Siata of Alabama Mortg e FHiA Case No.
- 90315 ag 011:3133997-703

The State of Alsbama, / 4@/

Shelby County.

Know All Men by Thena Presantis:

That whereas the undersigned Ricky L. Martin and wife, Diane J. Martin
,of the City of Pelham , County of Shelby :
and State of Alabama , party of the firat part (hereinafter called the Morigagor),
has become Justly indebted unte  AmSouth Mortgage Company, Inc. .
, & corporetion organized and existing under the laws of the State of Delaware
, party of the second part (hereinafter called the Mortgagee), in the full
sum of PFIFTY EIGHT THOUSAND EIGHT HUNDRED FIFTY FOUR AND
00/100 - - Dollars (§ 58,854.00 ),
money lant and advanced, with interest at the rate of Ten and One-Half per centum { 10.500 )
per annum until paid, for which amount the Mortgagor has gigned and delivered unto the said Mortgages a certain promigsory note
baaring aven date with these presenta, the said principal and interest to be payabie at the office ofAmSouth Mortgage *
in P.0. Box 847, Birmingham, Alabama 35201 - . or at guch other place as the holder
may designate in writing, in monthly installments of FIVE HNDRED THIRTY EIGHT AND 36/100
Dollara (§ 538.36 ), commencing on the firat day of  September .
19 B9, and on Lhe first day of each month thereafter until the principal and interest are fully paid, except that the final paymenl of
principal and interest, if not sooner paid, ahall be due and payable on the first day of August L2019
Whereas the sald Mortgagor is degirous of securing the prompt payment of said nots and the several installments af principal, in-
tareat, and monthly payments hereinaftar provided for, and ariy additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgages as hereinafter provided:
Now, Therefore, in congideration of the premisas and the sum of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpese of securing tha prompt payment of said indebtedness
aa it becomes due the gaid Mortgagor does hereby grant, bargain, sell and convey unto the said Morigagee the fallowing described
real property gituated in melby County, Alabama, to wit: |
fot 15, in Deer Springs Estates, Third Addition, according to Subdivision Map
recorded in Map Book 6, Page 5, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

range/oven, fan/hood, dishwasher

woor 247 mix 824

togelher with the heraditamente and appurtenances thersunto belonging, and also together with all squipment and Nxtures for haating
and lighting now or hereafter installed therein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appurienances thereunto belonging or in anywise appertaining un-
to the aaid Mortgagee end asaigns of the Mortgagee forever,

And the Mortgagor hareby covenants that Yy are seized of said real property in fee simple, and h @ve a good right to sell
and convey the same; that the property I8 frep from all encumbrances and that the Morigagor, and Mortgagor's heirs, executors,
adminigtrators, next-of-kin, and asaigna will forever defend the same unto the Mortgagee and assigns against the claima of al] persons

whomsoaver; *Company, Inc.

This form is used in connaction with mortgages insured under tha one-to-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Premium payment including section 203{b} and (i) in accordance with regulations for
those programs.
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This Mortgage iz Made, however, subject to the following
covenants, conditiong, and agreements, that is o cay:

1. That the Mortgagor will promptly pay the principal of and
interegl on tha indebledness evidenced by the gaid note, al the
times and in the manner therein provided. Privilege is reserved to
pay Lhe debt, ih whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the tarms of the nole secured
hereby, the Mortgagor will pay to the Mortgages, on the first
day of each month until said note is fully paid, the following
AUINN!

(a} A sum equal to the ground rants, if any, naxt due, plus the
pramiums that will next become due and payable on policies of
fire and ather hazard insurance covering the mortgaged property,
plus taxes and assessments next dua on the mortgaged property
{all as estimated by the Mortgagea) less all sums already paid
Lherelore divided by the number of months to elapse before one
month prior tg the date when such ground rents, premiums, taxes
and assegsments will bacome delinguent, such sums to be hold by
Mortgagee in trust to pay said ground rents, premiums, taxes
und special nssessments; and

(b) all payments mentioned in the Lwo preceding subsections of
this paragraph and all payments to be made under the note

3 ") sacured hereby shall be added together and the aggregate amount
{\) thereof shall be paid each month in a single payment to be ap-
O™ plied by the Mortgages Lo Lhe following iteme in the order set

g forth;

(I) ground rents, Laxes, special agsessments, fire and other

[~ hazard insurance premiums,

(I1} interast on the note secured hereby;
(IIT} amortization of the principal of said note; and
{1V) late charge

Any deficiency in the amouni of any such aggregate monthly
payment ghall, unless made good by the Mortgagor prior to the
due date of the next such paymant, constityte an event of default
uhder thig mortgage, The Morigage may collect a *late charge”
nel Lo excead four cents (4c) for each dollar ($1) of each pay-
ment more than fifteen (15) days in arrears to cover Lhe extra ex-

penge involved in handling delinquant payments.

