasi agtr
from any ebllgetlon, mey maka ¢ do tha sams in suah -:ﬁnf:rzzdit:
duch “extent as Hortgagen may desn necskvary ka protack gma
eacurity horeaol. In connsation tharswith {uichout Jimliing iLcs
vanaral powara), Hortgsgss ashsll kavae and de haraby ylvan thas
riuht, but not ths onligstism fLF te asntar uwpen aml taka
pobtadaalan »f tha Morcgsged Eatats; [i1) te wmake addiciona,
sitavations, rapairs and improvamsnts Ya bl Mortyaynd Estats that
Jt canslders necesasry or prepsr te Raep the Hoviysysd Estste In
yoad sondlzien snd vapalr) (403} to appenr &nd partisipats in any
ratien or preocwsding sffsabting or which may alffact tha aswdurjiy
haraof or tha rvights sr powscs of Movigayes. Jmoluding., but ast
iimitad co, asmlhant dosain, insslvenay, weode enfovcamsunk ok
drrangamants sr procsadings Invelving 2 banhyupt or decedank i}
te pry, purchass, aontask, oe SSRpreNlEe any ancimbrancs, mlals,
cherga, lian or dent which in f%as Judysant may affacgt ov APPARL
to saffsct tha securiry of this Mortgasps or ba prlae or supsrior
harsto, awcspl us oathatwlae specliically provided harsing and [V}
in susvalsthy such r&u-:.. o pay macssnsry axpanass, includipng
deploysank of zaundel ar othet nessssary or deslrable coneultants,
hny smaunks dlsbursed by Mortgages pursuant to this Jacklon .1},
wilh intarast therson, shell Becoss s portion of tia Sscured
Qbligatiane. Unluan Horkgages end Martgayse aycss to othar tesrmse
af payment, ouch asmounts shall bs Payshle upon notice [rom
Hortiyeuss to Mortyagor regussting paymsint thersof and ahall bgsy
intarenkt fros ths dste of disburesment st cha *Dafault Intarast®
"fukba atsked In the lote. Mortgapor shell hava tha Tight o repay
*sueh amaunks dilsbursad by Mortgages pursusnt to this Secklon 1.11
“¥in whela er in part at any time, MHothing oontaised in Ehis

-l:;;ti::.l'll shall raguira Wertgsgas ts lncur Ny lnp:nna ar to da

1.12 g,
sakinly and %ﬁﬁii“.nl Ta  fully snd falthivily

of Mortgager conkaimed |
2:;:?:':r'l In;n lpp::n-tiun. the Comm)twant Warkankiss, any -u:ﬁ
ALian ang commltmant batwaan Mor br d
oy tocgle.  ench st tgay and ahy sasignew af

ant of Mortgager Incarpocatad by refesrance
thorain or harain, snd any wodiZlasclon o amuihaank tﬂtr-nl. Alt

Faprotaiitakiony, warrantian and covensnts #f Hortysgocr cantained
tharsin ar incergorated harsin or tharsln by rufersnce ehxil
survive the cloning snd funding el tha Jasn evidangsd by thas MNote
and  shall  rvemsin  contimuing sbiigations,  warrantins ond

10.7.00 - 11 =
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raprasentationn of Hortgajor for 'm» lony

obligatlons sscurad by this Mortgaye temains sutatsnding. 10 snd
tec the sukent thik Shers ars spy olsarepanciem and inganslatanches
Latwenn the Lerse of the Loan Docuasnts wnd the Commitmank Hapysns
tlas, the {arms of the Losn Documents mhall contrel.

an any portien of tha

1.1% E=ingn in. Merkgagor wehall prompkly netify
nortyuyganw of any sctisn ar procewding velating to any sondemnetion
or othar Esklng &f the Propacty #r lepcovassnkd -OF &Ny part
*thecacl, end Hortgager ahall sppasy dn and prosscole any wmuth
‘wctlon or procending unjasa etharv]ae dirsciad or coneantad to by
Hortgsgesa in wrlting, At Hartgsgas's sption, Mortysgea shall ba

entltind, snd Horcgagoer haraby authorizes Morbgages at Morktqagor's
aspanta, to taks all

necemnsry &nd propsc ataps  (including,
without timitacion, sngsglng, st Mortyagor's sWpanss, sppralaars
ta condutt Indepandent sppralssla on Bahalf al Hortgayaw and

angsping sttornsys and othar prafsspientis and Soenculbanke] ko
appauy Yn, prasscuts, compromiss and dlscharya any such ackian ar
piocaading., As furthar sscurity lar tha payment of tha Jndabted-
utas and pariarmenca of the sbllgsthlons, Sevanents spd syrasmants
oecuced heraby, Horiygagor herasby assfuns Lo Hortymusn all judg-
meiks, susrds, or demeyss of setilesmants havaaltar weds catulting
from copdamnatlon precessdings er in Jieu ol eny tuking of Lthe
Piopsriy or lmprovessants or sny part thersal under i powar of
emlnant domsln, er for any dsmays, uhathar ¢sussd by such Laking
cr otherwiaa, to Vhe Propsrfty &f Imprevaments tharson or sny park
therscl oF of any streats sppurtansnkt tharete, inpcluding sn award
for ¢changs ol grede &f strawte. Hortgeges shall have the T ght ta
spply ahy much sums or shy part theraol so receivad alther {1}
sftar paynent of skl of Lte axpansaa, inaluding sasks and rasson-
sirla atiornays® fams, to the facurad Obliyatiens in suth oridar aw

Hortgayas way detsrmine or (1) %n tha reastorstion ov vepaler sif
the Propacty and lwpcovements, In such mennaf a2 IE slensa,

1.14 ﬁdqu‘!(ﬂul.j! gity. Thst in the svent MHorkysges &t
any tlms holds additicna ln:uritT tor any of tha Sacursd Obliys-
thops, Lt may anforca tha sais thersofl eor oktharviss raaling upopn

tha asmw, 3t dte option, alther beforu o¢ sencurrently harsulth or
aftwr & #nle Lo mada hersunder,

1.9% Suge pd A iun!. Tha covansnks, coendlibions,
vbliyatlens, and sgresmints ﬁlll n conteined aheil yTun with tha
snd untdl this Hoertgage ia rveluwemed of rvaoerd; and thay shail
ind, mnd tha obanaiits and sdvantegan haovact ahall Inure to tha
snelit of the parties heralo and thely respactive suacssssra in
ticla, and othar awslagns or futurs ouners of tha Hortguged Easkalas
or this Moprtgage, s thas ceds may ba, Tha tarss "wertgagas”® and
“i*Hortyrger® ahsll msan and incluon atl of the ssme rFespectivsly.

