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AMERICA’S FiRST CREDIT UNION

1200 4th Avenue North
Birmingham, Alabama 535203 |

ol B o
NOTICE: THIS MORTGAGE SECURES A]ﬁ" EN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PEACENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS 15 A FUTURE ADVANCE MOATGAQE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY MOATAAGEE UNDER
THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTUAGOR (BORROWER) NAMED HEREIN. -

STATE OF ALABAMA ) | - O
COUNTY OF JEFFERSON ) ' S \
ADJUSTABLF-RATE LINE OF CREDIT MORTGAGE

Mortgagee: __Amgriga’s First Credit Unlon  Morigagee's Address:
Mortgagor(s): CARL E. ROUBDIOUX AND WIFE, DORTHEY C, RQUBDIOQUX
Credit Limit 5_35.000.00  Date Morigage Executed: 06/14/89 Maturity Date; _June 14, 2004
County Where the Property is Shuated: _ SHELBY ; EE.EAQEJ[LLMED_U.!.E A" FOR LEGAL DESCRIPTION
First Mortgage Recorded in page : First Morigage was Assigned In _ page

THIS INDENTURE |8 made and emerad Into on the day as stated above as “Date Mo Execitad”, by mnd betwesn the above stated “Morigagor{s)” (hereinafter
calied the "Morigagor”, whether one or more) and the sbove atated “Morigagee” whose 288 Is stated ugu.wu az "Mortgages Address".

Recitals o

A. The Secured Line of Credit. The "Mortgagor”, {whether one or mur'u} It now or may become In the future justly indebted 1o tha Mortgages In the mextmum
principal amount as stated above as “Credit Limit". This indebtedness is evidenced by a certain open-end Hne of cradlt e d hy the Mortgages for ihe Morigagar
pursuant 1o an agreament entitied, "Aeal Estsde Equity Line of Credit Agreement”, of evan date, (the “Credi eamant*), Credit Agreement swovides for an open-end

cradit plan’ pursuant to which the Borrower may botrow and repay, and reborrow and repay. amounts from the Morigages up to & maximum pr Ipal amount at any one e
cutstanding not exceading the Creddt Limit, '

8. Rate and Payment Changes. The Credit Agresment provides for flnance charges to be computed on the ‘balance outstanding from time o time under
the Cradit Agreement al an adjustable annual percemtage rata. The annual percentige rats may be Increasead or decreased boased on changes in an kndex.

. Maturlty Date, It not sosner terminated as set forth thereln, the Credi Agreement will terminate on the date stated ebove as the "Maturlty Dais®, and sl sums
payable thereunder (peincipal, interest, expenses and charges) shall become due dnd payable In full,

Agresment |
NCW, THEREFORE, In considsration of the pramises an | o secure the payment of {a) all advances herstofore or from tma to time hereafter mads by the M e 10
the Borrower under the Cradit Agreement, o any axtension or renswal thereot, to & maxdmum amourd at one time outstanding not exces the Cr Limht:
ibY all finance charges payable from time 1o time on sald advancas, or any part eol: (¢] all ot 8, COsta expanses now or hareafter owing Dy the Bormowsr
io the Morigages uant 1o the Credt A merd, or any extenslon or rénewal rect; (d} ai other eonass, and Heblltlas now or hereafter owing by the
a

rag
Barrower to the Mortgages undar the Eraugt reamant, of any extension of of renewal ihereof, and (8) all advances by g Morigages under the terms of this M
{the aggregate amount of ali such ltams described n (a) theough (e) ebove being hereinafter collectively called “Deht™) and the co whth all the stlpulations hereln
contalned, Mortgagar does herab “:’,2’.1“' bsrn?alg. Iﬂi &0 unio the Mortgagee, the following described real astate, in the county stated above as the
. B county baing

Euur}tfjwhera the property is situate tha State of Alabama and cescribed In attached Schedule "A", {said real estate being herainaRer called "Real
stale"). i

TO HAVE AND TO HOLD the roal astate unto the Mortgages, s successor and assigns forsver, togethar with all the | ovaments now or hereafter ergcted on the ceal
estata and all easements, sights, privileges, tensmants, appurtenances, rents, royajties, mineral, ol and gas rights, water, or rights and water stock and all fotures now or
hereafter attachad to the real estate, all of which, Including replacements and ons therato shall be deemed to be and rematn @ part of the real estaie covered by thls
Maortgage: and all of the foregolng are nereinafter referred to as "Real Estate” a I shell be conveyed by this Mortgage.