3. If the tatel of the payments made by the Mortgagor under
{a) aof paragraph 2 preceding shall exceed the amount of the
paymehts actually made by the Mortgages for ground rents.
Laxes, aggesamenis and insurance premiuma, a8 the case may be,
such exceas, il the [oan is current, at the option of the Mort-
gapor, uhall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagoer. If, howevar,
tho monthly paymenta made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
{axes, upsessmants, and ingurance premiume, ag Lhe case may be,
when {he game ahall become due and payable, then the Mort.
gagoer will pay to the Mortgagee any nmount necesgary to make
up the deficiancy, on or before the data when payment of such
ground renis, taxed, assesaments, or insurance premiums shall be
due. Ifat any time the Mortgagor ghall tender to the Mortgagee,
in payment of the entire indebtedness representad therehy, the
Mortgagee shall, in computing the amount of yuch indebtadness,
cradit to tha account of the Mortgagor any balance reamaining in
the funds accumulated under the provigions of (a) of paragraph 2
hereof. If Lhere shall be a default under any of the provisions of
thig mortgage resulting in a public sale of the premiges covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Moritgagee shall apply, at the tima of commencement
of such proceedings or at the time the property iz otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remalning unpaid under gaid nota,

4. If the Mortgagee shall be made party Lo any suit involving
the title to the property hareby conveyed and employs an al-
tornay to represent it therein, or if the Mortgagee employs an at-
tornay to assist in settling or removing any cloud on the title to
the property hereby conveyed that purports Lo be guparior to the

. lien of this mortgage in any respect, the Morigagor will pay to

the Mortgages, when the same bacomes due, guch attorney’s fee
as may be reasonable for auch services, and if such fee is paid or
incurred by the Mortgagea the zams ahall be secured by ths lien
of this mortgage in addition to the indebtedness specially ascured
hereby and shatl bear interegt from the date it is paid or incurred
and shall be gt once due and payable,

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keop
said premises and the improvements thereon in good conditions,
gnd to pay s}l agsessments that may be levied or acerua vpon said
property, and all other charges that may become liens upon gaid
premises, and not to permit any lien, which might take
precedence over the lian of this morigage, to accrue and remain

on gaid premisges, or any part thersof, or an the improvements
therson.

8. The Mortgagor agreas to pay all taxes and assessmonis that
may be assessed upon asid property and gll Ltaxes excepl income
taxes that may be assessed upon the Mortgagee's interest therean
or upon thie mortgage or the moneys secured hereby, any law Lo
the contrary notwithstanding., Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of 1aat resort of a decision that the underiak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured ghall at the Mortgagee’s
option, become immediately due and payable, without deduction,
any law heretofore or hereafter anacted to the contrary
notwithslanding.

7. That the Mortgagor will keep the improvements now exigling
or hereafter erected on the mortgaged properiy, insuraed as may

‘be requirved from time to time by the Morigagese against loas by

fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be vequired by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provisionh for payment of which has not bean made
hereinbafore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof ghall
be held by the Mortgugee and have attached thereto loss payable
clauses in favor of and in form acceptable o the Mortgagesa. 1In
event of losg Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of logg il not made promptly

by Mortgagor, and aeach insurance company concernad ie hereby
authorized and directed to make payment for such loss direclly 1o
the Mortgagee instead of to tha Mortgagor and the Morigagea

“jointly, and the ingurance proceeds, or any part thereof, may bea

applied by the Mortgagee at iLs option either to the reduction of
the indebtedness hereby gecured ot Lo tha restoration or repair of
the property damaged. In event of foreclosure of Lthig mortgagee
or other tranefer of title to the mortgaged property in extinguish-
ment of the indebtadness saecured hereby, all right, title and in-
teragt of the Mortgagor in and to any ingurance policies then in
force shall pass to the purchaser or grantee.
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8. If the Morigagor fuils to insure said property ag hereinabove
pravided, or to pay all or any part of the taxes or assesgments
leviod, accrued, or assessed upon or against said property or the
indebledness gecured hereby, or any intereat of the Mortgagee iy
eithar, or falls Lo pay iinmaediaiely and discharge any and all
ligny, debits, and/or charges which might become lians guparior to
Lhe lien of Lthis mortgage, the Mortgagee may, at its oplion, in-
sure suid property and/or pay said taxes, assessmenta, debis,
liens, andfor charges, and any money which the Mortgagee shall
have so paid or bacome ohligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby epecially secured,
shall be secured by this moertgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee ghall
be immediately due and payable.