1,16 Jpspsskigns. That Mortgages, sr 3t agents,
vaentathvan or workers ers suthorlsed te antay
st fma upon or i kny part #f tha Roerkgegad Estats [or thae purposs
:T‘n[ inspacting the sama and for the purposs of parfocming any of

the scts 1t be authovised %o parform undar tha tevrss of sny of tha
%) Loan Dotumints,

EepTY-
at any vesascnable

1,17 Liqns: To pay and pronptly disahatrgs, at Morkysuer's
coat and akpsnas, all liane,

ancumbrancas and charyss vpoun tha
Hortgaged ECatata, sncapt aa » wiflcally parsltted hersundar, s¢
sy part tharsef or iatarest thersin, providad chat Lhe sxlntancs

of any mashanle'a, lasbocsr's, makarialman's, suppliac’s er
vendey's bisn of riyht tharete shall not constituts a vielation ol
this Sectlon 1,17 §{ paymsnit Ls not yat dus under tha esntract
el is the foundatlen thetsof mnd LI sugh contract dosw mat

1ﬁ.1..ﬂ - l: -

e - =+
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pymant for woTH than Ethirey (30] days sftar tha
ﬁ::?ﬂ?::nsf {hltlnf. Mortgager shall hava tha riyhk to gontest in
goud faith tha validity of aay much ifan, anciimbrancs oY charge,
provided Hortyayer ahall tirst depeslk with Morkysyss & bond of
uther #acuclly askisfactory %o Martgiyan {m  aucl smouplbt AR
Hortgagea shall requirs ot ahall eauss wald Ylan, ancuabrynés :t
clisiga to ha canaellad af yscord by dsposlting inte court t:
amount thersef, and pravided furkher that Morkyayor ahil
thetasftar diligantl procand [4 GAUN auch lian, ln:unhrnnﬁi (11
ciiarge Lo Da r--uvlz and dAlscherqged. M Workgegee shalkl ie ¥ tao
dischargs sny swch blen, ancustranos oF Shiargs, than, ~in sddltion
ka any othar tight or remad of Morigages, Hertysyes By, buk
ahinll not ba sbilgated %o, dlistclhiargs the spma, slthar kY plr!n?
i1 amount «alwimagk L0 by dus, er by procuring tha diaeherya =
cuch lban by dapoalting in oouft & bond for thim amount £lalmad oF
oitharwins yiving security for wuch claim, ar in such menner &8 is
of may bs peascribed by bau.

y.18 ‘g Povary. That without affacting tha lien ez
charge ol Eﬁff’ﬁﬁﬁtq.q- u%gn any portion &f tha Martgyagad Emtale
wot than o tharateford ralussnd nm amGurity foy the Tull lnnu:ﬁ
of skl unpeid ee)lqgaklons, Harcgeyusa My, from tin{ to tlas &
withaukt notlos, [§) ralaama BNY peraon Liasble harbundsr, lil{
srtand tha maturity oF aitar any of ihs Larms al a0y B
obllystlien, (Lil) urank gthir Indulgancal, jiv} rulasms oF FacOA-
vey, orf osuds %o ba tnlaspad oF yaconvaysd & any Tima -;
Hortysysa® s Sptien, Bhy parcsai, portion or all of Ehe Hnrtqn?t
Falata, (¥} Eaka oF gslansn any ethar or addlecional mdcurity Joc
any GbiJusklan harsin mantiousd, o&F f{vhl mahs gompositiona aF
othat srcanyamants with debtors In calsbtlon thereko.

1.1% peghe ¥nd Recoyds-

het Hortgagar shall Rasp snd msintain st sll times
RE Hnlr.tl:n-:ur‘l -d.-.l:'lnu ptatad in this Hortysys &F nk w:ldu
cthar phlaca ad Hertgegas may 4p rova In wrlting, nn-pintil;nt
sccurats books of scceunts snd records sdequats €o pal "d
corractiy fths rasulis af ths oparation of the Hatltyrgad
Eabata and geplse of nll writtan cantiacts, losssd and othat
Inatrusents which affagt the Hovtysysd Estaka. MOTEURQES
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op that toplss of such fFacords shall bs Hapl af ‘
ﬁﬂ:zqzan'l IdUJ:II in NHouston, Tenas, $uch boockn, racords,

L ko
optracts, lsuass and sthar inatrusants ahsk)} ba subjec
inl-lnltiﬂﬂ snd  inspectlen mk  any rendonabla tims Dby
Hortgaegas.

je} That within ninaty (90) days afkay tha ond ef sach
cajendar yaar Morkgeger shall furnlsh %5 MHorbqa(ad aparating
e m stetemanta Jor tha Martgeged Estrte and lor Rorigeyay

{ ths
s carcifisd sp & LFrus, complats ahd sccurata statamanc »
T oparstions ol tha Hortgaged HEsnkats snd Morktgugor by AN
TS indepandank carkiflad public agcoannkant. The ferwe af snd che

1 anid sparating mtatemanks ghall ba aggceptable Ko
ﬁ::::aq::. | 1 1ht form 1! aiyd thae datall of sueh srutamanta
ars Not pRceaptsbls ta Mortpugua, ar LI Kortyayer falln to
furnisli sald skakamanta, Magtgagas shall hava tha right Lo
audii ths beehs snd racotrds of ths Fropecty &b tha pramleaw
tharaof, all &k Hortgsyor's anpansd,

h

c That within ninaly {90] dayd after tha and of abc
llllhill yaar, Hartgagor ahall furnish to Morbysges & rant
schadule [or Ehe Moregaged Ealbate, carkliisd By Morigegor,
showlng far wach Tenant, the tanant's Rams, Lhe Bpace

