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Tha State of Alabama, | CJuly 17, 1989

Shelby County.
Know All Men by These Presents:
That whereas the undersigned Robert S. CGaddis Jr. , an unmarrled man,

of the City of Alabaster , County of Shelby and State of Alabama has bacome justly indebted unto

AmSouth Mortgage Company, Inc.
a corporation organized and existing under the laws of Alabama,

party of the second part (hereinafter called the Mortgages), in the full sum of FORTY FIVE THOUSAND FIVE

HUNDRED SIXTEEN DOLLARS AND 00¢ CENTS
Dollars ($ 45516.00 ), money lent and advanced, with interest at

the rate of TEN AND ONE-HALF
per centum (10 . 500 %) per annum until paid, for which amount the Mortgagor has signed
and deliverad unto the said Morigagee a certain promissory note bearing even date with these presents, the sald principal and interest to

be paybable at the office of AmSouth Mortgage Company, Inc.
in 17 N. 20th Street P.0O. Box 847, Birmingham, Alabama 35201

| ., or at such other place ﬁ: the holder may designate in wiiting, In
monthly instaliments of FOUR HUNDRED SIXTEEN DOLLARS AND 35 CENTS

Dollars ($ 416.35 ), commencing on the first day of | September, 1989
snd on the first day of each month thereafter until the principal and Interest are fully pald, except that the final payment of principal

and interest, if not sooner pald, shall be due and payable on the first day of Auqust, 2019.
Whereas the sald Morigagor ls deslrous of securing the prompt payment of said note and the several installments of prdncipal, interast.

and monthly payments hereinafter provided for, and any addilional indebt edness accruing to the Morigagee on account of any future payments,

advances, or expenditures made by the Mortgagee as herelnafter provided:
Now, Therefore, In considerallon of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by the Mortgages,

the recelpt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness as i becomes due
the said Mortgagor does hereby grant, bargain, sell, and convey unto the sald Mortgagee the iu1|uwlng described real property sltuated

in Shelby County, Alabama, to wit:

See “Exhibit A" attached hereto and by thie reference made a part hereof.

This 1s a purchase-mongy mortgage.

Reference {8 hereby made toe the Rider attached hergfo by this
reference made a part hereof for all purposes,
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iogether with the hereditaments and appurtenances thereunto belin and also together with all equipment and fixtures for heating
and lighting now or hereafter Installed theveln by the Mortgagor.
To Have and 1o Hold the same with all the dghts, privileges, and appurtenances thereunto belonging or in anywise appertaining

unto 1he sald Mortgagee and assigns of the Mortgagee forever. |
And the Mortgagor hereby convenants that he is siezed of sald real property in fee simple and has a good right

to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs,
executors, administrators, next-of-kin, and assigns will forever defend the same unto the morigagee and asslgns against the

claims of all persons whomsoever,

This form |s used In connection with mortgages Insured under the one-to-four famlly provisions of the National Howsing Act which require
a One-Time Mortgage lnsurance Premium payment including section 203(0) and (B in accordance with regulations for those programs,
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This Mortgage is Made, however, subject 10 the following covenants. conditlons
&nd agreamente, that Is to eay:

1. That the Mangagor will promptly pay the principal of and Interest on the
indebtedness evidenced by sald note, at the times and In the manner therein
provided. Privilaga Is reserved to pay the debt in whole or in part on any
Instellment due date.

2. Together with and In edditlon to the monthly payments of principal and
Interest payabta under the tarms of the note secured hereby, the Mortgagor will
pay 1o the Mortgagee, cn the firat day of each month until # Is fully pald,

tha following sums:

{(a) A sum equal tc the ground rents, If any, next due, plus the premiums that
will next become due and payabla on policles of fire and other hazard nsurance .
covering tha mortgaged property, plus taxes and assessments next due on on the
mortgaged property (all ee astimated by the Mortgagee} lass all sums slready
palg therefor divided by the number of months 1o elapse before one {1) month
prior to the data when such ground rants, premiums, taxee, and assessmants will
become delinguent, such sums to be held by the Mortgagee In trust to pay sald
grounc rents, premijums, iaxas, and spaclal asseasments: and

{b) All payments mantlened In the two preceding subsections of this paragraph
and zll payments 10 be made under the nota sacured hereby shall ba added
together and the aggregate amount therecf shall be pald each month h a

single payment {0 be applled by tha Mortgagee to the following kems In tha
arder et forth;

{l) ground rents, 18xes, speclal assessments, fire, and other hazard Nsurance
premlums;

{il} Inierest on the note securad hareby;

(1} amortizatton of the principal of sald note: and

fIVy late chargas.

