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State of Alabama Mortgage

FHA Case No.:
011;3144362

093

The State of Alabama, July 21, 1989
Shelby County.
Know All Men by These Prasents: .

That whereas tha underslgned Charlotte D. Lee, an unmarried woman,

of the City of Helena , County of Shelby and State of Alabama, party of the first part
(hereinafter callad “the Morgagor™), has bacome justly indebted unto :
amSouth Mortgage Company, Inc. |

a corporation organized and existing under the faws of Delaware,
parly of the second part (hereinatter callad the Mortgages), In the fsll sum of FORTY NINE THOUSAND SEVEN
HUNDRED TWENTY DOLLARS AND 00 CENTS |

Dollars ($ 49,720.00 ), money lent and advanced, with interest at

the rate of TEN AND ONE-HALF 3 .

per centum { 10 . 500 %) per annum until paid, for which amount the Mortgagor has slgned

and delivered unto the sald Mortgagee a certain promigsory nate bearing even date with these presents, the said principal and interest to

be payable at the offica of AmSouth Mortgage Company, Inc.
n 17 N. 20th Street P.0O. Box 847, Birmingham, Alabama 35201

, or &t such other ptacé as the holder may designate in wriling, in

monthly Instaliments of FOUR HUNDRED FIFTY FOUR DOLLARS AND 81 CENTS

Dollars {$ 454,81 ). commencing on the first daly of September, 198%

gnd on the first day of each month thereafter until the prncipal and-interest are fully paid, except that the final payment of principal
and interest,  not sooner paid, shall be due and payable on the first day of August, 2019,

Whereas the sald Mortgagor Is desirous of sechiing the prompt payment of sald note and the sevaral instaliments of principal, Interest,
and monthly payments hereinafter provided far, and any additional indebtedness accruing to the Mortgagee on account of any future payments,

advances, or expenditures made by the Morigagee as hereinafier provided:

Now, Therefore, In consideratlon of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand pald by the Moiigagee,
the recelpt whereot is hereby acknowledged, and for the purpose of securing the prompt payment of sald Indebtedness as it becomes due
the sald Mortgagor does hereby grant, bargaln, sell, and convey unto the said Morigages the followlng described real property situated

in Shelby County, Alabama, to wit:

Lot 11, Block &, according to a Resurvey of Block &, of a Resurvey of
Breckenridge Park, as recorded {n Map Book ¥, page 150, in the Probate
Office of Shalby County, Alabama.

This is & purchase-money morigage.

Reference is hereby made to the Rider ettached heretp and by this
reference made a part heraof for all purposes, Cﬂ{ -
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together with the hereditaments and appurienances thareunto belonging and also together with all equlpment and fixtures for heating
and lighting now or hereafter Installed therein by ihe Mortgagor.
To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonglng or in anywise appertaining

_unto the sald Mortgagee and assigns of the Morlgagee forever.

And the Mortgagor hereby convenants that he is slezad of sald real property In fee simple and has a good right
10 sell and convey the same; that the property Is free from all encumbrances and that the Mortgagor, and Morgagor's heirs,
execulors, administrators, next-of-kin, and assigns will forever defend the same unto the morigagee and assigns agalnst the
claims of all persons whomsoever, | |

This form I8 used W connactlon with morigages Insured under the ene-to-four family provisions of the Hational Houslng Act which requirs
a One-Time Mortgage Insurance Premium payment including gaction 203() and () #n accordance with regulations for those programs.

JULIE B. DI VITO
hﬁORHE\" AT LAW
112 MOUNTAIN BROOK cENTE

2700 HIGHWAY 280 EAST _ 24 CFR 203.47(a)
BIRMINGHAM, ALABAMA 33223

SN RN S o Tl 'FITE-'I H"I-Eﬁ

Previous Editlons Are Obsolate

r Page 1 of 4 HUD-92100M-1{3-86 Edition}



o a:_.! 1 =i
R IEIRANY T

This Mortgage |z Made, howaver, sublect to the foliowing covenants, condltions -
and agreamants, that s 1o say:

1. That the Mortgagor will promptly pay the principal of and interest on the
Indebtedness evidenced by sald note, at tha times and In the manner therein
provided, Privilega |3 resarved Lo pay the dabt in whole of In part on any
installment due date,