9. No failure of the Mortgagee Lo exercise any option harein
givan to declare the maturity of the debt hereby secured shall be
Lakun or construed ot s waiver of ite right to exercise such option
or Lo deelave such maturity be reugoh of any pasl or present
dofault on the part of the Mortgagor; and the procurement of in-
suranca or the payment of taxes or other liens, debts, or charges
by the Mortgapgee shall not be taken or construed as g waiver of
its right to declare Lhe malurity of the indebtedness hereby

QD secured by reason of the fuilure of the Morlgagor Lo procure
C\lsuch insurance or to pay such taxes, dabts, liens, or charges.

2 10. Af long as any of Lhe indebtedness hereby gecured shall re-
a-nuin unpaid the Morigagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of

| "y waste thereon the Morilgagee may, at iLa option, declare the

rhtire indebtedness hereby securad to be at ence due and payable,
Nor will tho Mortgagor ramove any ol the fixtures on the

o Dremnises hereby conveyed so long as any of the indebtedness

Ehl}l‘ﬂh}" gocured shall remain unpaid.

11, [f the Morigagor shall make default in the payment of any
of the indebtedness hereby sacured, or in the performance of any
ol the ternsg or conditions hereby, all the renta, income, and pro-
Mtw from the preinises are hereby transferred, assigned, set over,
nnd conveyed to the Mortgagee, and the Mortgages may proceed
lo collect the rent, income, and profits from the premises upon
such default, eithar with or without the appointmeant of a
receiver; but thae Mortgagese ghail nat hereby become bound by
the termp of any leuse Lthen exigting on the premiges by electing Lo
collect Lthe rents thereunder, bul may at any time terminate the
same. Any rants, income, and profits collaected by the Mortgapee
prior Lo foreclosure of Lthia indebtedneas, less the coet of colloct-
ing the same, including any real estate commission or attorney’s
far incurred, shall be credited first, on the advances with interast
thereon, then upoen the interest, and the remainder, if any, upon
the principal debl hereby secured.

12. That if the preamises, or any pari thereof, be condemned
under any power of eminent dotmain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quigition, to the axtent of the full amount of indebtedness upon
this inorlguge, and the note secured haraby remaining unpaid, are
haraby assignad by the Mortgagor to the Mortgagee and shall be
pald forthwith to the Mortgagee 1o be appliad by it on account
of the indelbledness secured hereby, whether due or not.

13. Any promise made by the Morigagor harein to pay money
may be enforced by a suil at law, and the gacurity of this mort-
gage shall not be waived thereby, and as to such debis the Mort-
gagor walves all right of exemption under the Constiiution and
lawy of Alabama as to persenal property and agrees to pay a
reasonnble attorney's fee for the collection thereof.

door in the city of

14. Tn congideration af the making of Lhe loan secured by Lhig
morigage, the Mortgagor, being all of the undersigned, covenant
and agres that, in respect of the indeblednesg secured hereby,
they will forever waiva, and they do hereby wuive and give up all
benefits, privileges, options, and righta of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undargigned if more than one, under and
hy virtue of House Bill No. 422 of the Legigiature of Alabama of
1935, enacted into law and approved on June 24, 1935, comrmon-
ly relorred to ag the Deliciency Judgment Act; and further agree
to waive and forago any like or gimilar rights, benefita, ard op-
tions hereafter conferred upon mortgage debtors by law hereafler
enacted; and further covenant and agree that the indeblednass
hereby Becured, and all extansions and renawals thareof, and this
mortgage ghall each be anforcsable in accordance with their
reapective terms and conditiona, without raferance to and in spite
of any provigiens to the contrary in aaid Act of the Legislature
of Alabama, aund any and all other Jaws of Jike or similar pur-

part which may hereafter ha enacted.

15. The covenants, conditions, and agreemenis herein contain-
ed ghall bind, and the benefits and advantages shall inure to, Lhe
respeclive heirs, executore, adminisiralors, successors, and asgigns

of the parties haretn, Wharaver used, Lthe singular number shall
includa the plural, the plural the singular, and the uge of any
gender gshall include all genders.