1D11.l! - l: -
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ozindplad, tha lsass axplcation deke, the tant peyskle snd the
rankt P.i.i

{d} That wpon TwTequast o Hort.ysgas In writing asnd
mithin 4ot wars then thicty {30) days ivom the dsls notica 1%
majlad to Hortgasgor, Martgager shall [irovide Mortyagas with

. goplan of all docusants caquastad by Mackghyes prapirsd in
tha Iorm and the wannar aalled far in such requask snd as may
resaonabl relate ta the Mertegaysd Estate aer the

¥ gonpstyuction, wusa, wialntesnsmnes, operitlien ok wandltian
theranf, or the [ipanalsl conditism af Morbgsyer sx any part

. ebiigatad on ths tots, including, vithaut limitution, l'lI

. taasda #¢ lsanshold inkarasts gramted wa or by Hortyayer,
raft rolle and tensnt liste, rent and dewaye deposit Juidyers,
epavaking atatempnts, prolit end loss aCatamsnis and Balunga
ahasts, Cinancial stskamanks af MNorigsgay sr incoms LaN
raturns (indluding guartscly raturna), sny er all ol which

docusents shall be ewrctified wms teus apnd sccursks by
Mortgagar, and for tha pariasd er
Hortgages.

1.30 Filings and_Racordipgs. That Martysgor shall promptly
cavunn this Mortgage snd the Assipnesnt and any supplamants,
swunidmants, or modlficstions Uherate and Minancing skatamants and

coptinuatlon atstemsncs undar the Vnilferm Coamavcial Cofa smd
osthor jmattumants With raspsct therats ts ba £lbed, veuletarad snd

 gecopdad {and wien and LE nacenanry te be refiled, ra-regylstared

or ra=tecordad) in such placas oar places as mey ba required by by
baw In ordar %o eranta, parisct or pretect the lien of and sacuri-
ty Inksrent craatad by this Hortgsye and tha Asxlyvmenkt, and to
pretect the yalidlty Khevanf and to publisth natice thersal sad ke
protect snd maintaly the smiste, right, intersal, slaja and demsnd

af Hertyagas in, to wnd undar the Mortqaged Estata, the Rants and
Jaanan desacibed ju tha Aeslgnment. '

.2t T famgg. That &t  ths request of
Martgusyor ahs axscuks a cartifinaks
Mortgagas Listing tl

Havrtyagea,

in Iorm lltilflﬂlﬁ&: ka
va trads pamad under which Martgsgar Intands tb
operdls the Mortgysysd Estats, and rapr

ssantiny and varranting that
Movtgager dean business upder na sthar trasds Anmes with vaapaak to
thes HMaviguyad Eatela. Mortyapor whall iomedintely netily
Mactyeges in writing &f any change ja sald tride memaw, and witl,
upon reguest of Mortoages, enscuts any addiciaasl Fimunelng

ptatamapkts and othesr certificstas seviesd té reflect tha chanye in

o Ersde RARE.,

1.3 Mortypgsa's .uquus_m'u_- n Lenges,  Het-
withstanding snything to Cths sontrary, EnEE; ulEﬁ' the prlor
writkan approvel of Mortgages, Mortgigor shall antsr inte no Laans
walative to ths Hortysged Eatata or sny portion thareal.

dant,

- 3,33 pajatienship. Thet malther thia MHortgeps, the sthar
‘Lean Docusants, wner sy syrsdmants, Insifusents, dpcussnts &5
tranasctions contemplacad harsby or tharaby, noar any atstamsnts o
repravantstions mada by Mortgayss pursusnt te sny &f tha foxageing
or atharvise, ehstl In any rvargatt be intarprated, dasmad or
construsd en mehking Martgagesr and Mertiyayns perinass or jeint
vantusars with sna snother, ar ss eraating &r conatituting any
Elllnlflhlp. joint ventuva, sssocistion or othar fuch relakionship

atwasn MHostgagor sand Mortgages, snd MHartgayor shall nok wmaka ahy

contrary sassrtion, sontention, <isis or asuntercinim In any
actien,

ault #r othar lagal praceadiag invelving slthar Mortgeger
af Mertgages or Lthe Hortgaged Estate or atharviss, wor shall
Mertgagey muka any such Contrary raprasantaklion ks sRy perssn

10.7.98 .14 =
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pariodas spacifind by

izes Ehat

sr. Mortgsgor hersby sxprassly {1} recegn
:E::::::'r ss the ::?d-r of the Msta and sn tha Martgsgen sf Lthis
letilil,'hlidl an Intsrisc s the Mortigensd Zaktats anisgantsxla
te Hortgmgary (51} walvas any right ta & judiaish ar sthar
acopunting prier To the acasjeratian ar fsruclapurs sl ar Illrilll
of sny other ramsdisa cencaraing The Haets, the Commitasnt Latier,

this Hortysgs of the sthar Lesn Docussntu; and ji11] aqraaw

is

il
B , dafend snd hold Mertgages harsiasws from and againel ®

~i?i:lltrtttl#hl. sults, judgsankas and demaiada |ln:l?llnq. without
1imitatian, sttornays’ fass, cOMFE Seskta and brohste' commianionn]
Prouwght by sny persoiv &k sntity on scesunt of or 1in :nnn-::iﬂn
with saytiing dons of sulfarad t& ba dons, &7 BRY cepresantailonn
mhde ov anflarad to D mids, by Hortgeger In connaction with tha
acqulisition, ownerahip, capatruatlon ar opacration of tha Hortyaged

Eaktats.