2. Tagether with and In addition to the monthly payments of principal and
ntorest payable under the terms of the note securad hereby, the Mortgagor will
pay ta the Morigagea, on the first day of each month untll sald note

lz fully pald, tha following eume:

{a) A sum equal 1o the ground rents, # any, next due, plus the premlums that
will next become dua angd payanle on pollcies of fire and othar hazard insuranca
covering the mortgaged properly, plus taxes and assessments next due on on the
mortpaged property (all as estimatad by tha Mortgagee) less all sums already
pald therefor divided by the number of months to elapse before one {1} month
prior to the date when such ground rents, premiums, faxes, and assessments Wi
become dellnguent, such sums to be haeld by the Mortgagee in trust to pay sald
ground rents, premlums, taxes, and special assessments; and

(by Al paymants mentionad In the two preceding subsectlons of this paragraph
and all payments {0 be made under the nota secured hergby shalf be added
iogethar and the aggregaete amount therecf shall be pald each month In &

single payment to ba appllad by the Mortgagea ta the following ems In the
order set forth:

() ground rents, taxes, speclal assessments, fire, and other hazard Insuranca
premiums;

(i) Interest on the note secured hereby,

i} amartization of the princlpal of sald note; and

{V) late charges.

Any deficiency in the amount of such aggregate monthly payment shall, uniess
made good by the Mortgagor prior to the due date of the next such payment,
conglliiute an evant of default under this Mortgage. The Mortgages may collect
a “late charge” not to exceed faur cents ($.04) for each dollar (31.00) of each
payment more than fiteen {15) days In arrears to cover the extra expenag
involved In hendling dalinquent payments.

3. If the total of the payments made by the Mortgagor under (a} of paragraph 2
preceding sha!l exceed the amount of the payments actually mads by the
Martgagee for ground rents, taxes, or assesaments and insurance premiums, as
the case may be, such excess, If the 1oan I current, st the optlon of the

Morgagor, shall be credited on subsequent payments to be macde by the Mortgagor,

or refundad to the Mortgagor. If, however, the montily paymeants made by the
Mortgagor, under (a) of paragraph 2 preceding, shall not be sufficlent to pay
ground rents, taxes, assesementa, and Insurance prémiums, as the case may bal..
when the seme shall become due and payabie, then the Mortgagor shall pay to the
Morlgagee any amount necassary to make up the deficiency, on or before the gate
when payment of such ground rents, taxes, ass¢ssments, or Insurance premiums
shall be dua. If 8t any Uma the Mortgager shafl tender to the Mortgagee, In
payment of the entira Indebtedness represented thereby, the Morigagee

shall, In computing 1he amount of such Indabtadness, credlt to the account of

the Morigagor any balance ramalning In the funds accumulated under the
provislons of {a) of paragraph 2 hereof. If there shall ba a default under any

of the provisions of this Mortgage resulting In & public sate of the premises

coverad hereby, or if the Mortgagee aquired the property otherwise after
default, the Mcrtgages shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the balance
then remairing In funds gocumulated under (&) of paragraph 2 preceding, &s &
credit agalnst the amount of principal then remalning wnpald under said rote,
4, If tha Mortgagea shafl ke made a party to any suit lhvolving the iltle to

the praperty hereby conveyed and employs an attorney to reprasent it thereln,
or If the Mortgagee employs en atlorney 10 assist o settling or removing any
cloud on tha titte to the property hereby conveyed that purports t¢ be superlor
to the llen nof thls mortgage in any respeact, the Morgagor will pay to the
Mortgagee, when the same becomas due, such attomey's fee a5 mey be reazonable
for such servdces, end i such fee ls pald o Incurred by the Morntgagee the

same shall be secured by the Ren of this mortgage In addition to the

Indehtedness specially secured hereby and shalf besr Interest from the date R

is pald or ncurred and chak be Bt once due and payabie.

