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William Michael Moore - (Name) Teresa Mc(C %
| : {Addmﬁﬁlﬁ N. 20th St. B'ham, A1 35203

Jo Anne Moore

- N " SECOR BANK, FEDERAL SAVINGS BANK
3520 Cheshire Drive 213 North 20th Street

Birmingham, Al 35242 Birmingham, Al 35203

MORTGAGOR - © MORTGAGEE
“I" includes each mortgagor above, | “You"” means the mortgagea, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, _William Michael Moore and wife, Jo Aane Moore

g}:’ﬂnt bargain, sell and convey to you, with power of sale, to secufe the payment of the secured debt described below, on July. 2Q,.. 1989
e real estata described below and all rights, easements, appurtenances, rents, leasas and existing and future improvements, together with

all fixtures, apptiances, machinery, aquipment and other articlas of personal property at any time installed in, attached to, ar gituatad in or an
the real estata, or the buildings and improvements to be erected pn the real estate, or to be used or intended 10 be used in connection with
the real estats, or in the operation of the buildings, improvements; plant, business or dwelling on the real estate, whather or not the personal
pmperw is or shall be affixed to the real estata (all of which is called the “property”).

PROPERTY ADDRESS: _3520_Chﬁshine_]11:iye , .. Birmingham, . , Alabama 32242

{Straut) {City) o (Zip Cods)

LEGAL DESCRIPTION:

lot C, according to the resurvey of Lots 77 thrdugh 80, and Lots 83 through 85,
Meadowbrook 5th Sector, First Phase, as recorded in the Office Df the Judge of

Probate of Shelby County, Alabama, in Mﬂp Book 9, Page 9.

located in Shelby _ _ Caunty, Alabamsa.
TITLE: | covenant and warrant title to the property, except for endumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and Prior Mortgage to First Southern Federal Savings and Loan Association

dated 3/2/87 and filed 3/9/87 in Real Volume 118, page 598,

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured dabt, as used in this murtga% Includes any amounts | owsa you
under this maortgage or under any instrument secured by this mortgage, all advances made to me hersunder, any amounts | owe you
under any future renewals, extensions or modifications of pny instrument secured by this mortgage, and any sums | owe you under
Emmlssuw nGtes, homeowner's cash reserve agreements or other documents executed in substitution of or for any instrument secured

¥ this mortgage.

The secured debt is evidenced by (List all jnstrumeants and agresments sacured by this maortgage and the dates thereof.):

-
i
[} Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
w advanced. Future advances under the agreement ars contemplated and will be saﬂurad and will have priority to the same
= - extent as if made on the date this mortgage is executsed.
O
«. O - &l Revolving credit loan agreement dated _.luJ%LZG_, 1989 . All amounts owed under this agreement are secured even
- though not all amounts may yet be advanced. Future advances under the agreament ara contamplated and will be secured and
L gl will have priority to the same extent as if made on the date this montgage is executed. -
> Ths above obligation is due and payable on M 2009 ' if not paid earlier.
s ;:;. The total unpaid balance secured by this mortgage at any ﬂhﬂ time ahall not exceed a maximum principal amount of: .
(5.0 gix thousand and no/l100-———cwuemmmm e e e e -Dollars {$ €, 000,00 }

plus interest, plus any disbursamants mads for the paymant nf taxes, special assessments, or Insurance on thea property, with Interast
on such disbursements.

[ ] variable Rate: The interest rate an the obligation secured by this mortgage may vary according to the terms of that obligation.

. ; [ A copy of the loan agreement containing the termis under which the interest rate rnav vary is attached to this mortgage and
had made a part hereof.

F

TERMS AND COVENANTS: |agreetothe terms and covenants cnntainad inthis mortgage and In any ridars described below and signnd by me.
[J Commercial [] Construction  [] S

SIGNATU w
T.»I’:I_lllam Michael Moore | g nne Moore
(Seal) ' : {Seal)
WITNESSES: -
f 2 JF%QL%{?;V
ACKNOWLEDGMENT: STATE OF ALABAMA, _ _Jefferson | , County 58:
., —the undersigned . 8 Notary Public in and for said dounty and in said state, hereby certify that

¢

[ whose namea{s) are  signed to the foregoing conveyance, an{f whe are. knnwn to me, acknowledged before me on
individusi

" this day that, being informed of the contents of the convevance, -Lhey — executed the same voluntarily on the day the
‘'same hears date. : | | |
whase namel(s) as ' of the ' .

" a corparafion, gigned to the foregoing conveyance and who known to me, acknowledged before me on

this day Ithaht, baing informed of the contents of the conveyance, he _, as sucT officer and with full authority,

Corporats

aexacuted the same voluntarily for and as the act of said corporation.

Given undsr my hand this the . 20th day of m " ,_ 1989
My commission axpires: : l (L M h
MY COMMISSION EXPIRES MAY 24,1003 el Mf_‘;)"@/ﬂ"‘

olary It
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1. Paymants, | agree to make"all'ﬂh}im’éhﬁ%ﬂ'tﬂé*sdcur’éﬂ' debt when due. Unless we agree otherwise, any payimants you receive from me or
for my benefit will be applied first to any amounts | owe you on the sacured debt (exclusive of interest or principal}, second, to intarast and
then to principal. If pattial. prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequantly scheduled
payment unti| the secured'debt.is paid in full.

L R AT, | . .
tﬂ':' 1,3':"‘ .-d.l'l_-.}‘ .L‘_.