The Mortgegor covenants with the Mortgagee that the Morigagor la lawfully seized in fee simple of tha Real Estate and has a good right to sall and nwm Raal
Estate as aforesaid; that the Beal Estate ie free of all encumbrances, except as n&lud herein and the Mortgagor will warrant and forever defand the tile to the Renl Estate
unto the Mortgagee agalnst the lawhul claime of all pereons, except as otherwise herein provided.

This Mortgags Is Junlor and subordinata to thet cartain Mortgage If stated above as “First Mortgage®. If there s such first mortgage H ls recorded in the Probate OMice
In the County whara the property ls shusted (heremafier caligd ihe t Mortgage"}, it |s epacifically egraed that in the event cefault should be made In the paymernt of
Erlncipai. interaat of any other sums payebie under the terms and provizions of the First Mnng:fu, the PMortgages sha¥d have the right without notlce to anyone, bt shak not
e nblﬁaﬂtad. to pay part or ail of whatsver amounts may bé due under the terms of the Frst Mortgage, and any andg all payments 8o made shali be added 1o the Debt
secured by this Mortgage and the Debt {Including all such payments) shall be immediately due and payable, at the oplion of the Mortgages, and this Mortgage shall be
subject to foreciosur# In all respacts as provided by law and by the provisions hereot. :

The Mortgagar hereby authorizes the holder of any of mortgage ancumhﬂrlng-tha Real Estote to discioas to the Mo & the following information: (1) the amount of
indebtedness secured by such morigage: (2) the amount of such debtedness that Is unpald; (5} whether any amount owed on such Indebtedness ls or has Deen In efrears;
{4) whathar there |s or has been an ault with respect to such mortgage or the indebtedness escured thereby. and {3) any other Information regarcing such mortgage or
the Indebtedness securad thereby ch the Morigagae may requesi from time to time.

CONTINUED ON PAGE I

Mungaglnr[n] agree{s) that all of the prowslons printed on Page il and Page 1§ are agreed ic and accapted by Mortgagoe(s) and constiiute valid and snforceable
provisions ol this Morigage.

-

IN WITNESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this lnstrument on the date first written above,
(o & WM (SEAL)
CARL E. ROUBDIOUX 7
IR _ - (SEAL)
DORTHEY € RO BDIOUX
{SEAL)
(SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF  gJefferson )

. the undersigned authorlty, & Notary Public, In and for seld County In sald Stato, hersby certly that
CARL E. ROUBDIOQUX AND WIFE, DORTHEY C. RCUBDIQUX

whage namais) Is (are} signed to the foregoing conveyance, and who Is (ara) known 1o me, acknowdsdged befora me on this day that, being Informed of tha cantents of
sald conveyance, _E_IL sxecuied the same voluntarlly on the day the same bears dets. - '

Glven undar my hand and offlcial sesal this _15.“1 day of _..h'.‘Lﬂﬂ _ : . 1EL.

o

My commission explires: /7 '. .
2.7 NOTARY PUBLIC L

THIS INSTRUMENT PREPARED BY: (NAME) _RANDI BRASFIELD '- - rica’
MDHEMMMMM
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Page Il s TYgPuE 243
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpose of further securing the payment of tha Dabt, tha Mortgagor agrees to: {1) pay promptly when due sl taxes, assessments, charges, fines and other hens
which may attain prwity over thls Morigage (herelnafter jolntly called “'Liens'), when Impeosed legaly upon the Real Estals and i default s made In the payment of the Lens,
or any part thareof, the Mortpages, at s optian, may pay the same: (2) keep thé Reat Estate continuously insured, In such manner and by such companias as may be
satistaciory ta the Morgagee, against loss by fire, vandallsm, malcious mischief and ather pesile ususlly covered by a fire insuance policy with standard exiended Coverage
endarsements, with Ioes, if any, payabls 10 the Morigagee, se Its Interest may appear; such insurance to be In an amount suMfickent to cover the Debt, The odginal Insurance
nolicy, and all replacaments tharefor, shall e dellvered to and held by the Morigagee untll the Debt I8 pald In full. The crignal insurance policy and all replacements thersfor
musi provide that they may not be cancalled whthout the nauwrer ghing at least ten days price written notice of such cancelation 1o the Mortgagee. The Morigagor hereby
asslgne and pledges 1o the Moartgagee, as further eecurity for the payment of the Duht each and every policy of harard insurance now or hersafter In effect which Insures
sald improvements, or any gart thereod, together with all tha right, thie and Inerast: laf the Mortgagor In and to each and gvary suwch policy, including but 0ot limited to al
of tha Mortgagor's right, tile and Interest In and {0 any premiumes paikd on such hn:ard Insurance. Including all righte to retwn premiums. if the Mortgagor falls to kesp tha
FReal Estate Insured as epecified above then, at the alsction of tha Mortgagee and wﬂhﬂ-ut notice ta any peraon, the Mongagee may dectare the entire Debt due and payabis
and this Mortgage subject to foreclosure, and this Mortgage rpay be foreclosed as' hareinaler provided; and, regardiese of whethar the Mortgagese declares the entlre Debt
due and payasbie, the Mortgagee may, but shal not be obligated 1o, inture the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish)
agalnst such risks of loss, for ks own benefit the proceeds from such Insurance (fess cost of codecting same), if collected, to be credited agalnst the Debl or, at the alection
of tha Mortgagea, such proceeds may be used in repaking or reconstructing the Improvements located on the Resl £stata. Al amounis spent by the Mortgagee for insurance
or for the payment of Lieng shall bacome a debt due by the Mortgagor 1o the Mortgagee and at once payable without demand upon or notice to the Morigagor, and shall be
secured by the llen of this Mortgage, and shall bear intersst from the date of payment by the Mortgagee untll pald at the rate of interest provided for In the Credit Agreement.