1.24 UJ!HJLI‘HE‘FH. That unless ragulivad By spplicebie
T

inw or unlae

rtgagas his stharviss agraad In writing, Morlgaysc

1 t allow changas In the asture ai Lha sccupsncy &r ukb far
:ﬂ::n :ﬁl ;irtulgld Extats wis intundhd si the tima thinm Mackagrga
wat asscutsd. HNeckgagaer shatl mat Infchints oy peguiesce ik &

changs In the soning elassifimncion af the Mortgrgad Esthln

aubject tha Hortgaged Estats to rTastrictiva sovahants withaul

Hortqrges's writtsn SOBISNE,

Hoytgager w111 st all timas cemply vith sll Yave, ardinsnsed,
ardevs r:uf.-. ragulsticoas sl ragultamints of all gevermaatal
:uthnritl-n now o hevasftar sffacting er partsininyg in shy wiy 1o
ke Martysynd Estwts or BRY part thevaof st the urs aid opaiatisn
thereof. MWithout Jimiting the dogagaeing Ia SRy Wiy, HayLgayay

pliatl, sa Tong am iy indabtadnann nwaured h.t.h1 ramilns un
we i full somplisnce wiEh all provisions »f

pid,
asun prohibiting

4 ar
iminptlon In heun)ng an ths basia of zTaca, weolar, orne
z::;:n:t“nriuln. inciwding, buk hot timiked ko, the raquivasants

al Ticla ViXl ol tha 1968 Civil Rlghta het,

ay durther will at all timss heap Jn full feved &
-::.nf'rzzﬂﬂ fadeval, mbats, punisipal »nd sthel .l'lﬁnlln:!
approvale, licwnens aind gutthiicuton &3 mey B RACONSREY ﬂ;;- tln.
tp tims Eo cémply with 311 anvirenssntsl, scoinglcnl o q};nr
nnylrnlnntll raguicimanis [whathay Rov aniasting eof havalhirizarw

anactsd ar adaptad) ralsting ta ths Horkysgad Bataks

Martguyor's wuss 8nd accupshsy thareol, and &n weguast shall

furnish mortgugss precf of such complisnce.

e S R

ortgayer, B sutcewsors nhd assigan, <ovanante, warrahté

[ ]
ainad

--gaprassnts that after conducting en spproprista iagquiry conalukank

v uith good cowssrolsl and sustemary praciicn

R,

- a] Ho 1iutants ar sthar towle or hashrdous subatamEs
] an, li:ludlnip:nr splid, liquid, yasesun, oI thevmal ircitant
ar EonSaminsnk, such B ampka, vapor, seot, Biman, a&lde,
alhalis, chaslcale #F wasts |Incliuding msthrinls t: :t
racysled, faconditionsd or raclaimnd] jasilactively Tauk-
siances™] hava Dbasn &t shall bs dischargsd, dlaparsasd,
galasnad, atorad, trastnd, gensratad, dllpﬂl:ﬂ al, -:.lliiund
te ascapn (collactlvaly raferrad €& az ths “incident’) on B¢

in tha Propacky oT laprovssanta, sucapt thass subsl.ncas,

any, that havs bsan idantiiied [by subatshéa locaklan

and

dats of incident] on EhIRIL € alinched ta thias Agrasmant.
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(b} Mo sabantos nhntn-nnuinlnf Satarisla havs
Lasiv Installed, wead, Lhcerperatad Inta, ar dispeved of an ay
la cha Fropecty ar Inprovaaania,

() 1o polychilorinnyead Diphenyls [“PCRA"| are jssuked
o & In tha Properiy er laprevemsu A4, In the lorm of s)ec=-
tvlcal Sransformars, fivavescent Hght flsturas Mith bBal«
Inats, owoling #lla, or sny othar devjcs or form.

4

™
L]

{4} Mo underground =Lorage tamka arg lagsted on ar in
+ tha Proparty or vara 1acatad an the h‘ﬁ'"f‘ dnd subseguanil
, removaed or filed, *naspE Lhose tanks that havs Lasn ddantl-
find |by »ize, location, 494, sMlistangs cmiieinag tharein,

and whathar in anincancs, ceamsved ar fillad) o Exhinis. &
attached %o thia Agresasnt,

(s)] i invastiyaklan, rdminl strativy ardar, coasamt |
ordar snd sgrossant, Meigation, &r sate]ament fcellactivaly
reflarsad to am the "satlea®: wich Fsdpett to substsmcey ia
- Propased, thrastanad, antidlpaced op g axlateanca with
ranpagt to the Proparty of I CO¥ysmints, sucupt the actionin]
1dankifind on kxhibit @ .m:f.u te this Agraumant,

(f) Ths Froparty and ths | Fevaminks and Mortgsyar's
spacaktlens thersan acs In compllangs wilth a1 appllicabla
fodaral, astata and loaal atptukan, Jaws apd regulakions. e
motice haa bsan sarcved *n Morbtusgor, frpm BVY dnklty, govarp-
mentsl body, or ludividus) etslalnyg any vielation of apny Inw,
vegulation, srdinancs ar tade, gy demanding PAYySSAt gp
eankribution for snvizanments ) damsge =y tnjury to makural
FasaUurcan, wxcapt thoap AoLicks ldentid¢iud an Eshivjt.c
Bttached 2o t)Ls Ayranmant. Coplaa of My much uwetlésa
yeacslvad aftar sattlament shal}l by Iarwardad ta Hertgagas
WILliln thres i1 daya of thaly Fauelpk.

Fallure ta esmpiy with sy Praviaion Im this paveyraph .35,
Including fullura to fully and socurataly compluta sny Enhlble o

Aktaciment daseribed, thall ba dasmad to ba an Evani of Pufaulk
undasr thias Mortgays.

Martgager, |t HICCIadera and henlona, agras te defond,
Indamuiiy and halg harmlssn Mortgagas and jta dirsglors, officars,
sapisysan, agenka, EOnErsdiora, mh-:nntunun, Il“nnn,
fiwltken, Suscesiors and anilgne fron and agatlna: amy and al]
clainmn, damands, Iudgmenky, damagns, notlone, asusss of action,
Injuriss, sdalntistracive ardacs, osnsmmi Sgraemant and erdaca,
Iakidie)ga, Penalting, caata and aspansen af suy Nl whstsoavar,
Anoluding elaims Arlaing sut af taas of iife, Injury ce PETaOAN,
WPrepariy, of businass oy dasage ko natural resourcan im cannadtian

With the activiginn of Hortyngor, jea pradecessotrs in Intarikng,
 EMlrd partias wha have trespinssd on iha Frapariy, or parties in a