Any deflclency In the amount of such aggregate monthly payment shall, uniess
made good by the Mortgagor prier to the due date of the next such payment,
constitute an event of default under this Mortgage., Tha Mortgages may collect
a "ate charge" nat 1o exceed four cents ($5.04) for sach dollar ($1.00) of each
payment more than fAfteen (15) days In arrears to cover the extra sxpeanse
involved in handling dellnquent payments.

3. It the total of the payments made by the Mortgegor under {a) of paragreph 2
preceding shall exceed the amount of the payments actually made by the
Martgagee for ground rents, texes, or assessments and nsurance premiums, as’
the case may be, such excess, W tha loan Is currert, at the optlen of the

Mangagor, shall be credited on subsagquent payments to be made by the Maorigagor,

or refunded to the Mortgagor. M, however, the monthly payments made by the
Mortgagor, under (8) of paragraph 2 preceding, shall not be sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as the casze may ba,
when the same shall become due and payabie, then the Mortgagor shell pay to the
Mortgagee any amount necessary to make up the deficlency, on or befora the date
when payment of such ground rents, taxes, assessments, or Insurance premiums '
shall be due, I¥ at any time the Mortgagor ehall tender to the Mortgagee, In
payment of the entlre Indebtadness represenied thereby, the said Mortgages

shall, in computing the amount of such Indebtedness, credit to the account of

tha Mortgagor any balance remaining In the funds accumulated under the
provisions of {a) of paragraph 2 heresf. H thera shall be a default under any

of the provislons of this Mortgage resulting in & public sale of the premlsses

caverad hereby, or If tha Mortgages aquired the property otherwlse after
.default, the Mortgages shall apply, at the time of the commencement of such
graceadings, or at the time the properly s otherwise acquirad, the baiance
then remslining i funds accumidated under: (a) of paragraph 2 preceding, as a
credit againsy the amaount of princlpal then remaining unpald under said note.

4. i the Morigages =hall be madse a8 party to any sult involving the titde to

the property hereby conveyed and employs an attorney to represent it therein,
or if the Mortgagee emplays an attorney to aselst In settling or remcving any
cloud on the title to the property hereby conveyed that purports to be supedor
1o the Hen of this mortgapa In any raspact, the Mortgagor will pay to the
Mortgagee, when the same beacomes due, such attorney's fee as may be ressonable
tor such services, and i such fee |s pald or incurred by tha Mortgagee the
same shall be secwred by the Ben of this morigage In addiion to the

-indebtedness spaclally secured hereby and sha¥ baar Interest from the date &t

I= paid or Incurred and shall be et once due and payable,

% S0 long as any of the Indebtedness secured hereby shall remain unpaid, n
wholé or In part, the Morigagar agrees to kesp sald premizes and the
Improvemants thergon In good conditlon, and 1o pay ail assessmenis thal may be
levied or accrue upon sald property. and a¥ othar charges that may becoma

Wens upon said premises, and not to permit any ken of this morgage, to

accrue and remaln on sald premises, or any part theraof, o on the Improvemeants
therzon. _

8. The Mortgagor agrees (o pay el taxes and assessments that may be assessad
upon sald property and afl taxes axcept income taxes that may be ascessed upan
the Mortgagee's interest therecn of upon this mortgage or the monsys secured
hereby, any law to the contrary notwithstanding. Upon any volatlon of this
undertaking, or the passage of any law Imposing upon the Morigagee the paymert
of any part of tha taxes aforesald Is legally inoperative, then, in any such

event, the debt hereby secured shall at the Mortgagee's optlon,

become immediately due and payable, without deductlon, any law heretolore or
hereafter mnacted to the contrary notwlithstanding.

