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State of Alabama FHA Case No.

County of ' 11:312--397-'?-7{}
y Mortgage '
The State of Alabama,
County ol Shelby } ss
Know All Men by These Presenis:
That wheras the undersigned Larry C, Cosper and wi fe, Peggy S. Cosper - of the
cityof  Columblana ,Countyof.  Shelby o and Slate
of Al abama ; party of the lirst part {hereinalter called the Mortgagor)has become juslly indebted

unio COLLATERAL MORTGAGE, LTD, ﬁn Alabama limited partnership, party of the second par (hereinaler called the
Monigagee), in the full sum of Forty-Five Thous and One Humdred Fifty-Three and No/100th--------- -

e emmmmmmmmmmeemamemmamm— e ———== = Dollars (§ 45,153.00----- ). money lent and advanced, with

interes| at the rate of tén------«==~=percentum {----=--- 10 %) per annum unlil paid, for which amount the Morlgagor
has signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these oresents. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., In Birmingham, Alabama of at such other
place as the holder may designate in writing, in monthly instaliments of Three Humdred inety-Six and 25/100th

--------------------------------------- Dollars (§ 396, 25-~-==--~~ ), commencing on the lirst day

of August 16 89 . and on the first day of each month thereatier until the principal and
interesl are fully paid. except that the linal payment of principal and interest, if not sooner paid, shall be due and payable on the
lirst day of July .20.19,

Whereas the said Morigagor is desirous of securing the prompt payment of said note and the several inslaliments of principal,
interest, and monthly payments hereinaller provided for, and any additional indebledness accruing to the Morlgagee on account
ol any future payments, advances. or axpenditures made by the Morigagee as hereinaller provided:

Now, Therelore, in consideration of the premises and the sum of One Dollar {$1} to the undersigned Mortgagor in hand paid
by the Morigagee, the receipt whereol is hereby acknowledged, and tor the purpose of securing the prompt payment of said
indebledness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Morlgagee the
following described reai property situated in County, Alabama, to wil: .

Lot No. 94 as per W. J. Horsley's Map of the Town of Colurbiana,; Shelby County, Alabama
and being described as follows: Begin at the Southwest corner of Thompson Street and
narrow Street or alley running West from Thompson Street and bordering on the South
side of L. C. Taylor lot, run thence West along said narrow street 400 feet to what is
commonly known as the Bird Teague lot, rn thence South 200 feet to lot formerly known
as W. J. Horsley residence lot and now owned by Myra Hammer Miles Jacobs, thence East
400 feet to said Thompson Street; thence rm North along said street 200 feet to the
point of beginning, sald lot being situated in the NW % of the NW % of Section 25,
Township 21, Range 1 West, situated in Shelby County, Alabama.

LESS AND EXCEPT lands as described in Deed Book 198, Page 105, in the Probate Office
of Shelby County, Alabama. B

LESS AND EXCEPT lands as described in Deed Book 249, Page 687, in the Probate Office

of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the herein
described property. ' |

Including Range-Oven, Dishwasher, Fan-Hood, Carpet

together with the hereditaments and appurtenances \hereunto belonging. and also together with all equipment and fixtures (or
heating and lighling now or herealier instalted therein by the Mortgagor.

To Have and 1o Hold the same with all the righis, privileges, and appurtenances thereunto belonging or in anywise
apperaining unto the said Morigagee and assigns of the Morigagee lorever. .

And the mortgagor hereby covenants that they are seizad of said real property in fes simple, and h ave a good
right to sell and convey the same; that the property is free from all emcumbrances and that the Morigagor, and Morigagor’s
heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

the claims of all persons whomever,

This form is used in connection with martgages insured under the one-to-four family prﬂg}ams of the National Housing Act
which require a One-Time Morigage Insurance Premium payment (inciuding sections 203(b) and (i}} in accordance wiih the
regulations for those programs.

Previcus Edillons Are Obsolels,s f’ . HUD-92100M (3-86)
- 7 A S . - AL 1-1-89
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This Mortgage Js Made, howaver, subject to the following
covenants, conditions, and agreements, tha!t is 10 say: '

1. That the Mortgagor will promply pay the principal of and
interast on the indebtedness evidenced by the said note, at the
limas and In the manner therein provided. Privilege Is reserved
to pay the debt, in whole or in part, on any instaliment due date.

2. Together with and in addition 1o the monthly payments of
principal and Interest payable under the terms of the note
secured hereby, the Morigagor will pay to the Morigagee, on the
first day of each month unlil said note is fully paid, the foliowing
SLMS!