Eantructual ralationship with Harkgayor, ey sy of thaw, whether

*r not sccawlonsd vhally ar {n purk by auy aonditiem, sceidamt er
AVMLE Dauned by any act ar salzselen of lhrl.gl-uu_. which;

(1) avlees ocutr of tha sctusl, akisged or thrastaned
dlachirya, dlaperasl, raleans, etoraga, trentmant, ganars-
¥lon, diapows] oy stdapn of poliutants ar athar toxic ap
hszurdouy substancus, inaluding iy ealid, liguia, Qalabubh $r
Eharanl drrigant ap fontaminant, including hmohs, wvepor,
ok, fwmen, aclide, rMihslln, Ehsmiculy antl wamta [inciuding
Batariala ko ks Feayclnd, raconditiouad aof reclulmad}; or

10.7. 88 .18 -

.’“I aftually ar 31iagedly arfess oyt of tha T T
Bpescifloaclen, ar inglusion gr BRY Product, matarfaj or
Progsss  sontaining thamlesls, ¢ha fallurs bt Qetpct tha
snfstenas por Proportlen wf chemioalg In ths soil, alr,
i fncs .uster by Visunduatar, g tha Perlovmance or faliuca
[ { Paricim the shakament of Sy pollution source oy Lha
TAPIACOBANE OF ramavyl el any asol), watar, surfaca water, or
droundwatsr danteining chamissla, -

:' Martgager, lew Juccasiors and shalgnw, shali baar, PAY and
dischsrgs uhan and ot tha ssms becoms dug s payabla, any and aill
slch  Judgmince ar Claimn Jaoy damagss, pansitjaa 2 stharyiag
Afdinat Mortyages deacribad in this Pivayraph 1.25, shall hej)g
Holtgagss harmlans for thosse judgmants of claimu, snd ahal) &S BUmA
the burdan apd axpanne wof dafandlng aj) subta, sdainlsirative
proqesdings, and Regotiatiens ef amy dascrlption wich any shd g}l
PaThONN, rniltlnl subdivislons ay FOVETAMIRE syanciga Blning oul
of sny af Lhe SCEMFCONCan uat farth hardin. Tis rovialons ef
this leation ahall SUr¥ive rapaymsnt af ths qur--.r oligacionn,

3. 34 . Thit x4
Kims, -m.ﬁ‘ﬁ’ﬂn rﬁl L :Hn l]""“il““ n Yo% tima tg

porlorm Lha Sacurad Ghligakions 4nd ko gussrva
Heycgagyoy Eoutsined In 1hia Mortysgs end g SLhay Loan Documante
M without affeazting tha Susranty of sny (LTI Corporatfen,
F.”"."";E o athar antig for peyasnt oy Porviormanaa of (1T
Sacued ligations amil w thautk affectinvg the Linn ae  Ligp
Priocity af ghi, Bortuyays o tha Mortgagad Eutnta, Maregages By,
ot Mortyagan'sy sption, withaut Yiving matjen go &r sbtsinlng thy
fontant af Martgager e Y '"T Junisy Lisnholdar ' ubianlor and
withaut Liablilty on Mortgages'a Part, astaid tha kims forv payseng
of the Zscured Qbiigetions o sy pacg thareal, raducy Eha
plrllnl‘-l thavaon, relsang anysna lisble en suy af il Bscuzrad
Mllgatlons, SECAPL & rvanevsl wots gy Katdn theralsr, wmodify Lhs

Cavas sud Cime fay Payawnt of thse Sacurgl Obligatlena, Felonne
from thia Harcgage &Y part af tha Hovegyad Kstats, take ay
Falasss orliar arp addltlongl sasurity,

VAcOhvuy mny PArE of tha
Mectgagad Eatate, fonaant ¢o BY BIp or plat of the Horiyaged

Extate, Eensant ko ke granting af Y easamant, Jain in any
aMtenaion gor subdcdinutlon agrasmant and agven iIn wvilting with
Mevtyrgor ta modlfy tha rate of ditersal gor paricd
of the ey or Changs tha ARmOUNE o7 tha maoutd,
paysbis  tharaunder, Frovidgad, howaver, Morkgeper  shal}) pay
otiyagens & rassanables pegvigy chargs, togatliar Mith such rit)y
luaursnes pramiuvms ang attarneye' faes aa uiy be Incarrsd ag

Mortgayes'y opcion, far By wuth ection 1y tahan ak Moltyayor'y
reguast,

1.27% IHEHH?FPH!LHHEIT ThEk  suy ferbasianca by
MHarkgages jpn sxercinling Ay rlight o resddy harsundar, oy
gtharv)as rllovded by applicabla daw, shal} ol Le 8 wilvey
‘preclude the SABFALlas ol sny right or Tesady hesraunder. The
Procuramant of Snaursnce or the payment af tenns op other lians or
Shargss By Mortgsgas shat! nok ba & walvar of Morbgegue'y right Lo
ecalarake the weturity of khe Becursy Oul byakfons, Hortgayaz'n
racalpt of up SWATUN, insurangs Proacaeds, comdempatlon Procasds
or damagas uynider Bactions 1,93, 1.04, 1,04, 1.)14 aiid 1.11 hayaod

*hall pot oparaks to Curs or waive Mortgagor’ g defaule jn puynant
of Eha Sscured Obligations,

1.28 Leropp Bartificptepg. That Hortwsuor ahadl witnig tan
i10) aays af Wiltten raguest from Movtynyey fucwi sh Mortyages
with & welttan WEotament, auly schnovladgad, setting forch tha
ERount ol tha Becurad Haligations and sy right or saek-of{,
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counterclaim or other defense which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting from the value of the Mortgagyed
Estate any mortgaga lien thereon or imposing upon Mortgagee the
payment of all or -part of the taxes, charges or Aassessments -
previously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgages or deeds ef £rust or Mortgayee's
interast in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes Or
assesaments or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortygagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to be
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mcortgagol. .