7. That the Morigagor wil keep the improvements now existing or hersafter
erected on the morigaged property, insured as may be required from time 1o time
by the Mortgagee againet loces by fire and cther hazards, casuaities, and
contingencies, In such amounie and for such perlods as may be raquired by the
Mortgagee, and will pay pramptly, when due any premlums on such Insurance
provislen for the paymant of which has not been magde herginbefore. Al
insurance shall be carried In companies approved by the Martgagee and the
pollcies and renewals theraof shall be held by the Mortgagea and have attached
thereto loes payable clauses ln favor of and dn form acceptable to the

Morigagea. in event of loss Mortgagor will give Immediate notica by mall 1o

the Mortgagee, who may maka proof of lo=s ¥ not made promptly by Mortgagor.
and aach Insurance company concemed B hereby authorized and directed to meke
payment for such toss directly to the Mortgages instead of to the Morigagor and
the Morigagee kintly. and the insurance proceeds, of any part theareof, may be
applied by the Mortgagea at its optlon efthar to the raduction of the

indebtednass hereby securad or to tha restoration or repair of the property
damaged. In event of foreclosure of this mortgage or other tranafar of e

to tha mortgaged property in extinguishment of the Indebtednass secured hereby,
al right, title and Interest of the Mortgagor n and t¢ any insurance pollclas

ther: In force shall pass to the purchaser or grantee.

Page 2 &f 4

soox 247 mec 420

HUD-52100M-1(3-86 Editlon)



8. If the Morigagor fails to ineurs sald properiy as hersinabove provided, or

to pay sl or any part of tha taxes or asegessments levied, accrued, of

assesteed Lpon of against sald property or the indebtednasa secured hereby, of
Any Interest of tha Morigagea in elther, or fails to pay immaediately and

dizcharge any and all Hans, debta, andfar charges which might became wens
superlor 1o the lien of this morigage, the Morigagee may, at he option, Insure
sald property andfor pay sald taxes, assessments, debis, Hens, and/or charges,
and any monay which the Mortgagee shall have 50 pald or become chiligated 1o pay
shail constitute & debt to the Mortgages additional to the debt hereby |
speclally secured, shall be secured by this morigags, shall bear jagal nterest
fram date psld o ncurred, ang, at the optlon of the Mortgagee shall be
Immedlately dug and payable.

3. No faliure of the Mortgagee to axarclse any opflon hereln ghven to declare

the maturlty of the debt hereby secured shafl be taken or construed as a waiver
of lts right to exerclse such optlon of to declare such maturity be reascn of

any past or presant default on the part of the Mortgagor; and the procurements
of Insurance or the payment of taxes or other liana, debts, or charges by the
Mortgagee shail nol be taken or construed as a walvar of s right to desclsre

tha maturity of the Indebtednass hereby secured by reason of the fallure of the
Mortgagor 1o procure such insurance or to pay such taxas, debts, Hens, of charges.
10. A& long as any of the Indebtedness hereby secured shall remain wnpald the
Mortgagor will nelther commit not permit waste on the premises hereby conveyed;
and upon the commiselon of any waste therecn the Mortgages may, at its option,
deciare the antire Indebtedness hereby secured to be at once due and payabla.
Nar will the Mortgagor remove any of the fixtures on the premlses hereby
convayed so long as any of the indebtedness heraby secured shall remain unpald,
11, If the Mortgagor shall make default in the payment of any of the |
indebtedness hereby secured, or In the performance of any of the terme or
conditions hereby, all the rants, Income, and proftis from the premises are

hereby transferred, assigned, set over, and conveyed 1o the Mortgagee, and the
Morigagee may proceed fo collect the rent, incoma, and profits from the
premiges wpon such default gither with or without the eppointment of a

recelver; but tha Mortgagee shall not hereby become beound by the terms of any - -
lcase then existing on the premlaes by efecting to coliect the rents

thereunder, but may at any lme terminate the same. Any rents, Income, and
prafits collacted by the Mortgagee prior to foreclesure of this intfebtsdness,

less 1he cost of collecting the same, including any real estate commission o
attorney's fée incurrad, shall be credited first, on the advances with interest
thereon, than upon the interest, and the remainder, H any, upon the principal

debt hereby sacurad.

