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19892 ... The granior is ...Richard Edward I

"LIBERTY . MORTGAGE. CORPORATION.......ccoornrrsioon

under the laws of . the. State of..Alabam
500 Centurv, Park South, Suite 10!

~ MORTGAGE

THIS MORTGAGE (“Security Iistrument”) is iven on o JBLY L0 et e eess e oo
chard Edward Liddell and wife,..Deborah Gail Liddell . . ...

o ("Borrower”). This Security Instrument is EIVER L0 . e e
e - vereereeanry, which is organiced and existing

e iiatinen, &N whu%e A EEEE T8 L. sessitrrrassarsssesrsuussssrsrsseressmassrsnnannn
. Birmingham, Alabama 35226 . .. . .. . _ ("Lender").

r - .

Borrower owes Lender Lhe principal sum of .......5 ixty-five. thousand. AN DL L00 . oo sssemneare s e

. Dollars (US, 8....62,000.00. ....). This debt is evidenced by Barrower’s note

dated the same date as this Security !nﬂ{,{'ument &" Nué%B, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on gust, cerireenes

secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all olher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borvower's covenants and agreements under this Secunty Instrument aml
the Note. For this purpose, Borrower does hereby mortgage, grant and mmsaﬂ to Lender and Lender's successors and
assigns, with power of sale, the following described praperty located in ......5%

4

1
LI

reieressrnneenses 'This Security Instrument

elby . .. County, Alabama:

1ot 57, according to the survey of Brock Highlands, lst. Sector, as recorded in
Map Bock 12, page 62 A & B, in the Office of the Judge of Probate of Shelby County,
Alabama, being situated in Shelby County, Alabama. |

Richard Edward Liddell is cne and the_fsame person as Rick Liddell.

|
Deborah Gail Liddell is one and the same person as Debbie Liddell.

which has the address nf3?241':'55 DrlvE'ElID' E.g,,t.l.i...“, .

,[S"E.;‘_.!. P . e .

Alabama 35243 {"Property Address”};
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or herealler erecled on the property, sad all easements, rights, appurtenances, rents, royallies,
mineral, ¢il and gas rights and profits, walter rights and stuck and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to 1n thas

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully geised of the estate hereby conveyed and has the nght to
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title tb Lhe Property against all claims and demands, subject to any
encumbrances of recori.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und_ non-uniform covenants with
limited variations by jurisdiclion to constitute & uniform security instrument covering real property.

DANNY C. LOCKHART

BB yle FﬂMIl?—FHWHLMG LUNIFORM Hs-w  ATTORNEY AT LAW 1 4/87
i 1126 FORESTOALE BOULEVARD
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LNIFORM COVENANTS, Borrowar and Lender covenant and agree ax llows: _ -

1. Payment of Prineipal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and intereston the deblevidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and 1nsurance. Subject to applicable law or Lo u writlen waiver by Lender, Borrewer shall pay
1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds"} equal to
one-Lwelfth of: {a) yearly taxes and assessments which may attain priority ovér this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These'ilems are called "escrow items.” Lender mayestimate the Funds due on the
basis of current dala and reasonable Eﬂpmu s of fulure extrow items. o '

The Funds shall be held in aninstitution Lhe depusils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may nol charge fur holding and 4pplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such acharge. A charge assessed
by Lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an independenl tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thal interest shall be paid on the funds. Unless an agreement is made or applicable Yaw requires interest Lo be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funda
was made. The Funds are pledged as additiona!l securihf for the sums secured by Lhis Security [nstrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid W Borrower or credited to Borrower on monthly payments of Funds, Ii the
amounLof the Funds held by Lender is not sufflicient to ply the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the defliciency in one or r+mre payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Prapertly or ils acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by thi:ii Secunty Insirument, |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; foyrth, to interest due; and last, w principal due.

4. Charges; Liena. Borrower shall pay all tmes,}sseasments. charges, fines and imposgilions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | ' .