1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of

a2 the present disbursement secured hereby is
Sgventy-$ix Thousand, Eight Hundred and no/ 100 XXk kkkk DOLLARS

OO (5_76,800.00 }; however, said amount may be increased by such
‘; additional sums and amounts as may bae advanced by Mortyages
& pursuant to the provisions of this Mortgaygye, and all such

~— additional sums and amounts ghall be deemed necessary erpenditures
for the protection of the Mortgaged Estate,

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
gsecured by this Mortgage 18 & business loan obtained solely for
the purposes of carrvying on the business of Mortgagor.

mn 24

ARTICLE I1
ASSIGNMENT OF REMTS, 1SSUES AND PROFITS

2,01 Assignment of Rents. Mortgagor herxreby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mortgaged Estate, and hereby gives to and confers upon Mortgagyee
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appoints Mortgagee its true and
1awful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give receipts, releases and satisfactions, and to sue, in the nams
of Mortgagor or Mortgagee, for all such Rents, issues and profits,
_and apply the same to the indebtedness secured hereby; provided,
“however, that Mortgagor shall have the right to collect such
_L”'_F.El'ltﬂ, igsues and profits (but not more than one {1] month in
‘advance) prior to orx at any time there is not an Event of Default
under this Mortgage or any of the other Loan Documents. The
assignment of the Rents, isgues Bnd profits of the Mortgaged
Estate in this Article II is intended to be an absolute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortyage or any
of the other lLoan Documants.

-

2,02 Assignment of Security Deposits, Mortgagor  hereby
assigns to Mortgagee all gecurity deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand
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1y ar Indepandentiy, (rom time %0 tims apd ss often o9 way bs
deased supsdiant by Meorcgayss Bnd Wartgagas may pursus Inconsis-

uii%HﬁﬁlEul

.01 ﬁJWIE I*B THIN MORTOADE EUALL BE DOVERMED BY TIE
LAYE OF ‘M 5 BaMA, IH TUE EVENT THAY AlY REOVINIEN OR
CLAUSE OF MY OF MIE LOAM BOCimErTd COHFLICTS WiTtl AFPRLICAMLE
LAHE, BUCH CONPFLICTS S$HALL ROT AYFICT OTHER FROVIETOME OF StCH
LOA| DOCUMENTE WIICH CAH BR DIVEN EFFEOT WITHOUY XIE CONHFLICTING
PROVISION, AID TO TINE EHD TR PROVIBIONE OF THE LOAR DOCUMENYS
ME DESLAMID 90 BE EEVERARLE. TINE HORTOADE CAINOT BE WAIVID,
CIAMOED, DIBCIARGES OR TEMHIHATED ORALLY, BUT ONLY BY AW FiSTRU.
MEMT JH WAITIHG SIGHED BY TUE PARTY AMIAIHET WHON ENfORCEHDIT OF
MIY HAIVENR, CHARGE, DISCIUAROE OR TERMINATION 13 BOWUNIT.

§. 02 ] I E LRI . Martgager walvar ths
hensflt »f lﬂlﬁﬂinnu -I:F-i ng er ’2&; waranfcas may Bs snasted
praviding far (1) any sppralssment Bafore sale of sny poriien of
the Mortgaged Tatats and {Li] In sny usy satanding the tiss for
the snforcemsnt of the collaotisn »f tha Hots &Y the desbt evi-
danced Etharaby ar srasting or sutapdimg = pariod of cadamption
from any wile mads in gollacting ssld debk, Te tha full extent
Moxtgagor may de #o0, Mortgagsxr agrass that Mortqamor will mat Bt
any Lims inalet upon, plesd, elaim or take the bansiit sr advan-
tags of smy lau movw or herenicar in deroe praviding {far any
appralvamant, wvaluatian, stey, asatansion ar redeepiien, and
Wortgager's hairs, davissss raprassntastivas sogassors And
pasigna, snd fer any snd al) parsons evar nlllnlnl any Llntesrest Im
tha MHortgasged Estats, te the axtant puraiited by Jaw, heriby
walvas and Telspans )1 pights of k:ssatssd, rademption,’ valua=
tien, appralesesnt, stay of exssution, patica of slectian i
ahtura or ssolars dus tha whola #f the Becurad Dbliyatisna and
marahalling im ths avant of. dersslasurs &f tha Lienn harsby
crasted, If sny law zefnrrad to in thim Zsation 3.02 and pevw in
fazoa, af vhich Hortgegar, Mortgagor's sucoadnors and ssnlgnd ek

I.i1|.. ’ - I’ -

puch appeintment snd walved noties of any
aualt repeivar exr raceivers shall

materfally lmpalrsd;
shall any cuse sights sat
Miértgayss In tha sdarcive af any
supanses ak Hoclgagak

Ehauild Martgsyes slact
gale herain conialped,
whathar er nst
Iy 31 days'
8 consacutlve uUaake of
uy publlastien In nomd
whaveln the Mortysysd Estats [or
locatasd, to sall khe Herigayad
asy frem time Lo tima
doar of any fouaty is
Ba sold] is

Ehareol,

purchissg
any partlion or sll af tha Hort-

n ons sccounk withaut distieg-
¥ without asseigning Le
heraby waiving LR
application si wny doctivina af mershnlbling sx Like precasding,

upon any or a1l sl Mortysgor'a cans Mortgsgan, ia the sxeralas =i the

powsr af asla Rataln qiven,
and Proparty to an

sFchae Horkyages's righca sluctn L& sel!l tha Nartgagsd Cstata In partlons ay pa

roalw, anlsn
theraof may Be hald from EKime ke Tims,

povsr of wile
grantad hatain ohinl) mnot be Jully snevciaed wntil =11 the Mert-

..”"t l.:" or &thacwvine dispagas of tha gayad Eabata net praviounly seld
raparky at public &ela, wik
tha Parsonal Proparty at the Ph“h.-r without having

sugh tarss snd in such

and ths

witheul
Hata in accor-
apd any
vansvale or sitspsions therssf In whole or In psrt, as wall an any
advancss mada by Hortgsgss @axy ths pretsccion af tha Rertgaped
Estata, snd paying &1l tha othar Beourad Chiligatiens In fuil)], snd
shetl comply with el) ike cevemanin,
talned In this Horigags, thak this conveyanas ahsll bs sull end
void and shall ba sancallsd of record