(a) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
ol fire and other hazard Insurance covering the mortgaged
property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Morigagee) less all
sums already paid therelore divided by the number of months Lo
glapse belore one maonth prior to the date when such ground

rents, premiums, taxes and assessments will become

delinquent, such sums to be held by Mortgagee in trustio pay -

said ground rents, premiums, taxes, and special assessments,
and |

(b) Ait payments mentioned in the preceding subsection (a)

ol this paragraph and all payments {0 be made under the note
secured hereby shall be added together and the aggregate
amount thereof shall be paid each month in a single payment 16
be applied by the Mortgagee 1o the following items in the order
sel forth:

{I} ground rents, taxes, special assessments, fire and other
hazard insurance premiums,

{y interest on the note secured hereby;

{1} amortization ol the principal of said note; and
{IV) late charges

Any deliciency in the amount of any such aggregate monthly
paymenl shall, uniess made good by the Morigagor prior to the
dua dale of the naxt such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”™
not to exceed four cents (48} for each dollar (§1) of each payment
more than fifteen {15) days in arrears o cover the extra expense
involved in handling delinquent payments.

3, If the lotal of the payments made by the Mortgagor undes
{a) of paragraph 2 preceding shail exceed the amount of the
payments aclually made by the Morigagee for ground rents, |
taxes, assessments and Insurance premiums, as the case may
be, such excess, if the loan is curreni, al the option of the
Mortgagor, shall be credited on the subsequent paymenls 1o be
made by the Mortgagor, or refunded to the Morigagor. I,
however, the monlhly payments made by the Morigagor under
(a) ol paragraph 2 preceding shall not be sufficient to pay '
ground rents, taxes, assessments, and Insurance premiums, as
the case may be, when the same shall become due and |
payable, then the Mortgagor will pay to the Morigagee any .

amount necessary to make up the deficiency, on or belore the
date when paymenl of such ground rents, taxes, assessments,
or insurance premiums shall be due. If al any time the

- I -‘ . ' ' -

morlgagor shall tender to the Mortgagee, full payment of the
entire indebtedness represented thereby, the Mortgagee shall,

in computing the amount of such indebledness, credit to the
account of the Morigagor any balance remaining in the funds
accumulated under the pravisions of (a) ol paragraph 2 hereol. If
there shall be a default under any of the provisions ol this
mortgage resulting in a public sale of the premises covered hereby
or il the Mortgagee acquired the property otherwise after default,
the Mortgagee shall apply, at the time of commencemenl ol such
proceedings or at lhe time the properly is olherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a creditagainst the amount ol principal
then remaining unpaid under said note.

4. If the Mortgagee shall be made a party to any suit
Involving the tille fo the property hereby conveyed and employs
an atiorney to represent it therein, or if the Morigagee employs
an altorney 10 assist in setlling or removing any cloud ¢n the litle
to the property hereby conveyed that purporis lo be superior o
the lien of this mortgage in any respect, the Morligagor will pay
to tre KMorlgagee, when the same becomes due, such attorney’s
fee as may be reasonable for-such services, and if such fea is
paid or incurred by the Mortgagee the same shall be secured by
4he lien of this mortgage in addition to the indebledness
speclally secured hereby and shall bear interest from the date it
is paid or Incurred and shall be at once due and payable,

5. So long as any of the indebledness secured hereby shall
remain unpaid, n whole or in part, the Morigagor agrees to keep
said premises and the improvemants thereon in good condition,
and to pay all assessments that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain

" on said premises, or any part thereof, or on the improvements

thereon.

6. The Morigagor agrees to pay all taxes and agsessments
ihat may be assessed upon said property and all taxes except
income laxes that may be assessed upon the Morigagee’s
Interest thereon or upon this mortgage or the moneys secured
hereby, any law 1o the contrary notwithslanding. Upon any
violation of this undertaking, or the passagea ol any law imposing
upon the Morigagee the payment of any part of the laxes
aloresaid, or upon the randition by any count of last resort of a
decision thal the undertaking to pay the taxes as aforesaid is
legalily inoperative, then, in any such event, the debt hereby
gsecured shalil at the Mortgagee's option. become immediately
due and payable, without deduction, any law heretolore or
hereafter enacted to the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now

