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REGULAR MORTGAGE

(Name)

1215 28th Street South

(Address) Birmingham, Alabama 35205 —

MORTGAGE . FEirst . _ .
STATE OF AL ABAMA
county__Shelby

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

w—eerse o R -t N O AR L B e e .
rrr————— R A Nakbory

(hereinafter called “"Mortgagors”™. where one or more) are justly indebted to,
Mortgage Investors, Inc.
1211 28th Street South
BIRMINGHAM, ALABAMA

(hereinafter called “*“Mertgagee”, whether one or more} in the
sumof _ Twenty Thousand Tuyo Hundred Thirtv Three and 567100 Dollars

($..20233,56 ), executed by: PROMISSORY
Note executed of even date herewith in the sum of THenty Thousand Two Hundred Thirty Three
and _56/100 Dollars ($ 20233, %6 ) A

<4, iy able inone £ 1} monthly installment in the amountof $ 227 28
and 119 _ installments in the amount of $1L68 . 192 beginning on the _1lxt ___day of —Saplanbhear 19.89.

and on the same day of each month thereafter until paid in full, pavableat: 1211 28th _Street South

or at such other place or places as the owner or holder hereof may from time 1o time designate,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof,

NOW THEREFORE, in consideration of the premises,lr;aid Mortgagors,

Banald C. Newharn and wife,

Arenda F. Newhorn
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estate, situated in Shalhy e County, State of
Alabama, to—wit: ' .

Lots 1 and 2, Block 81, according to Dunstan's Map of Calera, Shelby '5:
County, Alabama; being situated in Shelby County, Alabanma.

The mortgage indebtedness recited abhove includes precomputed interest, ,

If and when this is a second morigage it is furthar understood and agreed that, in the event the mortgagor fails 1o pay the interest and principal
ort said first martgage according (o its tarms, tha morigagee herein or the assigns, are hereby authorized at their election to pay said interest and
principal or any part thereof, and the martgagor hereby agrees 1o refung on demand the sum or sums 50 paid with interest thereon at the rate of

% per annum; said sums 3o paid shall be considered a part of the debt hereby secured and this mortgage shall stand as security therefor,
And should the mortgagor fail 10 pay the interest or the principal secured by said first mortgage or fail to comply with any of the terms herein sa1
out, the debt hereby secured may, at the option of the morigagee, or assignt, be declared due and payable and this morigage subject to forectosum.
This mortgags and lien shall secure noat only the principal amount hereof but all future and subsequant advances to or on behalf of the mortgagors,
or any other indebtedness due fram the 'rrin::-rtgﬂg-:lrs to the mortgagee, whether directly or acquired by assignment, and the real estate herein des-
cribed shall be security for such debis to the total extent even in excess thereof of the principal amount thereof. :
The mortgages is authorized to deciara, at its option, all or any part of such indebtedness immediatety due and paysble upon the sale, lease or
other transfer of any kind or nature of the morigeged property, or any part thereof, withaut the prior written consent of mortgagee. I assumed,

a2n escrow analysis will be conducted and assumptionor will assume any shortage. "N

The mortgagor aprees not 1o permit, commit, or suffer waste, impairment or deteriaration of said property or any part thereof, and upon the
failure of the mortgagor to keep the property in good condition or repair and maintenance, the mortgagee may demand proper maintenance and
the immediate repair of said properiy or an increase in the armount of security, or the immediate repayment af the debt hereby secured, and the
failure of the morigagor to comply with said demand of the mortgagee for a period of 30 days shall consiitute a Breech of this mortgage and at the
option of the morigagee, immediately rmature the entire amaunt of principal and interest hereby secured and the mortgagee immediately and
without notice may institute proceedings to foreciose this mortgage. In the case of refusal, neglect or inability of tha mortgagor to repair and
majntain said propeny, the martgagee may at its option, make such repairs or cause the same to be made, and advance money in that behalf, and
add same 10 the debt hereunder,

The within mortgage is second and subordinate to thiat certaln grior mortgage as recarded in Vol., S5-34-ty—. at Page in the Office of the
Judge of Probate of Jefferson County, Alabama. In the event thewithin morigagor should fail to make any payments mmh became due on said
prior mortgage, or should default in any of the other terms, provisions and conditions of said prior mortgage, then such default under the grior
mortgage shall constitute a default under the terms and provisions of the within mortgage, and the mortgages herein may, at its option declare
the entire indebtedness dua hereunder immediataly dus and payable snd the within mortoage subject to foreclosure, and shall bear interest from
the date of default, The mortgagee herein may, at its option, make, on behalf of mortgagor, any such payments which became due on said prior
martgage, or Incur any such expenses or obligations, on behalf of mortgagor, in connection with the said prior mortgage, in arder 1o prevent the
forectosure of said prior mortgage, and alf such amounts so expended by the within mortgagee an behalf of mortgagor shall bacome a debt to the
within mortgagee, or its assigns, additional ta the debt heraby secured, and shall be covered by this mortgage, and shall bear interest from date of
payment by the within mortgagea, or its assigns, and shall Ge at once due and payable, entitling the within mortgagee to all of the rights and
remedias pravided hareln, including, at mnrtgagee's option, the right to foreclose this mortgage.