16. The Mortgagar further agrees that should thiz mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereof (writlen statement of any oflicer of the
Departmant of Housing and Urban Development or authorizad

agent of the Secretary of Housing and Urban Development datad
subsequent to the allotted daye’

time from the daie of this mortgage, declining to ingure gaid note
and thia mortgage being deemed conclusgive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at ita
aption, declare all sums secured herebhy irnmediately due and
payable. Notwithstanding the foregoing, this aption may nat be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the bensficiary’s failure

(o remit the mortgage insurance premium Lo Lhe Department of
Housing and Urban Developmeant.

days

17. if the Mortgage shall we!l and truly pay and discharge the
indebtedness hereby gecurad az it shall bacome due and payable
and shall do and perform all acta and agreements to be done and
parformed by the Mortgagor under the terms snd provisione of

this mortgage, then this conveyanca shall be and become null and
void.

18. But il the Mortgagor shall fail lo pay, or cause Lo be paid,
as it matures, the indebtednegs hereby secured or any parl
thereof, according to the terma thereof, or if the Mortgagor shall
fail to do or parform any othar act or thing herain required or
agroed 1o be done or performed, or if the inlerest of the Mori-
gagee in gaid property hecomes andangered by reason of the an-
forcement of any prior lien or encumbrance thereon, then, in any
such event, Lhe whole indebledness hereby secured shull im-
mediately becomne due and payable and this morlgage subject to
foreclogure, al the aption of the Mortgagee, wilhout notice; and
the Mortgages gshall have the right and is hareby authorized to
antar upon ahd take pogsesgion of said properiy, and aftar or
without taking possegrion, to sall before the Courthouge

Columbiana '
County of Shelby , Alabama,
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at public outcry, for cash, firat giving notice of the time, place,
and terms of eaid sale by publicalion once a week for three guc-
cedsive weeks prior to said sale in gome newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
gale for it is authorized to execute to the purchaser at gaid sale a
deed to the property so purchased, and such purchaser ghall not
be held to inguire as to Lthe application of the proceeds of such
gale. The Morigagee may bid at the sale and purchase said pro-
perty, if the highest bidder tharefor,

" .
I}m**smnmmmmnmmapm

Given under our hand8 and seals
. ' [Seal]
rein
[Seal]
Stuata of Alabama } '.'_
Shelby County County E

1, the undergigned

19. The proceeds of aaid sale shall be appliad: First, to the ex-
peneges of advertising and selling, including reazonable attorney’s
fees; second, to the rapaymant of any money, with interest
thereon, which the Morigages may have paid or become liable to
pay orf which it may then be necessary to pay for taxes,
asgesaments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, byt in-

- taregt to date of sale only shall be charged; fourlh, the balance,

if any, shall be paid to the Morigagor. If this mortgage be
foreclosad in Chancery, reasonable attorney’s fees for foraciosing
the same shall be paid out of the proceads of the sale.

HEREIN.

this the

, 19 89

18th dayof July

[Seal]

[Seall

, & notary public in and for gaid county, in said State,

hereby certify that Ricky L. Martin and wife, Diane J. Martin

whosa names AYe
)

ay that, being informed of the contents of thia conveyance,
ears date.

g Given under my hand and official seal this

Thin ingtrument was prepared by;

soot 247

(Name)__. QOURTNEY H., MASCN, JR.

State of Alabama

gigned Lo the foregoing conveyance, and who

they

18th

known to me, acknowledged hefore me on this
axecuted the same voluntarily on the day the sams

pener—

are

18 89

Notary Public

My Commission Expires March 10, 1991

(Address)_ 2032 Vallevdale Road

Birmingham, Alabama 35244

Counly } o
I, Judge of Probate Court of said County, do hareby certify that the foregoing
conveyance was {iled for registration in this office on the day of : . 19 '
and wag recorded in Vol, , Record of Deeds, pages on the day of , 19
at o'clack M. ' '
Judge of Probata
Fee
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ASSUMPTION RIDER

The rider, dated the 18th day of July , 19 89, amends

the Mortgage/Deed of Trust of even date Dy and between
Ricky L. Martin and wife, Diane J. Martin , the Mortgagor(s) and

Outh Mortgage company, Inc. the Mortgagee, and Michael L. Pagalino,
the Trustee as follows: :

The mortgagee shall, with the prior approval of the Federal Housing
Comnissioner, or his designee, declare all sums secured by this mortgage
to be immediately due and. payable if all or a part of the properiy
is sold or otherwise transferred (other than by devise, descent or

operation of law) by the Mortgagor, pursuant to a contract of sale

executed not later than * 12 months after the execution date of the
mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the sald Mortgagor(s) has set his/her hand{s) andg
seal the date and year first aforesaid.

ik

_A%M;_(SHM
Ridky L. Martin

[V ae %} Voo L (SEAL)
Ppiane ¥. Martin

i

Signed, sealed and delive
1nCL«!/p:'§sence of

H. MASON, JR.

* {2 months if owner occupant / * 24 months {f [nvestor
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