kazun and oandiblaws COR™

at tha rvegquast and st Ehe

dafsult
agys shell hava sccurrad avd
af vight and without matice
ng uwndsr Hortyager,

n the avent af an regerd ta the than valus af tha
quirs & shértar aura peviod,

and  withaut
Martgaged Estals or the Intsrvast
) af Moretgsger tharsin, shall Hlﬂl ths rITht to apply :- -nr-:n:;:
’ tion 1 Rt & racslvar or resalvarn
such nonmonakery ablligetion dus Hurt:i‘;::. “t:dl"riuht te Eura sny having jurdediced Wiy irrsvenably consants L4
appiisnkian therslar.
mava sl tha ususl
pasus and ull
and dutiss of Mottgages in wana &l antry,
4.02(s}, snd shall continua am such snd @

ha pevicl

an providad in Sb2LiOn

seraiss all suah pavars
L)
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sther persens might teke advantags déapits this Ssatien 3.D3,

shall RereslEar bs rapasisd or weiss Ly Be in farce, such |aw

shell nox whevsafbexr b desssd ta prealuda the apptinstisn of thia

Ractjan §.0F, Marctgagor .:rrunr walves apd ralinmguished any snd
b

all rights snd semedian ish Wertgessr may have or be abia ts
spanrt by rosnse of the Jows of tha Ststa

of Alsbams partsining te
the rights spd tensdlian of surstise,

$.0] Lisikstian of Intecampt. It dm the Intapt of Hartguper
“and Mortgaguea 1!-%%1 -:ituthn of this Mertgags, tha Halu, albar
Loan UDocumsuts snd o))l othar instrements afUEIng tha Mata ta
eoAtEadt in atrlet compliance with tha usuty lavae af the Fiate of
Mareh Caralina apd ctha ngllllhll lave o1 apy sther skaks guvaras-
lug tha lean avidanced Y Ehe Mats. Im furtbearanca tharast,
Mortgnges and Mearigagor atipulatas and gras that nana of tha teras
and pravisisns sonteined 1m che Losn Oecumsnts adkall avar ba
Conntrusd ts srasta s contrast fav.the uss, fecbearsnca ar detsn~
tion of monsy requiving paywsnt ol Inceveat at & rats Iin snesss of
tha wasimum IAtsrnek rate parmittsd €6 ba charged by tha laws of
tha Ststa of Herth Cacoline and Ehe spplloabla laws of ary sathar
stake gaverning tha laan svidanesd by tha Hata, Hercgsger er Ry
AFENEAr, BNdareaT or othar party meu ar harasftsr bacanlng
labla for the paymasnt of the MHoke shail navar bs liable @ef
waksrned Interest on the Hots snd shall pavar be ragquicred to pay
Imtarast on Lha Jlete &t & raky In awasds of Ehe siinking intarant
thal may be Lawfully charged undar tha léws of tha Bcats &f Herkkh
Caraline and ths applicable Jawp of any sbhar state, sod (hs
provinions of this Bactlon $.0) shall oontro) sver ail asthar
pravialons af the llote and any othsr Instrussat sxecuted ia
tennaction haravith which ssy ba in lrrlllll ceaflisk heravith..
In tha svent any koldar af the Hots sha go0llaat moniaa which are
dessed ko consbituts iIntersnt whioh weuld athorviss Insraass the
affactiva intarest rats on tha Mty g s rate In suchen &f that
pafaitiad ts ke ohargsd by the Lswva of the Btats of Jiarth Caralina
amd tha sppliosbin Jawa of any othar stata, A1l buch suns deasad
te conacituts Interaet In asucans &f the leagal rain alajl wa
immedintaly applind to veducs ths outatundlng ‘rrlnnlpnl Balanss of

the Mola ar, st Morigsgyes's optlon, raturned to Horigagor wupens
. such datsraination, : .

$.04 Motliges., Whansver Mortgagas of Hartgagar shall dealra
o glve or ssrve any notlce, demsnd, request or ather communica=
tlon with raspsct to chis Morkgage, esach euch natlos, damand,
r-?uiul sy &ihar semmuynicatien ashsll be In Writing amnd alisl} ba
sifective 36 Che same Lo dedlversd Dy parashal mevvics, svicnightl
dalivary servina [%rg*. Fadaral Enpresn) or mailad by ragfietsrad
or sartified Unikad States mall, Postags prapald, raturm racaipt
ragquestad, sddrasssd ta the sddress gat Toreh 3t the biginning of
this Mortgaga., Twd [1) businsin days alisr the Wats ai dapaniting
ARy such meclos In the Unikad Nkstes ssil ohall ba deamsd the dete
af raasipt, and fallure or refusal of the sddrasaen ta AfCapL mush
mall shal) not affact the valldity of such metiss. Bithar pariy '
way st any tima ohangs its sddrasn for such paticen by dalivariag

oy malling to tha sthar pactlas hareto, as sorassid, s motlos af
pulh chEnge.

§.0% i;._“lm Tha sevar pags, kabla af santents amd
saptlisns o hasdings at thae Baglaning of asch Artinle and Bactism

Iarssl ars far the convenisnas of tihe Parties and are mot & pare
of thia Morcguye.

b.D& !f: of Cs \ . b f thi
Martogage :l-‘“ﬁfvliii‘l or untm“n ﬁf‘ﬂ"ﬂ -nlrlr l:r:. 1:"1'h: H::t:
gaged Letake,

the uRsscursd or partlsliy sscursd parkion of tha

lﬁ..'l.... = 3 =
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dabt shal) ks senplately paid prior ts ths payssnt of tha remsin-
ing and ssqurad er partially securad partien of the debt; snd »1i
. paymants ssda sn tha debt, whakthar unlunnr{ &F undar fsrsclasura
&t sLhar anferdasant aoklean ar pesosdura, shall be sompldarad ko

i
hove bhasa First paid on and spplised ko tha full payment sf that
riian of the debt whicth is nokt sasursd sr fully sspursd by chae
lan of thln Herkgags.