I¥ a schedufed installmen! payment is 10 days [ata, a late r:harge of 5% of the averdus installment wﬁl be charged but not less than 50 cants nor

mare thaipioss for each tate charge, -
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Ta Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever, and for the
purpose of further securing the payment of said indebtedness, the undersignad. agreas to pay all taxes or assessments when imposed legally

upan said premises, and should default be made in the payment af same, the said Mortagece may at Mortagee's option pay o ff the same;

and further secure said indebtedness, first above nemed undlersigned agrees to keep the improvements G said real estate insured against

loss or damaga by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee,
with hoss, If any, payable to sald Mongagee, as Mortgagee’s Lnterest may appesr, snd to promptly dativer said policies, or any renewal of said
policias 10 said Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies 1o said
Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option ingure said property tar said sum, for Morigagee’s own benefit,

the policy if collected, 10 be credited on sald indebtedness, eas cost of collecting same; all amounts ¢ expended by said Martgagee for

taxes, assessrnents of insurance, shall become & debt to said mng_agaé or assigns, additional 1o the debt hereby specially secured, and shatl

be covered by this Mortgage, and bear interest from date of paymant by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the seid Mortgagor pays said indebtedness. and relmburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assassvents, and insurance, and interast thereon, then this conveyanca 1o be null and void;

but should default be made in the payment of any sum a:pend_ed by the said Martgagee or assigns, of should said indebtedness hereby
secured, or any part thereof, or the intarest therean, remain unpaid 8t maturity, or should the interest of said Mortgagee or assigns in said
praparty becoma endangered by reason of the enforcement of any pricr lien or incumbrance therean, so as 10 endanger the debn hereby
sacured, then in any one of said avents, the whole of said indebtednass hareby secured shalt at once become due and payable and this
mortgape be subject to foreclosure as now provided by law in case of past due mortgages, and the said Morigagee, agents or assigns,

shall be autharized to take possession of the premises hareby canveyed, and with or without first taking possession, after giving twenty-ane
days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in $ome newspaper
pubtished in said County and State, sall the same n lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of said County, {or the division thereof} where said property is located, at public outcry, to the highest bidder for

cash, and apply the proceads of the sale; First, to the expense of advertising, selling and conveying, including attorneys fees after default
and referral to an attomey, not a salarled employee of the creditof; Second, 10 the payment of any amounts that may have been expended,
or that it may then be necessary 10 expend, in paying insurance, texes, or other inoumbrances, with interest thareon, Third, to tha payment
of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be callected
bayond the day or sale; and Fourth, the balance, it any, to be turned aver to the said Mortgagar and undersignad turther agree that said
Mortgage, agents or assigns may bid at eaid sale and purchase said property, if the highest biddar therefore; and undersigned further agree
to pay a reasonable stiomey’s fee to said Morigagee of assipns, for the foreclosure of this morigage in Chancery, should the same be 50
foreclasad sald fee to be part of the debt hereby secured. Interest shall accrue from the date of default or other above stated instance at tha rate

stated in the instrument or 12%.
IN WITNESS WHEREOF the undersigned __Ranald C Newborn snd wife . Brenda F

Newborn
have hersunto set thEi-ifnurur- X and seol, this ___mn,_ day ﬁf___J_L!,L[X_ 1w _89
HCAUTION —- 1T 1S IMPORTANT THAT YOU Tﬂ?ﬂ GHLY READ TH)S CONTRACT BEFORE YOU SIGN IT”
' | (SEAL)
‘Ronald C. Newbhorn
- (SEAL)
- Kppandpod Tl o (sEAL)
-t oprenaa . EHBDI"H |
el ' {SEAL)
- = — — ——— =
THE STATE OF _ ALABAMA b
JEFFERSON | }
- ___ e COUNTY
ol THE UNDERSIGNED . _ .
1, : ., @ Notary Public in and for said County, in soid ﬁtntl,l
)t cartily that _ RONA1d C. Newborn and wife, e
= preby eyt Brenda F. Newborn cawon
whoses nome 5 ar%ign-d to the foregoing :nnuyum:;u and who _AY 2  known to me acknowledged before me on this doy,
that being informed of the contents of the conveyonce i'hey axecutad the some voluntarily on the doy the some beors date.
Given under my hond and officisl sesl this 15th day of , 19 B9 .
Notary Public. "¢

THE STATE OF My Commission Expires:

CﬂUHTT}

i, I : , o Notary Public in and far said County, in 3gid Stote,

hersby cartify thot

whoss nams as af _
a corporation, ik signed to the foregoing conveyance,end who is known 1o me, acknowledged befores me, on this day that,

heing informed of the contents of such conveyonce, he, as such officer and with full sutharity, executad the some voluntorily
for ond os the act of said corporation. ' '
Given under my hand and official seal, this the day of .19

, Notary Public
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