- existing or hereafter erecled on the mortgaged properly, insured
as may be required from time to time by the Mortgagee against
ioss by fire and other hazards, casvallies and conli ngencias in
such amounts and for such periods as may be required by the
Morigagee and wifl pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbelore. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals
thereol shall be held by the Mortgagee and have attached
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therelo loss payable clauses in favor of and in {orm acceptable

to the Mortgagee. In event of loss Mortgagor will give immediate

nollce by mail to the Mortgagee, who may make proof of loss if
not made promptly by Morlgagor, and each insurance company
concernedis hereby authorized and directed lo make payment
for such loss directly to the Mortgagee instead of 1o the
Mongagor and the Mortgagee jointly, and the Insurance .
proceeds, or any part thereof, may ba applied by the Morigages
at its option either to the reduction of the indebtedness hereby

secured or 1o the restoralion or repair of tha properly damaged-
in event of foreclosure of this mortgage or other ransfer of title

lo the mortgaged properly in extinguishment of the indebtedness

secured hereby, all right, title and interest of the Mortgagor inand

to any insurance policies then iniorce shall pass 1o the purchaser
or graniea. | .

8. I the Morigagor falls to insure sal¢ property as
hereinabove provided, or to pay all or any part of the taxes or

assessments levied, accrued, or assessed upon or against said -

property or the indebtedness secured hereby, or any interest of
the Mortgagee in either, or lails 1o pay immediately and

discharge any and afl liens, debts, and/or charges which might .

become lieng superior to the llen of this mortgage, the
Morgagee may, al its option, insure said property and/or pay

said taxes, assessmenis, debts, liens, and/or charges, and any

money which the Morigagee shall have so paid or become
obligated to pay shall constitule a debt to the Mortgagee
additional 1o the debt hereby specially secured, shall be
secured by this mortgage, shall bear legal interest from date
paid or incurred, and, at the option of the Morigagee shall be -
immediately due and payable.

9. No lailure of the Mortgagee 10 exercise any option herain
given to declare the maturity of the debt hereby secured shall be

" faken or consirued as a waiver of its right o exercise such

.

option or to declare such maturity by reason of any past or
present défaull on the part of the Morigagor; and the
procurement of insurance or the payment of taxes or other llens,

. debts, or charges by the Morigagee shall not be taken or

construed as a waiver ol its right to declare the maturity of the

'indebtedness hereby secured by reason of the failure of the

Mortgagor to procure such insurance of 10 pay such taxes,
debls, liens, or charges.

10. Aslong as any ol the indebtedness heraeby secured shall
remain unpaid the Mortgagor will neither commit nor permil
wasle on the premises hereby conveyed; and upon the
commission of any waste thereon the Morigagee may, atits
option, declare the entire indebtedness hereby secured to be at
once due and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed so long as any of the
indebledness heraby secured shall remain unpaid.

11. W the Mortgagor shall make default in the payment of any |

of the indebledness hereby secured, or In the perlormance of-
any of the terms or conditions hereby, all tha rents, income, and .
profits from the premisas are heraby transferred, assigned, set
over. and conveyed 1o the Mortgagee, and the Morigagee may
proceed to collect the rent, income, and profils trom the
premises upon such delault, either with or without the
appointment of a receiver; bul the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the
premises by electing to coliect the rents thereunder, bul may al

any time terminate the same. Any rents, income, and profils
collected by the Morigagee prior to loreclosure of this
indebtedness, less the cost of collecting the same, including
any real eslate commission or attorney's fee incurred, shall be
credited first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debl

hereby secured.

12. Thatif the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a pubiic
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebtedness
upon this morigage, and the note secured hereby remaining

‘unpaid, are hereby assigned by the Mortgagor to the Morigagee

and shall be paid forthwith to the Mortgagee to be applied by it
on account of the indebledness secured hereby, whether due or
not.

13. Any promise made by the Mortgagor herein to pay
money may be enforced by a suit at law, and the security of this
mortgage shall not be waived thereby, and as to such debis the
Morigagor waives all righi of exemption under the Constitution
and laws of Alabama as to personal property and agrees to pay
a reasonable attorney's fee {or the collection thereof.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the Indebtness secured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of Houge Bill No. 422 of the Legisia-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1835, commonly referred to as the Deficiency
Judgement Act; and further agres to waive and forego any
like or similar rights, babefits, and options hereafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewals thereof, and this morigage
shall each be enforceable in accordance with their respective
terms and conditions, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and ail laws of like or similar purport which
may herealter be enacted.

15, The covenants, condltions, and agreemenis herein
contained shall bind, and the benelits and advantages shall
inure to, the respective heirs, executors, administrators,
successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singutar, and the use of any gender shall include all genders.

