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REGULAR MORTGAGE

This instrument was #mparad by

garv 8. Olshan. P.C. ' _ |
N 1215 28th Street South
{Address) Birmingham, Alabama.. 35208 e

STATE OF ALABAMA
CoUNTY___Shelby

{Name}

} KMOW ALL MEN BY THESE PRESENTS: That Whereas,

' o

: bl T— ol

(hereinafter catled * Murtgagnr: where one or more) are justly indebted to,
Mortgage Investors, Inc.

1211 28th Street "South

BIRMINGHAM, ALABAMA

{hereinafier cailed "Mortgagee”, whether one or more} in the
sum of Fifty Three Thousand Three Hundred Seventy ngagand 71/100 Dollars

($_23372.71 J, executed by: PROMISSORY
Note executed nf even date herewith in the sum of F1fty Three Thﬂ“'ga“d Three Hundred Sevent_f

Two and 71/10 , DoMars {$ 23372, 71 1

PD&?HNE inone {1} _ monthly installment in the amount of $ 399, 45
p : . .

an nstallments in the amount of $ 2978 9 Jf___ beginning on the _,]_ﬂ.i‘_]_d&!ﬂflrg%lialphﬁglﬁhag
o _ : ree

and on the same day of each month thereafter until paid in fult, payable at:

or at such other place or places as the owner or hotder hereof may from time to time designate,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof. . _

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Frederick Lee Billings, ap nnmarried persan, . —

and all others executing this mortgage, do hereby grant, h.argain* sell and convey unto the Mortgagee the following described real

estate, situated in Shelby - County, State of
Alabama, to—wit;:

Lot 28 and Lot 29 of Liberty Heights Subdivision, Map Book 3, Page 26, 1n
the Probate 0Office of Shelby Lnunty, Alabama, being located in Block "C"‘

,1. .:..

The mortgage indebtedness recited abuve includes precomputed interest,

If and when this i3 a second morigage it is further understooad and _agréﬂd that, in the event the morigaqor faifs 1o pay the interest and principal
ont said first mortgage sccording to is terms, the mortgagee herein or tha assigns, are hereby authorized at their election 1o pay taid interest and
principal or any part thereof, and the mortgagor hereby agrees to refund on demand the sum or sums $o paid with interest thareon at the rate of
% per annum; said sums so paid shall be considered a part of the debt hereby secured and this morigage shail stand as security therefor.
Ang should the mortgagor fail 1o pay 1he intarest or the principal secured by said first mortgage or fail to comply with any of the terms harein set
out, the debt hareby secured may, at the option of the mortgagee, or assigns, be declarad due and payable and this mortgage subject to foreclosure.
This mortgage and lien shall secure not oniy the principal amount hereof but all future and subsequent advances to or on behalf of the martigagors,
or any other indabtedness due from the mortgagors to the mortgagee, whether directly or acquired by assignment, and the real estate herein des-
cribed shall ba security for such debts to the total extent even in excess thereof of the principal armount thareof,
The morigagee is authorized to declara, at its option, all or any part of such indebtedness immediately due and payable upan the sale, lease or
other transfer of any kind or nature of the morigaged property, or any bart thereof, without the prior written consent of mortgagee. 1§ assumed,
an escrow anatysis will be conducted and assumptionor will assume any shortage,

SR

The mortgagor agregs not to germit, commit, or suffer waste, impairment ar deterioration of said property or any part thereof, and upon the
failure of the mortgegor to keep the property in good condition or repair and maintenance. the mortgagee may demand proper maintenance and
the immediate repair of said properiy or an increase in the amount of security, or the immediate rapayment of the debt hereby secured, and the
faijure of the morigagor to comply with said demand of the mortgagee for a period of 30 days shall constitute a Breech of this mortgage and at the
option of the morigagee, immediataly mature tha entire amount of principal and interest hereby secured and the mortgagee immediately and
without notice may institute proceedings to foreciose this morigage. In tha case af refusal, neglect or inability of the mortgagor to repair and

maintain said property, the mortgagee may at its option, make such repairs or cause the same 1o be made, and advance money in that behalf, and
add sama to the deht heraundar.

The within mortgage is second and subordinate to thtat certain prior mortgage as recorded in Vol, N5 at Pape ., in the Office of the
Judge of Probate of Jeffersan County, Alabama. In the svent thewithin mortgaaor should fail to make any payments which become due on said
prior mortgaga, or shoutd default in any of the other terms, provisions and conditions of said prior martgage, then such default undar the pricr
martgage shall constitute & defaulr under the terins and provisicns of tha within mortgage, and the morigagee herein may, at its option daciare
the entire indebisdness due hereunder immediatety due and payabla and the within mortgage subjact to toreclosure, and shall baar interast from
the date of defauit, The mortgagee harein may, at its option, make, on behatf of mortgagor. any such payments which become due on said prior
mortgage, or lncur any such expenses or obligations, on behalf af mortgagor, in connection with the said prior mortgage, in order to prevent the
foreciosure of seid prior mortgage, and ail such amounts so expendad by the within martgagee on behalf of mortgagor shall become a debt to the
within martgages, or i1s assigns, additional to the debt hareby secured, and shall be covered by this mortgage, and shall bear interest from date of
payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within mortgagee to all of the rights and
remedies provided herein, including, at mortgagee’s eption, the right 1o foreclase this morigage.