12, That if the premises, or any part therecf, be condsmned under any power of
emlnent domaln, or acqulred for a public use, the damages, proceeds, and tha
conslderation for such acquisition, 10 tha extent of the full amount of
Indebtedness upon this morigage, and tha note secured hereby remalning unpabd,
are hereby assigned by the Mortgagor to the Morigages and shall e pald
forthwith to the Mortgagee to be applied by B on account of the ndebiedness
secured hereby, whether dus or not.

13, Any promisé made by the Mortgager herein to pay meney may be enforced by a
sult at law, and the securlty of thls morigage shall not be walved thereby, and

as to such debts the Montgagor wealves all right of exemption under tha
Constitullon and laws of Alabama as to personal property and agrees to pay a
reascnable attorney's fes for the collaction thersof,

14. In conslderation of ihe making of the loan saecured by thiz mortgage, the
Margagor, belng all of the undersigned, convenant and agrea that, In respect

ety of Columbiana

of the Indebtadness secured hareby, they will forever waive, and they do hareby
wialve arvd give up af benefits, privieges, options, and rights of svery Kind
amndd nature glven to or which inure to the benafit or advantage of the

- undersigned, or slther of the undersigned If miore then ong, under and by wirtug

of House BIll Na. 422 of the Lepisiature of Alabama of 1935, enacted nto law
and approved on June 24, 1935, commonly referred to as the Deficiency Judgment
Act; and further agree to waive and forego any ke or simllar rights, benefits

and optfons heresfter conferred upon mortgage debtors by law hereafter enacted;

- and further covenant and agree that the indebledness hereby secured, and ok

extensions and renswals thersof, and this morigage ehall each ba enforceabls

In accordance with their respective verms and conditions, with reference to and

In spita of any provislons to the contrary in sald Act of tha Laglsiature of

Alabama, and any and af other lawa of Bke or simllar purport which may

hereafter be enacted.

15. The covenants, conditlons, and agreements hereln contalned shall bind, and

the banefits and advantages shall inure ta, the respective helrs, execytors,

administratore, succassors, and assigns of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the singular, and the

use of any gender shall include all genders.

16. The Morigagor further agrees that should this morgage and the nole secured

Tereby not be allgible for Insurance under the Natlonal Housing Act within
SQITXTY (50) days from the date hereof (written statament of any

oMcer of the Departmant of Housing &nd Lrban Development of authorized agent of

the secretary of Housing and Urban Development date subsegquent to the
SIXTY &602 days time from the date of thls mortgage, dechaing to

Insure sald note ahd thi4 mortgage being deemed conclusive proot of such

ineligibiity), the Mortgagee or the hoider of the note may, at He optlon declare

all sums secured hereby Immadataly due, and payahle.

17. H the Morigagor shall wetl.nnd truly pay and discharge the lndebtadress hereby
securad as R shall become due and payable and shall do ard perform all acts and
agresments t¢ be done and performed by the Mortgager under the terms and
provislons of this mortgage, then this conveyance shall be and become null and woid.

18. But i the Mortgagor shalt fall to pay, or cause to be pald, as It matures, the
Indabtedness heraby sacured or any part thereof, according 10 tha terme thereof, or it
the Marigagur ghall fal to do or parfctm any other act or thing hereln required or
agraed to be dona or pedormed, or If the Interest of the Morgagee In aaid property
becomes endangered by reason of the enforcement of any prior Hen or encumbrance
therecn, then, in any such event, the whole indebtedness hereby secured shall
immediately become due and payable and this mortgage fublject to forecloswre, at the
optlon of the Mortgagee, without notice; and the Morgagee shall have the right

and ks hereby authorized to enter upon and take possession of sald proparty, and
after or without teking poscession, to sefl the same before the Courthouse door In the
. County of ShElb}" .
Alabama, at public outcry, for cash, fwst glving notice of the time, place, and terms
of said sale by publication once s week for three successive weeks gwicr to sald eale
n aome newspaper of genaral clrculation published In sald county, and., upon the
payment of the purchase money, the Moarigagee Of any person conductihg said sale
for It is authorized to executs to the purchaser at sald sale & deed to the