The Morigagor agrees io pay promptly when due the princigal and inmterest of the Dnht and keep and perform every othar covenant and agreemsant of the Credit Agreament
sEcUred hereby.

As further security for the payment of the Dett, the Movigagor hereby asslugna'and pledgas to the Mortgagee, the folowing described property dghts, clalms, rents, profits,
Is5ues and revenues:

1. Al rents, profits, Issues, and revanues of the Aeal Estate from time to time accruing, whether under leases of tanancles now existing of heveafter crealed, reserving
ta the Mortgagor, so long as the Mortgager 15 not In default hereunder, the right tt.- raﬁelve and retain such rents, profits, lssuss and revenuss;

2. Al judgmants, awards of damages and settemants haruaﬂar made resutting fmrn condemnation proceadings or the taking of the Real Estalte, or any part thereof, under
ihe power of eminent domaln, of for any damaga (whethar capsed by such taking or othsnwise) to tha Raal Estate, or any part thareof, or to any rights appurtanant thereto,
Including any award for change of grade of etreets, and all payments made for the voluntary sale of tha Real Estate, o any part thereof, in Heu of the exercise of the power
of eminent domain, shall be paid to the Mortgagee, The Morigagea i hereby authdrized on behalf of and in the name of the Mortgagor to execute and dellver valid acquitiances
far, or appeal from, any such judgments or awards. The Morigages may apply all quu:h sums received, or any part thereof, afier the payment of all the Mortgagee's axpenses
Incurred In connectlon with any proceeding or transaction descriced In this subparagragh 2, ncluding court costs and attorney's fees, on the Debl In such manner as the
Mongagee elacts, or, at tha Mortpagee's ocption, the entire amount or any part thereof so recelved may be released or may be used to rebulld, repair or restore any or all
of the Improvements located on the Rea) Esiete,

The Morigagor herehy Incorporates by reference Imto this Mortgage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees that, in the avent
that any provislon or clause of this Mortgage or the Cradit Agraememt confliicts with applicable law, such conflict shall not affect any other provsions of this Mortgage o
the Credit Agraement which can be given effact. It is agreed that the provisions of the Mortgage and the Credit Agreement are sewverabie and that, If one or more of tha
provisions contalned In this Mortgage or in the Cradit Agreement =hall #or any reason be held to be invaligd, Kiegal, or unenforceable in any respect, such invalidity, llegallty,
or uneniorcesbllity shall not affect any other provision hereof: this Morigage shall be construed as f such nvalld, llegal or unenforceable provision has never beean coftalned
hereln. i enactment or expiration of applicable laws has the effect of rendering any provision of the Cregit Agreament or this Morigage unenforceable according to Its terms,
Mortgagee, at Its option, may require the immediata payment in full of all sums secured by this Mortgage and may Invoke any remedies permitted hereunder.

The Mortgagor agroes {o kecp the Real Estate and all Improvements jocated thereon in gouod repalr and further agrees not o commlt waste or permit Impalrment or
deterloration of the Real Estate, and at all times t¢ malrdain such Improvements in as good ceondition as they are, reasonabie wear and tear excepted.