16. The Morigagor lurther agrees thal should this morigage
and the note secured hereby not be eligible for insurance under
the Nationa! Housing Act within sixty days from the date hereof
(written stalement of any officer of the Depariment of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent o the
aloresaid days’ time from the date of this mortgage, declining
insure said note and this mortgage being deemed conclusive
proofl of such ineligibility), the Morigagee or the holder of the
note may at its option, declare al! sums secured hereby

Page 3 ol 4
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immediately due and payable. This option may nol be exercised by the

Mortgagee when the inefigibility for insurance under the Hational Housing Act
is due 10 the Mortgagee’s failure to remit the mortgage ingurance premium lo .

the Depariment of Housing and Urban Developement.
17. it the Mortgagor shall well and truly pay and discharge the

indebledness hereby secured as it shall become dus and payabie and shall de

and pesform all acts and agreements ta be done and performed by Lhe
mortgager under lhe terms and provisions of this morigaga, then this
conveyance shall be and become nulf and void,

18. Bul if the Morlgagor shall fail lo pay, or cause 10 be paid, as i
maiures, the indebtedness hereby secured or any pari thereof, according lo the
terms thereof. or if the Morigagor shall fail ta do or perform any other act of
thing herein required or agreed 1o be done of perlormed, or if the interest of
the Martgagee in said property becomes endangered by reason of Ihe
entarcement af any prior lien or encumbrance thereon, then, in any such event,
the whote indebtedness hereby secured shall immedialely become due and
payable and this mortgage subjecl te foreclosure, at ihe option of the
Mortgagee, without notice; and fhe Morlgagee shall have the right and 18
hereby authorized to enfer upon and take possession of said properly, and
alter or without taking possession, to sell the same before the Courthouse
doos is1 1he city of umnbiana
County of Shelby . Alabama, a{ public
oulcry, lor cash, first giving notice of the time, place, and temms ol said sale
by publication once a week for three successive weeks pricr to said sale in
some newspaper of general circulation published in said county, and, upon

payment of the purchase money, the Morigagee o( any persen conducling $aid
<ale for il is aulhorized 10 execute to the purchaser at said sale a deed t¢ the

- properly so puichased. and such purchaser shall not be held 1o inquire as 10

the application of the proceeds of such sale. The Morlgagee may bid at the

-~ sale ang purchase said properly. if (he highest bidder theredor.

i8. The proceeds of said saie shall be applied: First, to the expenses ol
advertising ang seiling, including reasonable atlomey’s lees, second, 10 1he
repayment of any money, with interest Ihereon, which the Morgagee may
have paid or become fiable Lo pay or which il may then be necessary 10 pay
lor laxes, assessments, inswance and for olher charges, liens, or debls
hereinabove provided; third, o the paymenl and satistaction ol the
indebtedness hereby specially secured with interest. but wterest 10 daie ol
sale only shall be charged; fourth, the bafance, il any, shall be paid lo the
Mortgagor. 1t this morigage be loreclosed in Chancery, reasonable aitorney's
lees for (oreclosing the same shall be paid out of the proceeds of Lhe sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designes, declare all sums secured by
this mortgage to be immediately due and payable if afl or a part of
the property is sold or otherwise transfered (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than

- months after the date on which the mortgage is executed to a
purchaser whose credit has not been approved in accordance with

the requirements of the Commissioner.

Given under and seal 5

g9 Jut. 21 PHI2: 51

[Sealj
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State of Alabama,

Shelby } s
l, the undersigned authority

[Seal]

Counly of

ﬁ | J Y 19 89
% AN - “’/ Segal
VW a7/ S [Seal)
. - ’ 3 L .\
) Cd Y LA
Pegay W\ \osper = [Seall

.a nolary public in and for said county, in said State, hereby cerlify that

Larry C. Cosper and wife, Peggy S, Cosper

whose names agre
bears dale.

Given under my hand and official seal'this 6th

This instrument was prepared by:

(Name) James C. Pino, Attorney
State, of Alabama, .s:
County of <Shelby } ] |

! Thomas A. Snowden, Jr.
conveyance was liled for registration in ihis office en the
and was recorded in Vol. Record of Deeds, pages

at n'clock M.. 7/7 /éé?i'g?g

signed lo the loregoing conveyance, and who are
day ihat, being ir ermed of the contents of this conveyance, they

day of

{Address)

known to me, acknowledged before me on this
executed the same voluntarily on the day the same

July ' 19 89

¢t

Nﬂlar;:;ubﬁc
P.O.Box 766._15\13]3&5‘[‘.&1‘1 AL 35007

Judge of Probate Court of said County, do hereby certify that the faregaing
day of
on the

19 89

day n-f. | | 1989

Pl 327

Fee 7 — ﬁ)—'ﬁ-‘

Judge of Probate

L



