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State of Alabama ! ?;"L Mortgage .
 Ts9 90 /30 | 011:3146097-703
The Sizte of Alabama,
Jefferson County }

Know All Men by Thesse Presants:
That whereas the undersigned Robert C. Wilson, Jr, and wife, Linda Price Wilson

, of the Clty of PEll}iﬂm , Counry &f Shelby -

and State of Alabama . party of th: first p.lrr {hereinafter called the Mortgagor),
has become justly indebted unto AmSouth Mortgage Company, In::.

o
, 4 GOrporation nrpnmd and existing under the laws of %}, State of Delaware

. party of the second part (ham%&ﬂdth: Mortgagee), in the fuil
sum of Ninety Five THuusand Five Hundred Nine ty Nine and no/100--

——————————————————————————————————————————————— -~ Dollars ($ 95,599, 00 " ).
meney lent and advanced, with interest at LIF raie of Ten . per centum ( 10.0 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a cermain promissory note
bearing even date with these presents, the said principal and interest to be payable at the office ﬂf AmSouth Hurtgage Co., Inc
P. 0. Box 847
in Birmingham, Al 35201
. Or at such other place as the hoider
may designate in writing, in monthly installments of EigHt Hundred Thirty Eight and 95/100-—-———- ﬂ-&u—m}]
__________ Doilars (S 38138.05 ), commencing on the firss day of August
19 89 _ ind on the first day of cuch month Lhmﬂ:runulthcprmcrpdmd m::rﬂtu:fuﬂypud.mtmulhcﬁnﬂplmuf
pnnnpai and interest, if not sooner paid, dur.ll be due and p:ynhln on the firx day of July . L2019
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Whereas the said Morigagor is desirous of securing the pmmpt payment of said note and the several installments of pnnnpnl in—
A (erest, and monthly payments hereinafier prqﬂdad far, and any addirional indebtainess an:nun; to the Mortgagee on account of any
furure payments, advances, or expenditures made by the Mnﬂm as hereinafter provided:
Now, Therefore, i consideration of the premises and the sum of One Dollar (1) o the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is herebry acknowledged, apd for the purpose of sexuring the prompt payment of said indebtedness.

as it becomes due the said Morigagor does hereby grant, bargain, sell, and convey unto the said Mortgages the following described
real property sitpared in Shelby County, Alabams, (0 wi(;

Lot 16, according to the survey of Chaparral, Third Sector, as recorded

in Map Book 8, page 165 in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Subject to:

Advalorem taxes for the year 1989 which are a4 llen but are not due and.payable
until October 1, 1989.

Existing easements, restrictions, set—backllines, limitations, 1if any, of
record. '
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iﬂ{/ Assumption Rider is attached hereto and made a part hereof.

This is a purchase money mortgage.
THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT FIRST PAYMENT DATE AND CORRECT FHA CASE NO.

together with the hereditaments and appurtenances thersunto belonging,, 2nd aiso together with all equipment and fixtures for heauing
and lighting now or hereafter instailed therein by the Morgagor. Range/Oven/Hood and dishwasher

To Have snd to Hold the same with all the rights, privileges, and appurtenancas thereunito befonging or in anywise appertaining un-
o the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hersby convenants that they are seized of said real property in fee sunple. and have a good right to seil
and convey the same: that the property is free l‘rum all encumbrances and that the Mortgagor, and Mortgagor’s hetrs, execuiors,

administrators, next-of-kin, and assigns will (orover defencd th:- same unto the Mortgagee and assigns against the claims of afl persons
whoamsoever,;

—

This form is useq in connection with mortgages insured under the one-to-four family provisiona of the Hnﬂnnal Housing Act whica

require 3 One-Tima Mongags insurance Premium payment including ssction 263} and {i) in accordanca with regulations -tar
thase orograma.

M
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This Mortgage is Made, haowever, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of ind
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided., Privilege is reserved to

pay the debt, in whoie or in part, on any installment due date.