I a scheduled instaliment payment is 10 days late, a late charge of 5% of the overdue installmeant will ba charged but not less than 50 cents nor

maore that $ 105 b gach late charge.
Said prronert R Bnted free fraom all incumbrances and anainst ane faims proant A etntpd abnwve,
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To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assiyns foraver; end for the
purpose of further securing the payment of said indebtedness, the undersigned agrees ta pay all taxes or assessments when imposed legally
upon $aid premises, and should dgefault be made In the payment of sama, the said Mortageee may at Mortagee’s option pay off the sama;

and further secure said Indebtednass, first above namad undersigned agreaes to keep the improvemsants on said resl estate insured against

\oss or damage by fire, lightning and tornado for the fair and reascnable insurable value thereof, in companies satisfactory to the Marigagee,
with loss, if any, payable to said Mortgages, as Mortgagee's intarest may appear, and 1o promptly daliver said poticies, or any renewal of sald
policies 1o said Morigapea; and if undersigned fail to keep said proparty insured ss sbove specified, or fail to deliver said insurance policies 1o said
Mortgagee, then the said Mortgagea, or assigns, may at Mortgages's option insure said property for said sum, for Mortgagee's own benefit,
the policy |f collectad, to be credited on said indabtedness, less cost of collecting sama; all amounts $6 expended by said Mortgagee for
taxes, assessments of insurance, shall becomw a debt to said Martgagee or assigns, additional to the debt hereby specialiy secured, and shalil
be covered by this Mortgage, and bear interest from date of payment by sald Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and raimburses sald Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and vaid;

but should default be made in the payment uff any sum expended by the said Mortgagea or assigns, or should said indebtediness hareby
sacured, or any part thereof, or the intarest thereon, remain unpaid at maturity, or should the inerest of said Morigagee or assigns in said
property become endangered by reason of the enfarcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby
secured, than in any one of said avents, the whale of said indebtedness hereby secured shall at once becoms due and payable and this
morigage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agenis of assigns,

shall be authorized to take possession of the premises hereby corveyed, and with or without first taking possession, after giving twanty-ona
davys' notice, by publishing once a week for threa consecutive weeks, the time, place and terms of sale, by publication in soma newspaper
published in said County and State, sell the same in lots or parcals or en masse as Mortgagee, agents o assigns deem best, in front of the
Court House door of sesid County, (or the division thereof) where said property is located, at public outcry, to the highest bidder for

cash, and apply the proceeds of the sale; First, ta the axpense of advertising, selling and conveying, inciuding attorneys fees after default
and refarral 1o an attomey, not a salaried employes of the creditor; Second, to the payment of any amounts that may have been exgended,
or that {t may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest theraon; Third, to the payment
of sald indebtedness in full, whathar the same shall or shall not have fully matured at the date of said sele, but no interast shall be collected
beyond the day or sale; and Fourth, the balance, if any, to ba tumnext over to the said Mortgagor and undersigned further agree that said -
Mortgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undersigned further agre
to pay a reasonabile attomey’s fee 10 said Mortgagee or assigns, for the foreciosure of this mortgage in Chancery, should the same be so
forectosad sald fee to be part of the debt hereby secured. Intarest shafl accrue from the date of default or other abave stated instance at the rate
stated in tha Instrument or 12%. :

IN WITNESS WHEREOF the undersigned __Braderick lLee Billings., an uwnmarried
person - -
hove hersunto set _ D18 signoture ond seal, this 17th. doy of __ JULY 1w 89

“CAUTION =— IT IS IMPORTANT THAT YOU THOROU Y READ THIS CO 'RA EFORE YOU SIGH IT"

.gdﬁ;hﬁﬁil; {SEAL)

Frederick Lee Billings

{SEAL)

(SEAL)

{.EIEA;L}

——

M

THE STATE oF __ALABANMA
JEFFERSON

b

COUNTY }

THE UNDERSIGNED

I, ' ., a Notary Public in and for soid County, in said Stote,
hereby certify that Frederick Lee Billings, an unmarried person

whoss name signad 1o the foregoing convayance, and who known to me acknowledgad bafore ma on this doy,,

that being informad of the contents of the conveyance he sxscuted the some voluntarily on the doy the some bears dors:
Given under my hond and official seal this 17th doy of _§ -_J”LY , 'WM

Notar u ig.

THE STATE OF My Commission Expires: &/24/89 ;Eq
EDUNTT} ‘
l, , a Motary Public in ond for soid County, in said %lnli,
herohy certify thot .
whose noms as of

a coiporation, is signed to the {oregoing conveyancs, ond who is known to me, ocknowledged befora me, an this doy that,
being informed of the contents of such conveyance, he, es such officer and with full authority, axecyuted the some voluntarily
for ond as the act of soid corporation,

Given under my hand ond official seal, this the _ d:_-.x “f._ e , ‘?
—Tlv“'l";‘"r‘f:a':f. — . Natary Public
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