Motwithstanding any other provision of this Mortgage or the Credt Agreement, this Morigage shall be deemed fo be In default and the Debi shall becoma Immadiately
dus and payable at tha option of the Mortgagee, upon the sale, leass, transfer or mungnga by the Mortgagor of aX or any part of, or all or any Interest in the Real Eslate,
Including transfer of an Interest by coniract 1o seil.

The Mortgagor agrees that no delay or failwe of the Mortgages 10 exercise any ogtion to declare the Debt due and payable shal ba deemed a walver of the Mortgegen's
rlght to exercise such optlon, sither as to any past or present defeult, and It is agreed that no terms or conditlons contained in this Mortgage may be walved, siterad or changed
excEpt y & writton Instrument signed by the Mortgagar and signed on behatf of the Mortgages by ome Of ts duly authorized repwesentatives,

Atter default on the part of the Mortgagor, the Mortgages, upon blil filad or other proper legal procesdings belng commenced for the forecioswrs of this Mortgage, shall

be enttled to the appolntment by any competent court, without notice to any party, of a recelver for the rente, Issues and profits of the Real Estate, with power 10 leass andg
conrol the Heal Estate, and with such other powers as may be deemed nacessary.

UPON CONDITION, HOWEVER, that It the Mortgagor pays the Debt In full (which debt Includes the {a) all advances heretofore or from time to time hereafter made by
the Mortgages to the Borrower under the Credit Agreament or any extenslon or renewsl thereof, up 1o a maximum princlpal amount at any one Hme outstanding net exceeding
the Cradit Limit; {b) all finance charges payable fram tima to ¥me on sald advances, of any part thereofi (<) all other charges, costs and expenses now of heraafter owing
by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any axtenslon or renewal thergof; (d) all other Indebtedness. obligations and Habktles now or hareafier
owing by the Borrower to tha Mortgages pursuant to the Credit Agresment, or any extension or renewal thereof: and (e) all advances by the Mortgages under the terms
of this Martgage) and the Mortgagee is raimbursed for any amounts tha Mortgagee has pald In payment of Lens and Insurance prémiams or any pricr mortgages, and Intarest
Iherean, and the Mortgagor fulfilis all of the Mortgagor's obligetions under this Mortgage. then this canveyance shall be null and wold, But if. (1) any warranty or represantatlon
made In this Morigage or Credit Agreement Is breached or proves falsa In any materlal reapect; [(2) default is made in the due performance of any covenant o agraement
of the Mortgager under this Mortgage or the Borrower under the Credit Agreement; {3) default is made In the payment fo the Mortgagee of any sum pald by the Morigages
under the authority of eny provislon of this Mortgage: (4) the Debt, or any part theresf, or any cther idebtedness, obllgation or Kabillty of the Borrower, the Mortgagor, or
any of them, to the Morigagee remalns unpald at meturity; {5 the Interest of the Morigagee In the Real Estats becomes endangered by reason of the erforcement of any
price llen or encumbrance; (6% any statement of llen Is filed against the Aeal Estste, or any part thereof, under the atatutes of Alabama relating to the Hens of mechanice
and meterlaimen [without regard to the exlstence or nonexletance of the debt or the Hen on which such statement la based): (7] any law is passed Imposing or authorzing
the imposition of any specific tex upen thls Morigage or tha Debt or permitting or authorizing the deduction of any such tex from the principal or interest of the Debt, or
by virtue of which any tax llen or assessment upon the Real Esiate shall be chargeable against the owner of ihis Mortgage; (8) any of the =tipulatione contained In this Morigage
is declared invalid or tnoperative by any court of compeient jurisdicdon: (9] the Borrawer, the Mortgagor or any of them {a) shall apply for or consent {0 the appointment of
a receiver, trustee or fquidator thereet of the Real Estate or of all or a substantlal part of such Borrower's or Mortgagos's assets, (b) be adjudicated a bankrupt or Insolvent
or fite a8 voluntary patition In bankruptcy. (2] fail. or admit In wrlting such Borrower™s of Mongagor's inabiity, generally to pay such Borrower's or Mortgagor's debis as they
come due, {d) make a general assignment for the banefit of eraditers, (e) file a petition or an answer seeking reorganization or an arrangement with credftors or taking
advantage of ahy Inaolvency law, (f) file an anawer admitting the material allegations of, of cansent to, o defautt In answering a petition fled against such Sorrower or
Mortgaegor In any bankruptcy, reorganization or insolvency proceedings: {10) an order.for relef or other judgment or decree shall be entered by any court of competent
jurisdlction, approving a petiticn seeking liquidation or rearganization of the Borrower of Martgagor, or any of them, If mere than one, or appointing a recelver, trustae or
liquldator of any Borrower or Mortgagor or of the Real Estate o¢ of al or a substantlal part of the assets of any Bosrower of Mortgagor; or (V1) any other default cccurs under
the Credit Agreement; then, upon the happening of any one or more of said events, at the optlon of the Mortgagee, the unpald balance of the Debt shall at once become
due and payable and thie Mortgage shall be subject to foreclosure and may be foreclosed as now providced by law In case of past-gus mortgages: and the Mortgagee shall
be authorzed to take poseeseslon of the Real Estete and, after giving notice of the time, place and terms of sale by publication once 8 week for three consecutlve weeks
in some newspapear publishad in tha county In which the Heal Estate s located, 16 seb the Heal Estate In fromt of the courthouse door of said county, at public outcry, ta
the highest bldder for cash, and to apply the proceeds of sakd male as follows: fira}, to the expense of advertising, selfing and conveying the Real Estate and foreclosing
this Mortgage, including & reasonable attorney's fee; second, to the payment of any amounts that have been Speni, or that it may then be necessary to spend, In paying
Insurance pramlums, Hens or other sncumbrances, with Interest thergon; third, to the payment In full of the balance of the Debt and Interest thercon, whether the same shall
or shall not have fully matured at the date of said sale, but no Interest shall be collected beyond the date of sale and any unearned interest shall be credited to the Mortgagor;
gnd fourth, the balance, i#f any, to be paid to the party or partles appeacing of record as the owner of the Real Estate at the time of sale, afier deducting the cost of ascertaining
wha s such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may puchase the Real Estate i the highest
bidder thereof. At tha foreciosurs sale the Real Estate may be offered for sale and sold as a whole without first offering i in any other manner or may be offered for sale
and eold in any other manper the Mortgagee may slect. The Morigagor agrees 10 pay all costs, Including reasonable attomey's fees, incured by the Mortgagee In collecting
or securlng or attempting to collect or sacure the Debt, or any part thereof, or In defending or attempting to defend the prionity of this Mortgage against any lien or encumbrance
on the Real Estate, uniese this Mortgage is hersin éxpressly made subject to any such lien or encumbrance: and/or a costs Incurrad in the fareciosure of this Mortgage,
elthar undar the power of sale contalned hereln, or by virtue of the decree of any dm.u't of competent juniediction. The full amount of such costs incurred by the Moritgagee
shall be B part of the Debt ang shall be sacured by thia Morigage. The purchaser gt any such saie shall be under no obligation to see ta the proper application of the purchase
money. |n the event of a gale hereuvnder, the Mortgagee, or the owner of the Debt and Morigage, or auctionser, shall axecita to the purchaser far and in tha name of tha
Mortgagor a deed o the Real Estata.