2, Clalms n‘ghlf;st Title. I'w‘i"l!g;pa"f'éll taxes, agsassments, liens and encumbrances on the proparty when due and will defend title to the property

agatnst any clajms which-would impair the iien of this mortgage. You may raguire me to assign any rights, claims or defenses which | may
have against parties whd's"up%li'-labur or materials 1o improve or maintain the property. S

RS N AR . :
3. Insurance. | will keep the propérty insured under tarms acceptable to you at my expenss and for your benefit. You will be narmead as loss
payea or as tha insured on gfly such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
ar mpair-_pf thadqmggsd property or to the secured debt. If you require mortgage insurance, | agree to maintain guch insurance for as long as
you fequire.. - o T L L '

4. Property. Iﬁ‘il!-k&ap the property in good condition and make all repairs reasonably necessary,

5. Expenses. | agree to pay all your expenses, including reascnable attorneys’ fees if | break any covenants In this mortgage or in &ny ﬁblignt;lnn
?gcufrar:]li by this mortgaga. Attorneys’ fees include those awarded by an appeilate court. | will pay these amounts to you as provided in Covenant
of this martgage. L

6. Default and Acceleration, if | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
by this mortgage, or sell or transfer the property without your prior writtan consent, you are authorized to take possession 0 the mortgaged
property. and with or without taking possession of said property after adventising the time, place and terms of sala, for three zuccassive weaks
immediataly prior to sale thereof in some newspaper published in the county in which the property is situated, ﬁmcead to sell the property
covered by this mortgage in ots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in tha county in
which the mortgaged property ar a part thareof is situated. if the mortgaged property Is situated in JeHlarson County, Alabama the sale will be
conducted at the door of the courthouse of the Jefferson County, Alabema, in Birmingham, 21st Street entrance, at public outcry, to the highest
biader for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or other prior charges against the
property and second to the payment of expanses of sale, including the costs of advertisin a::rd reazonable sttorney's fees, together with the
cost of executing and recurdinngeeds to the purchaser. Thirle, ahy balance shall b applied to tha payment of tha indebtedness owed you
and secured by this mortgage. You are hereby autharized to bid for and bacome the purchaser of the property at any such sala, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this morigage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, Tnu, yvour agent, or a court appointed receivar may take pnssassﬁnn and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys fees, commissions to rental agents, and any other necessary related expenses. The ramaining amount of rents will then
apply to payments on the secured debt as provided In Covenant 1.

o\l

w={ 8. Walver of Homastead. | hereby waive all right of homestead exemption in the property.

st 9, Leasaholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage Is on a leasehold.
wx H this murtgatge is on & unit in a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
A~ ragulations of the condominium or planned unit development.

q.ﬂ'lil.'J!l;uthmrityr of Mortgagee to Perform for Martgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties

orcause them to be performed. You may sign my name or pay any amount if necessary for perfformance, if any construction on tha property

CWJis discontinuad or not carried on in a reasonable manner, you may do whatever is necessary to protact your security interast in the property.
This may include completing the construction. '

E‘fgﬁ*r:failum to perform wlil not preclude you from exercising any of your other rights under the law- or this mortgage.

Eﬁny amounts pald by you to protect your sacurity Interest wilt be secured by this mortgage. Such amounts wlill be due on demand and will
baar interest from the date of the paymaent until paid in full at the Interest rate in effect on the secured debt.

11.qln:pu=tiun. You may enter the property to Inspect if you give e notice beforehand. The notice must state the reasonable cause for your
inspection. ' - : a : .

, | .
1 f:undumnatlnn. | asgign to you the proceads of any award or claim for damag_?s connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreemeant. .

13. Walver. By exarcising any remedy available to you, you do not give up your rights to later ugse any other ramady. By not exercising any
remedy, if | default, you do not waive your right to later consider the event & default if t happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under thie mortgage are joint and saveral. If | co-glgn
this mortgage but do not co-sign the underlying debt t do so anly to mortgage my interest in the proparty under the terms of this mortgage.
| also agree that you and any partg to this mortgage may extand, modify or make any other changes in the terms of this martgage or tha
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this martgage shall bind end benefit thie successors and assigns of either or both of us.

15. Notlce. Unless otharwisa required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certifiad mail to your address on the front sids
of this mortgage, or to any other address which you have designated. . ST

Any notice shall be deemed to have been given to slther of us when given in the manner stated abowve.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interast in it Is sold or transferred
without your prior written consent, you may demand immaediate payment of the secured debt. You may also demand immediate payment If
the morigager is not a natural person and a benegficial interest in the martgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of tha date of this mortgage.

17. Raleass. When | have paid the secured debt, you will disnharg'e this mortgage without charge to ma. | agrea to pay all costs to record this
mortgage. .

18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or permit any sals, axchanga, trangfar or conveyance
of all or any part of the morigaged property or any interest therein, votuntarily or by operation of law. Upon any suc sala, exchange, transfer
or conveyance all sums owed and secured by this mortgages, shall, at your socle option and discretion become immediately dus and payable
and, in such event, you may exercise remedias provided in paragraph 6 above. ' .

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/88 CUSTOMIZED
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ADDENDUM
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homeowners Cash Reserve Agreement have been computed by adding
1,002

to the base rate rather than two (percentage points),
as depicted in the agreement. On the third anniversary date the annual percentage

rate will revert to and equal two percentage points above the base rate, withthe finance
charge adjusted accordingly.

SECOR Bank, Federal Savings Bank

B&){}/(/(«‘%Q_)C( Mc‘ M

Signature: M‘r’/; Cay v L MGORE_//_(@&QR

WILLIAM HI

Signalura: ) b Y VRS AN s el
JO ANNE MOQRE

Paie: 7/20/89
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