property 50 purchased, and such purchaser shell not be held to Inquire as to the
application of the proceeds of such sale. The Mortgagee may bld at the sale and
puwchase sald property W the highast bldder therefor.
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19, The proceeds of sajd sele shall be applled: First, 1o the ekpenses of
advertising and selling, Including reasonable attcrney’s fees; secord, 10 the
repayment of any money, with Intersst thareon, which the Mortgagee may hawva
pald or becoms llabie to pay or which i may than be necessary to pay for

provided: third, to the payment and satistaction of the ndebtedness hareby
spacially secured with Interest, but interest to date of sale only shali be
charged; fourth, the balance, ¥ any, shall be pald to tha Mortgagos. If this
mortgage be foreclosed In Chancery, reasonable attomay's fees for foreclosing

taxes, assassments, nsurance andfor other charges, Kens, of debts herelnabove the same chall ba pakl out of tha procesds of the nate.
Given under hiE nand andd seal this the l?th day of Jlll'_'f P 1939 »
M g M (SEAL)
| sHert S. Gaddis Jr. ROWER
(SEAL)
SOAACWER
(SEAL)
BORROWER
(SEALY
. BORRCWER
(SIGN ORIGINAL DNLY)
State of Alabama,
Shelby County
1. Jlll iE B. Di ‘Uitn . & notary pubic In and for sald county, v sald State, harsby certify that
Robert S. Gaddis Jr.
whose name(s) 15 signed to the foregoing conveyance, and who iEI known to me, acknowledged bafore ma on this day that, being Infoarmed of the
contents of this conveyanca, he executed the same voluntarlly on the day the same bears date. '

Glven under my hand and official sea! this 17th day of JU.]..Y ¥ 19 3_9 . _ 9_’ -
My commission expires: Feb. 19, 19352 | 5— 2% (SEAL)
- JuXie B. D1 Vit_ﬂ MOTARY PUBLIC

This instrumant was preparec by:

Julie B. Di Vito | |
2700 Highway 280 E., Suite 112, Birmingham, AL 35223

State of Alabama,

She 1bY County
1. Judge of Probats Court of said Count, do hareby certify that the foregoing convayance Wwas flled for ragistraton n this
office on the day of 18 , and weas recorded In Vol ., Record of Deeds, pages on the
day ot , 19 at o‘clock M.,
JUDGE OF PROBATE
FEE %
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"EXHIBIT A"

From the Northeast corner of the RE 1/4 of SE 1/k of Section 38, Township 20
South, Range 3 Weat, Shelby County, Alabama, run Westerly along the North
boundary line of said 1/4 - 1/# Section for 025 feet to the Point of Beginning
of the land herein described; thence continue Westerly along the North boundary
line of said 174 - 1/4 Section for 100.00 feet; thence turn an angle of 91
degrees 13 minutes 39 seconds to the left and run Southerly 200.0 feet; thence
turn an angle of 88 degrees 46 minutes 21 seconds to the left and run Easterly
100.0 feet; thence turm an angle of 91 degrees 13 minutes 39 seconds to the
left and run Northerly 200.0 feei to the Point of Beginning.

This land being a part of the RE 1_ﬂi of SE 1/8 of Section 34, Townshlp 20
South, Range 3 West, Shelby County, Alabama.
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ASSUMPTION RIDER

This rider, dated the 17th day of July, 1988, amends the

Mortgage of even date by and between Robert 5. Gaddis Jr., an unmarried
man the Mortgagor(s), and

amSouth Mortgage Company, Inc.,
the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if al) or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 12 months after the date of execu

of this mortgage/deed of trust or not later than 12 menths after

date of a prior transfer of the property subject to this
mortgage/deed of trust, to a purchaser whose credit has not been
approved in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, Robert S. caddis Jr., an unmarried man

has/have set his/their hand and seal this 17th day of July, 1989.

?Wn (Seal)
ddid Jr.
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Signed, sealed and delivered\
in the presence of
b ; - 2. Mg Tax 6842

Z 3 - 3. Recording Fee /S2°

-— o . "ﬂ'
y Public: Julie B. Di vito f 4. Indexing Fee é
Mv//Conmission Expires February 19, 1992 TOTAL fé@

1. Deed Tax $

(FHA Assumption Rider)
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