2. Together with and in addition 10 the monthly paymen:ts of
principal and interest payable under the terms of the noie secured
hereby, the Mongagor will pay (o the Mortgagee, on the first
day of each month until said note is fully paid,. the following
SUINs:

(2) A sum cqual to the ground rents, if any, next due, plus-the

premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged propefty,
plus taxes and asscisments next due on the morigaged preperty
(ail as esumated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior 1o the date when such ground remts, premiuams, taxes
and assessments will become detinquent, such sums 10 be held by
Morigagee in trust to pay said ground rents, pr:m:ums, Laxes,
and special assessments; and

(b} All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note -
secured hereby shail be added together and the aggregare amount
thereof shall be paid cach month in a single payment to be ap-
piled by the Mortgagee 10 the following items in the order set
forth:

{1} ground rents, axes, special assessments, fire and other
hazard insurance premiums;

(I} interest an the note secured hereby;
(II1} amortization of the principal of said note; and
{1V} late charges

Any deficiency in the amount of any such aggregate monthly
payment shail, uniess made good by the Morgagor prior 1o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *“lare charge”
not 1o exceed four cents (4¢) for each dollar (31) of each pay-
ment more than {ifieen (15) days in arrears to cover the extra ex-
pense involved in handling delinquent paymients.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shail exceed the amount of the
payments actually made by the Mortgages lor ground rents,
taxes, assessmenis and insurance premiuins, as the case may be,
such excess, if the loan is current, at the opuon of the Mort-
gagor, shall be credited on the subsegquent paymems 1o be made
by the Mongagor, or refunded to the Morgagor. If, however,
the monthly payments made by the Mongagor vnder (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assesyments, dnd insurance premiums, as the case may be,
when the same shall become duc and payabie, then the Mort-
gagor will pay 1o the Morigagee apy amount necestary to make
up the deficiency, on or before the dzte when payment of such
ground rents, Laxes, asseisnents, or insurance premiums shall be
due. If at any time the Mortgagor shall tender 1o the Mortgagee,
in payment of the entire indettedness represented thereby, the
Mortgagee shall, in comnputing the amount of such mdzht:dn:ﬂ.
eredit 10 the account of the Morigagor any balance remaining in
the funds accumuiated under the provisions of {(a) of paragraph 2
hereof. If there shall be a default under any of the provisions nl"
this mortgage resulting in a public sale of the premises covered
herebry or if the Mortgagee acquired the property otherwise :fu:r

|'J- --l..
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default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said nate.

4. [If the Mongagee shall be made a party 10 any suit involving
the title 10 the property hereby conveyed and employs an at-
tormney to represent it therein, or il the Mortgagee emplovs an ai-
rorpey 1o assist in settling or removing any clowd on the title to
the property hereby conveyed that purporis 1o be superior (o the
lien of this marigage in any respect, the Morngagor will pay o
the Morigagee, when the same bedomes due, such attorney’s fee
as may be reasonable for such services, and il such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition 10 the indabtedness specially secured
hereby and shall bear interest from the date it 15 pasd or incurred
and shall be at once due and payable. +

5. S0 long as any of the indebtedness secured hereby shall re-
main unpaid, in whele or in part, the Morgagor agrees (0 keep
said premises and the improvemenis thereon in good condition,
and to pay all assessments thai may be levied or accoue upon said
property, and all other charges that may become liens upon said
presnises, and not 10 permit any lien, which might take
precedence over the lien of this morigage. to accrue and remain
on said premises, or any part thereof, or on the improvements
therean,

6. The Mortgagor agrees to-pay al]l 1axes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee’s interest thereon
or upon this morigage or the moneys sacured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgages
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes a5 aforesaid is legaily inoperative, then, in

 any such event, the debt hereby secured shall at the Mortgagee's

eption, become immediately due and payable, without deduction,
any law heretofore or hereafier enacted to the contrary
notwithstanding. |

7. That the Morgagor will keep the improvements now cxisting

" or hereafier erecied on the mongaged property, insured as may

be required {rom time to time by the Morigagee against loss by
fire and other hazards, casualtics and comingences in such
amounts and for such periods is may be required by the Mort-
gages and will pay promptly, when due, any premiums on such
insurance provision {or payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof chall
be held by the Mortgagee and have attached thereio loss payable
clauses in favor of and in form accepuable 10 the Mortgagee. In
event of loss Morigagor will give immediawe notice by mail 10 the
Morigages, who may make proof of loss il not made promptly
by Morntgagor. and cach insurance company concerned i5 hereby
amthorized and directed to make payment for such loss directly 1o
the Morgages instead of 1o the Mongagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In evemt of foreclosure of :iujs mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebredness secured hereby, all right, itle and in-
terest of the Mortgagor in and 10 any insurance policies then in
foree shall pass 10 (he purchaser or grantee.
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8. [ the Mortgagor faiis (o insure said property as hereinabove
provided, or (0 pay aill or any part of the (axes or assessmenty
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
either, or faiis (0o pay immediately and du:ha.rp: any and afl
liens, debts, and/or charges which might become liens juperior 10
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, asssssments, debrs,
liens, and/or charges, and any money which the Mortgages shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specizily secured,
shail be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgages shall
be immediately due and payabie.