5. So long Bs any of the Indsbtadness secured hereby shall remaln unpeld, In
whole or In part, the Mortgagor agrees to keep sald premlises and the
Improvements thereon In goad condition, and to pay ali assessments that may be
levied or accrue upon said property, end ali other charges thet may become

flens upon sald premlses, and not to permit any Hen, which might 1ake

grecedence over the ken of this morigage, to accrue and remaln on

=a3id premlses, of any part therenr._ of on the Improvemsents thereon,

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed

" upon sald property and afl taxes except Income taxes that may be assessed upon

the Mortgagee's Interest thereon or upon this mortgage or the maneys secured
hereby, any law to the contrary notwithatanding, Upon any wiolation of this
undertaking, of the passage of any law Imposing wpon the Mortgagee the payment
of any part of tha taxes aforesald , or upon the rendilion by any courl

of last resort of & decislon that the wndertaking 1o pay the 1axes

as aforesald Is legally Inoperative, then, in any such event, the debt

hereby secured shall at the Morigagee's option, bacome immadiately

due and peysbla, without daduction, any law heretofore or herealter

enacted to the contrary notwithatanding,

7. That the Morigagor wif keeg the Improvemeants now exsting or heresfter

‘srected on the morigaged property, nsured as may be required from time 1o time

by the Mortgagee agalnst loss by fire and other hazards, casushlas, and
contingencies, In such amounts and for such pariods as may be requirad by the
Mortgagee, and will pay grompily, when due any premlums on such Insurance
provision for the payment of which has not been made herelnbefore. AR
lnsurance shal be carrled b companles approved by tha Morngagee and the
policies and renewsls therec! shalt be heid by the Morigagee and have atiached
thereto lose paysble clauses in favor of and In form accepiable 1o the
Mortaagee. In event of foss Morigagor will give immediate notlee by mall 1o

the Mortgagee, who may make proof of loss  not made promptly by Merigagor,
and each insurance company concernad ks hereby autharlzed and diracted {0 make
payment for such loss directly to the Morigages Instead of to the Mortgagor and
the Morigagee Jointly, and the Insurance procesads, or any pant therec!, may be
appiled by the Mortgagee at #s optlon either to the reduction of the
Indebtedness herehy securad or to the restoration or repair of the property
damaged. In svent of foreclosure of this mortgage or other transfer of title

to the morigaged properly i extinguishment of the indebtedness secured hereby,
ak right, title and Intarest of the Mortgagor In and 10 any insurance polcles

then In forca shall pase 10 the puwrchaser or grantee.
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8. I the Mortgagor falls 1o Insure sald property as heralnabove provided, or

to pay all or any part of the taxes or assesaments levied, accrued, or

asseasesd upon of against said property or the ingebladness gecured hereby, or
any interest of the Mortgagee In elther, or falls to pay immediately and

discharge any ang all liens, debts, andfor charges which might become liens
superior to the Hen of this mortgage, the Morigagee may, at fte opticn, Insure
sald property and/or pay said taxas, assessments, debis, llens, andfcr charges,
and any money which the Mortgagee shall have 86 pald or becaome cbligated 10 pay
shall constitute a debt to the Morigages additional to the debt hereby

speclally secured, shall ba esecured by this mortgage, shall bear legal Interest
from date pald or incurred, and, at the optlen of the Montgagee shall ba
Immediataly dus and payable,

0. Mo failurs of tha Mortgagee to exercise any optlon herein glven to declare

the maturity of the debt hereby secured shall be taken or copstrusd as a walver -
of Its right t¢ exerclse such option or to declare such maturlty by reason ol

any past or present default on the part of the Mortgagor, and the procurement

of insurance or the payment of taxes or othar Kens, debis, or charges by the
Mortgagee shall not be taken or construed as & wakver of s right to declare

the matuwity of the indebtedness herghy secured by reason of the fallure of the
Morigagor to procure such nsurance o to pay such taxes, debis, Hens, or charges.
10. As lang as any of the Indebtedness hereby secured shafl remaln unpald the -
Mortgagor wiil neither commit nor parmi waste on the premises hereby conveyed;
and upon the commission of any wasta thereon tha Mortgagee may, at ka option,
declare tha entire Indebledness hereby secured to be at once due and payable,
Nor will the Mortgagor remove any of the fixtures on the premises hereby
conveyed ac long as any of the indebtedness hersby secured shall remain unpafd.
11. If the Mortgagor shall make default in the payment of any of the
indebtedness hareby secured, or in the performance of any of the terms or
canditlons hereby, gl the rents, Incomea, and profits from the premises are