Mortgagor walves all rights of homestead exemption In the Real Estate and relinduishes all righis of curtesy and dower & the Resl Estate.
Plural or ginguiar words used hareln to designate the undérslgned shall ba construed 10 refer to the maker or makers of this Mortgage, whather ona or more natural

persens, All covenants and agreements haeren made by the undersigned ehall bind the heis, personal representatives, successors and assigns of tha undersigned, and every
cption, right and privilege hersin reserved or secured to the Mortgagee, shall Inure 1o the beneflt of the Morigagee's successors and assigns.

C. Stephen Trimmier, 1986, Revisad, 1968, All Rights Reserved

= I
NOTE TO CLERK QOF THE PROBATE OFFICE: ‘Mortgagea certfies that If at any point this Mortgage is assigned to a8 Nontax exempt Hokder that such Holder wif comply
with Alabama Code 40-22-2(b)(1975) ae to recording fees and taxes that may be owed upon such assignment,
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Aew. 121187

Form 40021




#AGElu
"SCHEDULE A"

ST ST,

This legal description is to ba a part of that mnrtgaﬁa executed by the undersigned mortgagors,

in favor of Amerlca's First Cradit Union on the date this same bears date and is hereby incorporated

therein.
THE NE 1/4 OF THE S E1/4 OF THE NW 1/4 OF SECTION
27, TOWNSHIP 20 SOUTH, RANGE 4 WEST. SITUATED IN
SHELBY COUNTY, ALABAMA.
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