9. No lailure of the Mortgages (o exercise any option herein.
@iven to declare the ma:un:y of the debt hu:fuel:uyF secured shail be

taken or construed as a waiver of its right to exercise such option

or (o declare such maturity by reason of any past or present
ﬂdefauil on the part of the Mortgagor: and the procurement of | fn-
urance or the payment of taxes or other liens, debts, or charges
mhy the Mortgagee shail not be taken or canstrued as a2 waiver of
£3its right 1o declare the maturity of the indebtedness hereby
&%secured by reason of the failure of the Mortgagor o procure
r\_su:h insurance Or {0 pay such taxes, debts, liens, or charges.

i 10. Ax Jong as any of the indebredness hereby secured shail re-
c\‘lmain unpaid the Morgagor will neither commit nor permit wasie
L on the premises hereby conveyed: and upon the commission of
gmr waste thereon the Mortgages may, at s option, deciarc the
anentire indebtedness hereby secured o be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed 50 long as any of the md:btcdn:ss
hereby secured shall remain unpaid.

11. If the Monrtgagor shall make default in the payment of a.rhr
of the indecbtexiness hereby secured, or in the pu*fnrmanc: of a.ny
af the terms or conditions hereby, all the rents, income, and prm-
fits from the premises are hereby uransfefred, assigned, set uvcr',
and canveyed to the Mortgagee, and the Morigagee may proceed
ta collect the rent, income. and profits from the premises upon
such defauit, sither with or without the appointment of a
receiver: but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thersunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Manugz
prior to forcclosure of this indebtedness, less the cost of collect-
ing the stame, including any reai esiate commission or atorney’s
fee incurred, shall be credited first, on the advances with interest
thereon. then upon the interest, and the remainder, if any, upon
the principaidebc hereby secured.
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12, That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquirad for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, tg the extent of the fufl amount of indebtedness upon
this morigage, and the note securcd hereby r ining unpaid, are
heretry assigned by the Mortgagor o the Mortgagee and shall be
naid forthwith 10 the Mortgage= (o0 be 2pplied by it on aceount
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suic at law, and the secuniey of this mor-
tgage shall not be waived thereby, and as 0 such detits the Mort-
gagor wiives all nght of exemption under the Constitution and
laws of Alabama as io personal property and agress (o pay a
reasonable attommey’s [ee for the collection thereof.

. bl il -

{4. [n consideration of the making of the loan secured by this
morigage, the Morgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given 10 or which inure to the benefit or advantage of the under- -

- uigned, or either of the undersigned il more than one, under and

by vinue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 193%, common-
ly referred to as the Deficiency Judgment Aci; and further agree
to waive and forego any like or similar rights, benefits, and op-

. tions hereaiter conferred upon mortgage debtors by law hersafter

enacted; and further covenant and agree that the indebtedness
bereby secured, and all extensions and renewals thereof, and chis
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacied. ’

15. The covenants, conditions, and agreements herein contain-
&d shail bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
nclude the plural, the plural the singular, and the use of any
gender shall include all genders.

18. The Mortgagor further agrees that should this morgage
and the note secured hereby not be eligible for insurance

under the MNational Housing Act within 90 days
from the date hereof (written natement of any officer of the
Department of Housing and Urban Development or autherized
ageat of the Secretary of Housing and Urban Development dated
subsequent to the 90 days’'
ame from the date of this morngage, declining to insure said note
and this mongage being deemed conclusive proof of such in-
cdigibility), the Mongages or the hoider of the note may, ar its
option, declare all sums tecured hereby immediately due and
payabie. Morwithstanding the foregoing. this option may not he
exexcised by the Mortgages when the ineligibility for insurance
under the National Housing Act is due 10 the beneficiary's fallure
1o remit the morigage insurance premium (o the Department of
Housing and Urban Development,

17. If the Mortgagor shall well and wuly pay and discharge the

debredness hereby secured as it shall become due and pavabie

and shall do and perform all acts and agreemenis 10 be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shail be and become null and
void.