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate (o
prevent the enforcement of the lien or fokfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement sutisfactory o Lender suburdinating the lien u:.: this Security Instrument. [f Lender determines thatany partofl
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazurds for which Lender
requires insurance. This insurance shall be malnt.ainefi in the ampunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrower subject o Lender's approval which shall not be
unreasonably withheld, .

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renevwals. If Lender requires, Borrower shall prompuy give to Lender
all receipts of paid premiums and renewz:}l notices. Inthe event of loss, Borvower shall give prompt notice to the insurance
carrier and Lender. Lender may make proef of toss if not made promptly by Borrower. -

Unless Lender and Borrower other wise agree in wrjting, insurance proceeds shall be applied Lo restoration or repair
of the Property damuged, if the restoration or repair is econorzicaily {easible and Lender's security 1s not lessened. Lf the
restoralion or repair is not economically feasible or Lt:nger's security would be lessened, the insurance proceeds shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or due:,-; not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given, - L -

Unless Lender and Borrower other wise aigree in wriling, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred t in paragraphs L and 2or change the amount of Lhe payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from damage to the Properiy prior w the acquisition shall pass to Lender Lo the extent af the sums secured by this Secunty
Instrument immediately prior v the acyuisition. ' | .

6. Preservation and Maintenance of Property; Leaseholds. Borruwer shall not destroy, damage or substanually
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is vn a leasehold,
Borrower shalicomply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tite shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in Lhe Properly; Mortgage lnsurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunly
[nstrument, appearing in court, paying reasonable attorne ys' fees and entering on Lhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Securily Insirument. nless Borrower and lender agree ﬁ: other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice {rom Lender o Borrowert
requesting paymenl. o
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required W mﬂintail{ the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Burrower's and Lender's written agreement or applicable law. |

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ov prior to an ingpection specifying reasonable cause for the inspection.

'9. Condemnation. The proceeds ef any award or claim for damages, direct or consequential, in connectlion with
any condemnation or other Laking of any part of the Property, or for con veyance in lieu of condemnation, are hereby
assigned and shall be paid w Lender. o S

'In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borvower and Lender otherwise ngree in writing, Lhe sums secured by this Security Instrument shall be red uced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be
paid W Borrower. |

If the Property is abandoned by Borrower, or if, afer notice by Lender t0 Borrower that the condemnor offers to
make an award or setUe a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized tocollect and apply the pmmléeds, atitsoption, either to restoration or repair of the ProperLy or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower uthErwise agreein J;n’ting,any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Heleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thiy Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperale to release the hability ofthe original Borrower or Borrower's successors in interest.
Lender shall not be required to comménce proceedings against dny successor in interest or refuse to extend time for
paymeniorotherwise modify amortization of the sums secured by this Security InstrumeniL by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy. *

11. Successors and Assigns Bound; Joint and Several Liahility; Co-gsigners. The covenants and agreements of
thiz Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’'s covenants and agreements slhal] be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrumeént or the Note without
that Borrower’s Consent. ' | N

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be collected in
connection with Lhe loan exceed Lthe permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
underthe Note or by making a direct payment Lo Borrower. 1Ta refund reducey principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note. -

13. legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of Lthe Note of Lhis Security Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in Full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, [f Lender exercisey this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. S

14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
malling iL by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
Airstelass mail to Lender's address stated herein or any uji\er address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deermned to have been given to Borvower or Lender when given as provided
in thug paragraph, | , |
| 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. Tothisend the provisions of this Securily Instrument and the
Note are declared to be severahle. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instrument.

17. Transfer of the Property ur a Beneficial Inlerest in Borrower. If all or any part of the Property or any
interest initis sold or transferrved (oril'a beneficial interestin Borroweris sold ortransferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this optivn shall not be'exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | ] |

[fLender exercises this option, Lender shutl give Barrower notice of acceleration. The notice shall provide a period
of notlessg than 30 days from the date the notice is deliverec‘l or mailed within which Berrower must pay all sums secured by
this Securily Instrument. [f Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke Any
remedies permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certurn conditions, Borrower shall have the right to have