hereby transiarrad, asslgned, aet over, and conveyed io the Mortgagee, end the
Martgagee may proceed to collect the rent, income, and- profits from the
premlses upon such delault aither with or without the appointment of a

racelvar; but the Mortgagee shell not hereby become bound by the tarms of eny
lease then mxisting on the premises by electing to collect the rents

thereunder, but may at any time terminate the same. Any rents, Income, and
profits collected oy the Mortgages prior to foreclosure of this Indebitedness,

less the cost of collecting tha same, tncluding any resl estate commlission or
attorney's fee Incurred, shall ba credited first, on the advences with interast
thereon, then upon the Inierest, and the remainder, i any, upon the principal

tebl haraby secured,

12. That It the pramlses, or any pert thereof, be condemnad under any power of
eminent domaln, or acquired for & public usse, the damages, proceeds, and the
consideration for such acquisition, 1o the extant of the full amount of
Indebledness upon this mortgage, and the note secured hereby remaning unpald,
are hereby assigned by the Morigagor 1o the Mortgagae and shall be pald
forthwith to the Mortgagee to be applled by it on accourt of the Indebtedness '
secured hereby, whether due or not. '

13. Any promise made by the Mortgagor hersin to pay money may be enforced by a

suit &t law, and the security of this marigags shall not be walved thereby, end
as to such dabts the Mortgagor waives gl right of exemption under the
Constitutlon and laws of Alabama as to personal property and agrees to pay & -
reasonable attorney’s fee for the collectlon thereof,

14. In consideration of the making of the ioan secured by thls mortgage, the
Mortgagor, belng all of the undersigned, convenant and agree that, In respect

of the indebtedness securad heraby, they will forever waive, and they do hereby
walve and give up a¥ bengfits, privilages, options, and righta of every kind

and nature glven to or which lnure to the benefit or advantage of the

undersigned, or elther of the undersignad if move than one, under and by virtue

of House Bill Na. 422 of the Legislature of Alabama of 1935, enacted Into law
and approved on June 24, 1935, commovly referred 1o as the Deflciency Judgmant
Act; and further agres to walve and forage any Hke or simllar righta, benefite

ardd optlcns hersafter conferred wpon morigage debtors by lew hereafier enacted;
and further covenant and agree that tha Indebtedness hershy secured, and alb
extansions and renewals thereol, and this mortgage shall ¢ach be enforceable

In accordance with thelr respectlve terms and conditlons, without reference to and
In spite of any provisions to the contrary b said Act of the Legislature of
Alabama, and any and ak other kws of Bke or similar purpert which may

hereaftar be snacted. ' _
15. The covenants, conditlens, and agreements herein contained shall bind, and
the benefits and advanages shall inure to, the respective haira, sxecutors,
adminlstrators, successors, and assigng of the partles hareta, Wherever used,
the singular number shal kclude the plural, the plural the singular, and the

use of any gender ghall include all ganders.

16. The Morigagor further agrees that should this mortgage and the nota securéd
hereby not be eligible for Insurance under the Nationaf Housing Act within

- SIXTY (6 0) days from the date hereof (written statement of any
officer of tha Department of Housing and Urban Development or authorized agent of

- the Sacretary of Housing and Urban Development dated subsequent 1o the

thi
STXTY .{.60 J days time from the date of this mortgage, declining to
insure said note ahd this mortgage belng deemed conclusive prost of such

Ineligibility}, the Mortgagee or the holder of tha note may, at Its option declare

all sums secured hereby Immediately due, and payabie. Notwithstanding

the foregoing, this option may not be exercised by the Morigages when

the inellgiblity for nsurance under the National Houslng Act Is

due 1o the beneficiary’s failure to remit the mortgage nsurance premium

to the Dagartment of Housing and Urban Develapment.

17. I the Mortgagor shall well and truly pey and discharga the Indebiednass haraby
secured as K shall become dus and payabte and shall do and perform ef acts and
agreemants to be done and performed by the Morigagor under the terms and

- proviglons of thls mortgage, then this conveyance shall be and become null and vold.