18, Burt if the Mortgagor shall fail to pay, or cause to be paid,
as it marures, the indebtedness hereby secured or any part
thersof, according to the terms thereof, or if the Momgagor shail

' fail to do or perform any octher act or thing herein required or

agresd [0 be done or performed, or if the interest of the Mort-
gagee in said propeny becomes endangersd by reason of the en-
forcement of any prior lien or ecocumbrance thereon. then. in any
sach event, the whole indebtedness hereby secured shall im-
mediately decome due-and payable and this mortgage subject o
foreciosure, at the option of the Mortgagee. without notice:; and
the Mongagee shall have the right and 13 hereby authorized to
enter upon and rake possession of said property, and after or
without (aking possession, to sell-the same before the Courthouse
door in the city of Columbilana .

County of Shelby ., Alabama,
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ar-puddic outcry, lor cash, first giving notice of the time, place,
and rerms of said sale by publication once 2 week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
cufation published in said county, and, uport tht payment of the
purchase money. the Mortgages or any person ¢onducting said
sale for it is authorized 10 execule to the purchaser at said zale a
deed 10 the property s0 purchased, and such purchaser shail not
be held (o inguire as (0 the appiication of the proceeds of soch
sale. The Mortgagee may bid at the sale and purchase zaid pro-
perty, if the highest bidder therefor, ‘

19. The proceeds of said sale shall be applied: First, to the ex-
perises of advertising and selling, inciuding reasonable attorney's
fees; second, Lo the repayment of any money, with interest
thereon, which the Mormgagee may have paid or become liable 10
pay or which ii may then be necessary 10 pay for Laxes,
assesymnents, insurance and/or other charges, liens, or debrs

. hereinabove provided; third.. to the payment and satislaction of

the indebiedness hereby tpeciaily secured with interest, but in-
terest to date of sale only shall be charged: fourth, the balance,
if any, shall be paid to the Mortgagor. If this mongage be

- foreciosed in Chancery, reasonabie attormey's fees for foreclosing
the same shall be paid out of the proceeds of the sale,
Given under our hand g and seal _ this the 30th *dljf of June . 1989
_ (Seal)
i .
o Ro ?}'t C Wilsn}p, Jr. ‘ * -Borrovear
C‘E M /éct?w Seal)
E Linda Price Wilson -Bomower
Yoo |
e . — — {Seal)
N} -Sorrowsr
5 (Seal)
E > . . *w
. ISign Originad Oniy)
State of Alsbama, ' -
Jefferson Cnnnnf} e
L the undersigned | ; . 4 notary public in and for said county, in szid Siate,
Lf?.lhmh? __Cmif!' that Robert C, Wilson, Jr. and wife, Linda Price Wilson

’{Ewhuse names are
zZday that, being informed of the contents of this conveyance:
bears date,

Given under my hand and official seal this 30th
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This instrument was prepared by: Clayton T. Sweeney

(Name)

signed to the foregoing conveyance, and who

My Commissi

are

known t0 me, scknowicdged before me on this

they exccuted the same voluntzrnily on the day the same

day of

Explres May 29 1603

/

(Address) 2100 Southbridge Parkway

Birmingham, AL 35209

Siate of Alabams, .

Eunlr} il
1, | Judge of Probats Count of said County, do hereby certily that the {oregoing
canveyance was {iled for registration in this office on the day of - . . 19 .
and was recorded in Vol. . Record of Dexds, pages o the day of . 19

at o'clock M.

Fee

Judge of Probate

-_ o
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ASSUMPTION RIDER

The rider, dated the 30th day of | June R 19 g9 , amends
the Hurtgagefﬂeed of Trust.ﬂ? evyen 3’%& by and between

Robert C. Wilson, Jr. & wife, Linda' Price WLL&&E—HGthEQDT(S) and
AmSouth Hﬂrtgage Company, 1nc. the Mortgagee, and Michael L Padalino,
the Trustee as follows:

The mortgagee shall, uitp the prior approval of the Federal Huuaing
Commissioner, or his designee, declare all sums secured by this mortgage
to be 1mmed1ately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or

operation of law) by the Hurtgagur pursuant to a contract of sale

executed not later-than 12 months after the execution date of the
mortgage, to a purchaser whose credit: has not been approved In
accordance with the requirements of the Commissioner.

IN WITNESS WHEREQF, the said Mortgagor(s) has set hlsiher nand{s] and
seal the date and year-first afnresald.

(SEAL)

Rabert. ¢. Wilson,

pZi3vLﬁiLnﬁzj%bﬁﬂd4ﬁ29zké%*’°fxénLJ

Linda ‘Price Wilson

Signed, sealed and delivered | | S VIR

in the presence of - | p,“;¢a

eI

* 1Z months &f qynFr'qccupant / * 24 months if investor L.
'! [ l .31--" | .
l'mnn 1 | 2%
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