. enforcement of this Secwrity Instrument discontinued ul any ime prior to the earlier of: (a) 5 days (or such other period as
- appheable law may specify for reinstatement) before sale o the Property pursnant to any power of seal contained in this
- Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

',-1 occurred; (b} cures any default of any other cuvenants or agreements; {c) pays all expenses incurred in enforcing this

" {1 8ecurity Instrument, including, but not limited to. reasonuble attorneys’ fees; and (d) takes such action as Lender may

' reasonably required to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

2 Obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

- Borrower, this Security Instrument and the ebligations secured hereby shall remain Rully effective as if no acceleration hud
-oocurred. Houwever, this right 1o reinstate shall nol apply in the case of ucceleration under paragraphs 13or 17.

-
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NON-UNIFORM COVENANTS. Burrawer und Lender further covenant and .ugréa as fullows;

19, Accrlerution; Remedies. Lender shall give notice w Borrower prior to aceele rution following Bormrower's
hreach of any covenant or agreement in this Security | nt (but not prior 1 accelerution under parugraphs 13 and 17
unless applicable law pruvides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (J) that faihure to cure the defuult on or before the date specified in the nol.Tce may result in acceleration of the sums
H:f:ured by this Securily Instrument and sale of the Pruperty. The notice shall further inform Bormrower of the right to
reinstate afler acceleration and the right to bring a court action Lo assert the non-existence of u default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nodce, Lender
at its opdon may require immediute payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to
collect all'expenses incurved in pursuing the remedies provided in this paragraph 19, including, bul not limited to,
reasonable actorney's fees and casts of title evidence, a

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
mh 14. Lender sha([}l publish lhT.- nelice of sale once a week for three consecutive weehs in a mewspaper publishied in
e Frnnusaeans. County, Alaibama, and thereupon shall sell the Property to the highest bi i
auction at the front dour of the County Courthouse o thwpguunty Lender shall flelivir to the pgumhaseEEt . :I f::ﬂfim
conveymg the Property. Lenderor its designee may purchase the Property at any sale. Borvower covenants and agrees
that the proceeds of the gale shall be applied in the foBowing order: (s) to all expenses of the sale, including, but not limited
to, reasonable attomeys’ fees; (b) W all sums secured by this Security Instrument; and (¢) any excess {0 the person or
persons legally entitled to it. | | |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Pruperty and to collect the rents of the Property including those pastdue. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. - !

21. Re}eane. Upon payment ::f!' all sums secured by this Security Instmmeﬁt. l_;ender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

22. Waivers Borrower waives all rights of humestead exemption in the Fmﬂérty and relinquishes ali rights of
curtesy and dower in the Property. | |

B *Riders to this Security Instrument, Ifumt:r more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and 'agreements of this Sllpcurity instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)] - |

Adjustable Bate Rider Condominium Rider

Graduated Payment Rider Plam{ed Unit Development Rider B
Other(s) [specify) o

2-4 Family Rider

BY SIGN!HG HEI_JDW. Borrower accepts and agrees to the terms and covenants contatned in this Security
Instrument and in any rider(s) by Borrower and recorded with it. ., T

Witnesses: : -
' Lihud Edonrd LA A
e e r&ﬁdﬂeii-a&fﬂg

{Space Below Thi+ Lina Fnr‘n-.h'nwlcdnimnt]

STATE OF ALABAMA
COUNTY OF Jafferarn

) a

)

I, the undersigneci, a Notary Public in and for said County, in said State,

hereby certify that — LC
are signed to the foregoing conveyance, and who

whose name

1 Edward Liddell and wife, Deborah Gail Liddell

known to me,

acknowledged before me on this day that, being informed of the contents of this

conveyance, they

1989 ,

My Commission Expires:

10-23-92

Given under my hand and official seal this the _jpo+h day of Dy

executed the same voluntarily on the day the same bears date,

This instrument waﬁ prepared by: Danny c. Iockhart, Attomey at Law

1129 Forestdale Blvd, Birmingham, Alabama 35214
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3. Recording fEe_ZO;%

4. Indexing Fee. _3.0¢
oA 40.50
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