18. But i the Mortgagor shall 1aif 10 pay, or cause to ba paid, as R matures, the
indebtednass haraby secured or any part ther=of, according to the terms thereof, or
the Mortgagor shaft fail to do or perform any other act or thing herein required or
agreed to be done o performed, or W the interest of the Morigagee in sald property
becomes endangered by reason of the enforcement of any prior llen or gncumbrance
tharean, then, in any such evemt, the whoie Indettecness hereby secured shall
immediataly become due and payable and thiz mortgage sublect to foreclosuwrs, at the
option of the Mortgagee, without notica; and the Mortgagee shali have the right

and I= hereby authorized to entar upon and take posssssion of said property, and

after orf without taking possession, to s«ll the sama befora the Courthouse door In the

cty ot columbiana L County of  ohelb '
Alabama, at publlc outery, for cash, first ghing notikce of the tim8, place, and terms

of said sale by publication once a week for thrae successive weeaks prior to sald sale
In some newspaper of generai clrculation pubiished in sald county, and, upon the
payment of the purchase money, the Mortgagee or any peracn conducting said asie
for & Is authorlzed o exacute 10 the purchaser at said sale a dead 1o the

propeity &0 purchased, ang such purchaser shall not be held to Inqulre &s to the
application of the proceads of such sale. The Mortgagee may bid at the sale and

purchase said property i the highest bldder therafor.
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19, The proceeds of sald sale shall b applled: First, io the expenses of
advartising and selllng, Including reasonable attorrey's fess; second, to the
repayment of any monay, with interest tharson, which the Morigagea may have
pald or bacome llable t¢ pay o which it mey then be necessary to pay for

taxes, ﬂEEéEEﬂ'IEI'I'IE. Insurance and/ct other chargee, Hane, o¢ debis herelnabove

Glven under N1 S

State of Alabama,

Shelby

. Julie B. Di Vito

hand

County

Charlotte D.

whose name{a} iE

Lee

signed ta the foregoing conveyance, and who

coments of thls conveyance, hE

Glven under my hand and officlal seal this 2 18T day of JULY,

My commission expires:

This Instrument was preparad by:

Julie B. Di Vito
2700 Highway 280 E.,

State of Alabama,

and seoal

this the

21st  awyor July, 1989.

pravided; third, to the payment and satisfacticn of the Indebtedness hergby
spacially secured with Irterest, but interest 1o date of sate only shall be
charged; fourth, the balance, if any, shall he paid to the Mortgagor, If this
morigage be foreciosed in Chancery, reasonable attorney's fees for foreciosing
tha same shall be pald out of the proceads of tha sale.

(SEAL)
BORROWER

arlotte D. Lee

(SEAL)
BORROWER

(SEAL)
BORROWER

{SEAL)
BOHROWEN

(MGK ORIGINAL ONLY)

. & notary public In and for eaid county, In eald State, hereby certify that

Feb. 19,

Suite 112,

is
axacuted the samae \i‘ﬂ'll.ll'ltﬂ.l'ﬂ}l' on the dﬂj" the same bears date.

1989,

1992

known to me, acknawledged beforeg me on this day that, belng Informed of tha

()bl PO VS ...

B. Di Vito wataay pusuc

Birmingham, AL 35223

Shelhy County
. Judge of Probate Court of sald Count, do harebiy certify that the foregoing conveyance was fied for reglistration In this
ofilce on the day of 13 . and was recorded in Yol . Becovd of Deeds, pages on the
day of ., 18 at o'clock M. - '
JUDGE OF PROBATE
FEE %
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FHA ASSUMPTION POLICY RIDER

THIS RIDER is made this 21st day of July, 1989, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument™) of even date
herewith, given by the undersigned (the "Borrower") to secure
Borrower’s Note to AmSouth Mortgage Company, Inc. (the "Lender") of

the same date and covering the property described in the Security
Instrument and located at 903 Hillsboro Lane Helena, AL 33080.

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree
as follows:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this mortgage to be 1mmediately due and pavyable if all or part of
the poperty is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant teo a
contract of sale executed not later than 12 months after the date
on which the mortgage is executed, to a purchaser whose credit has

not been approved in accordance with the requirements of the
the requirements of the Commissioner.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and
provisions contained in this Rider.

Charlutte D. Lee

poox 247 e 425
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