$.0% » To tha exisnt that procasds of Lhs Hete

ars unsd tl!ggsl:ﬁ'l%ﬂhundln' 1lan, charys or prior sncuabhrancas

egeinek the Morcgagad Tatatw, such procasdes hava bean or will ba

advincsd by Narcgeges st MHorrgsgor's raguant and Moreysgea shal}

be aubrogatad ts apy and all rvights snd liane swnad by any ounar

or holdar of such cutstinding Hln-i chavyus and pricr ancusbranc-
]

an, lrruppactiva of whathar anid snl, chargas or shcusbrances
aAra relaanad, .

$.00 . Il both the Jassor's and lessss's avtatas
undse any IEiElﬂlfny paftion theraef which sonsakitutas & park af
Ehs Mortysged Estats shall at sny Lias badasus vastad In ans m“i
this Hortgags and the lian sraatad harpsly shall not be destrays .
ar tarmlnaktad by application of the doctrine of margar and, Im
such avaent, Moartyages shall contioue b4 have snd enjoy all «f the
vights and privilages of MHortgagas as te the weapirats satakaa.

§.0% b o4 an, Men-Qisturbance, and Attognpant.  Ald
Leasas with ’E::Iglngltni :Eﬂlgluld Eskntn sbul) b sibordinatbs
ta Horkgsusa'’s sacurity Inkapant 3m and $len wpon the Hortgagaed
Eatnin, pravided ithat Hevigesgas sqgrass that sheuld it [eracloss an
Ehe llots wsapured havraby 1% shall silew sash leapss e céntitua
qulest anjoysank af Lthe {llllﬂ pramiana pravided that seid lsamasas
Iw nel than In default under the lassa sivd such Llasass hay sascut-
ad sugh suberdinatlion, non=disturbanes syd sttornmant syrzeamant as
Mertysyss ahould requlre,; undsr which said lsssas shall promlss te
Fedognite Mockyeges as landlord and shall sccord Mortyagsa &l of
the landiord's vights undar the lssse should Hortysges mansct LEs _
rights wndar this Morrgaga or the Aaslgnaant,

$.]0, E!IH. me“' Thin Hortgege shall saouce »
BEX AUl AYJESPRER gr neipal ampunt of advances that may ba suk-

abapding hereundar of Fivae Hillilon Dollare (§5,000,000.00) st any
-nnll.““l: hlm-n 48 Hortgagoer 13 mot in dafault undar the terme of
the Sequrad Indebtadnssw ar Losn Documanta, ar sny ona of tham,
Mortgayes im wsbligatsd and athervwiaw oentraatullly boumd te
covids advaposs to MBactgsgor im amounts up ts Tive Hiliiew
el iare (45,000,000.00) an providad in the Mecured Indabkadnasa et
Lean Documsnte or ralated documsnts, preovided such advasnces shall
ba mads sn or bafore tan [10] ysarw from the date haresf, Any
rapiymshte of principesl will raduca ths ssaunt of advances countsd
aghinst the limit of Five MHillien Dollars (44,000, 000.00}).
Without limiking any ether proviston harsel, dabts, abligatiens
snd wthar Secured Jpdebbtadnsss ar Lean Dosuments sscurad harsby
shall Inaduder {2} a1l suisting indabtadnses of Horctusgor is
Mortgugas avidanasd by eny of ths decimante dewcrlbad sbove; (b}
all fukurs sdvanass that mey ba subsaguantly mads by Mortyapes se
pravidad In any wof the dotusenta refsrsnced sbova; snd {e} allk
mther Indeabtsdnuns, if any, of Hertgrgor te Mertgages now dus er
te becoms dus or harsaffer conEyavied pursuant te amy of maid
decumsntn. Thie Mortgage s gliven ta ascurs futurs chligitloms
whizh mey b imcurred harsundsr ipoluding, wvitheut Iilmitstioh,
periodio advancas snd payments sn & revolvwing bealse which will ke
mada {rom Xims km tims, It being undavsitesd by MNortysgar apd
Hottgages that sll fdbkurs advangws and readvanose en & ravelvin
Laple will ba asscurad s ths sama sateat an ths origins

10.7.88 -7 -
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ocbligations hereunder, Five Million Dollars (55,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars (55,000,000.00) {excluding such advances as may bhe
made by the Mortgagee under the terms of the documents referenced
above for the protection of collateral, payment of taxaes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revolving basis shall not bae
included in such computation; provided, however, that at no time
shall the total indebtednese secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Pollars (55,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and simllar sums advanced
by Mortgagee which Mortgegor is required to reimburse under the
provisions of this Mortgage. All such advances ghall be made
prior to a date constituting the tenth (10th) amnlversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Murtgﬁgnr, intending to bea legally bound,
has caused this Mortgage to be executed by all of its duly author-
ized , under seal, as of the day and year first

above written.

KEN LOKEY HOMES, INC.

Secretary

{ CORPORATE SEAL])

10,7.88 - 28 =~
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STATE OFEKﬁ A

!
COUNTY OF ;"..Tf?f 15

I, the undersigned authority, a Notary Public in and for said
County 1in said State, hereby ceartify that 7 £
, whose nams as %5;@,«:-/—}{-’ of XEN LOKEY

HOMES, INC., a Texas corporation, is signad to the foregoing
instrument and who 1is known to me, acknowledged before ma on this
day that, being informed of the contents of sald instrument, hae,
as such cofficer and with full authority, executed tha same volun-
tarily for and as the act of said corporation.

hciaen under my hand and official  seal this day of

r _, 19ss.
J/f CfiﬁZZfz:; )ZZ;Z;nwf

gﬁ& NOTARY PUBLIC
[NOTARIAL SEAL] Herine T Krarmer—

My Cumj};uiun explres:

/92—

This Instrument Was Prepared By:

George F. Maynard L
Maynard, Cooper, Flerson & Gale, P.C. .
Twalfth Floor Wattes Building
Birmingham, Alabama 35203

woox 247 me807 -
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EXHIBIT A

nnscnlp'rmﬂ_ OF PROPERTY

Lot 84, according to the Map and Survey of Stratford Place, Phase
Y11, Final Plat, as recorded in Map Book 13, page 67, in the Probate
Office of Shelby County, Alabama; being aituated in Shelby County,

Alabama. Mineral and Mining Rights Excepted,

1. Deed Tax §
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